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To  the  President  and  Trustees  of  Phillips  Academy: 

There  are  submitted  herewith  the  financial  statements  of  Phillips 
Academy  for  the  fiscal  year  1955-56,  including  the  balance  sheet  as  at 
June  30,  1956  and  the  statement  of  income  and  expenses  and  deficit  for 
the  year  then  ended. 

Operations  for  the  year  resulted  in  an  excess  of  income  over 
expenses  of  $42,183,  compared  with  $27,698  in  the  previous  year.  The 
excess  was  applied  to  reduce  the  accumulated  deficit  from  $215,740  to 
$173,557. 

Income  from  general  investments,  as  it  was  applied  to  funds  shar- 
ing therein,  was  at  the  rate  of  5*985$;  the  comparable  rate  in  the 
preceding  year  was  5*70$.  General  investments,  at  market  quotations, 
were  divided  as  follows:  bonds  and  notes,  30.70$  for  26.28$  of  total 

income;  preferred  stocks,  6.04$  for. 7.66$  of  total  income;  common 
stocks,  61.17$  for  65.71$  of  total  income.  Other  general  investments 
were  in  mortgages. 

It  is  of  interest  to  record  that  income  and  expenses  for  all 
school  operations  for  the  first  time  in  the  financial  history  of  the 
Academy  exceeded  $2,000,000.  Thus,  both  income  and  expenses  have 
doubled  since  1935,  when  in  that  year  income  and  expenses  for  the  first 
time  exceeded  $1,000,000. 


Plant  and  Miscellaneous  Items 

The  central  heating  and  lighting  plant  was  expanded  by  the 
addition  of  a new  700-kilowatt  turbine  generating  unit  which  was  placed 
in  operation  in  January,  thus  enabling  the  Academy  to  supply  electric- 
ity, heretofore  purchased,  for  the  gymnasium  and  hockey  rink  and 
providing  increased  generating  capacity  for  future  needs. 

The  program  of  rehabilitating  the  skylights  of  three  principal 
buildings,  begun  last  year  by  rebuilding  the  skylight  of  Samuel  F.  B. 
Morse  Hall,  was  completed  with  the  renovation  of  the  skylight  roofs  of 
the  Addison  Gallery  and  the  Oliver  Wendell  Holmes  Library. 

Major  repairs  were  made  to  the  roofs  of  the  following  buildings: 
Archaeology,  Commons,  George  Washington  Hall,  Isham  Infirmary,  Johnson, 
Morse,  Pearson,  Samuel  Phillips  Hall,  Stuart,  Taylor,  and  Weld.  In 
addition,  substantial  repairs  were  made  to  the  roofs  of  twenty-four 
other  buildings. 

The  following  buildings  were  remodeled  during  the  year:  Day  Hall 

(north),  to  convert  the  dormitory  space  of  8 boys  on  the  first  floor  to 
a married  master’s  apartment  and  to  provide  additional  dormitory  space 
on  the  second  and  third  floors  for  5 "boys;  Pemberton  Cottage,  to  pro- 
vide space  on  the  second  and  third  floors  for  3 additional  boys  and  a 
washroom  on  the  second  floor;  Stott  Cottage,  to  provide  quarters  for  a 
married  master  on  the  first  floor  and  dormitory  space  for  5 boys  on 
the  second  floor. 

The  east  room  on  the  first  floor  of  Graves  Hall,  formerly  used 
for  storage  purposes,  was  provided  with  a specially  designed  acousti- 
cal ceiling  and  assigned  to  the  music  department  for  use  by  the  school 
orchestra;  #1  Highland  Wayside  was  modernized  and  redecorated. 
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The  exteriors  of  the  following  buildings  were  painted:  Abbot, 

Adams,  Alumni,  Bartlet,  #87  Bartlet  Street,  Bishop,  Bulfinch,  Carter, 
Cheever,  Coy,  Foxcroft,  Graham,  Graves,  Hardy,  maintenance  shops  (3), 
Pearson  farm  house,  Phillips,  radio  shack,  Stott,  Stuart,  Williams, 
and  Woods  Cottage . 

During  the  year,  300  additional  inner spring  mattresses  were  in- 
stalled in  student  dormitories,  thus  completing  the  mattress  rehabili- 
tation program  begun  two  years  ago.  Student  beds  throughout  the 
school  are  all  now  equipped  with  innerspring  mattresses. 

A 20 1 x 30’  frame  building,  formerly  used  for  grain  storage,  was 
moved  from  the  Sanctuary  to  the  east  side  of  the  varsity  football  field 
to  provide  a field  house  for  the  athletic  department. 

During  the  year,  plans  were  completed  by  the  Massachusetts 
Department  of  Public  Works  to  make  the  By-Pass  (Route  #125)  a limited 
access  highway  in  the  towns  of  Andover  and  North  Andover  for  traffic 
safety  control  purposes.  This  restriction  affected  in  varying  degree 
13  parcels  of  land  owned  by  the  Academy  along  the  By-Pass.  One  parcel 
containing  12.97  acres  was  taken  by  the  Department  of  Public  Works  for 
use  by  the  Harold  Parker  Reservation,  a State  forest.  Seven  parcels 
were  left  with  no  means  of  access  to  Route  #125;  the  five  remaining 
parcels  have  existing  access  to  other  roads,  or  access  has  been 
provided  by  right-of-way  takings  made  by  the  State.  In  all,  the 
parcels  of  land  involved  together  contain  approximately  244  acres  and 
have  a total  frontage  on  both  sides  of  the  highway  of  about  14,400  feet 
Negotiations  for  the  settlement  of  land  damages  are  still  in  progress. 

The  following  parcels  of  land  were  sold:.6lA  on  easterly  side  of 
Salem  Street  to  Andover  Builders  Corp.;  3.15A  (lot  c)  on  the  north- 
easterly side  of  Salem  Street  near  the  area  called  Jenkins  Corner  to 
Glenn  E.  and  Nancy  A.  Brown;  .78A  (lot  B)  on  Prospect  Hill  Road  to 
William  F.  and  Charlotte  R.  Buchan;  1.4A  (lot  A)  on  Prospect  Hill  Road 
to  Carsan  Homes,  Inc.;  10.29A  on  the  southerly  side  of  Rattlesnake  Hill 
Road  to  John  L.  and  Grace  Lee  Cyr;  61.05A  on  the  easterly  side  of  the 
By-Pass  to  Vincent  J.  and  Carmela  R.  Marino;  2.77A  (lot  D)  on  the 
northeasterly  side  of  Salem  Street  near  the  area  called  Jenkins  Corner 
to  James  J.  and  Barbara  Vayanos. 

The  house  and  land  (1.28A)  at  #139  Chestnut  Street  were  sold  to 
Donald  Verne  Porter. 

The  following  houses  were  sold  to  be  moved:  #172  Highland  Road 
to  Alan  T.  Waters;  #5  Woodland  Road  to  Herbert  F.  Rines. 

The  6-family  apartment  house  at  #28-30  Salem  Street,  with  1/2  acre 
of  land,  was  purchased  from  Charles  B.  Roberts  and  has  been  named 
Seminary  House . 


The  facilities  of  the  Academy  were  used  during  the  summer  of  1955 
by  the  following  educational  groups:  the  fourteenth  annual  Phillips 

Academy  summer  session,  under  the  direction  of  Stephen  Whitney,  with 
178  students  in  attendance;  the  ninth  annual  session  of  the  Organ 
Institute,  with  an  attendance  of  48;  the  Workshop  on  Economic  Education 
under  the  auspices  of  the  New  England  Economic  Education  Council,  with 
50  in  attendance;  and  the  New  England  Congress  of  Industrial  Organiza- 
tions Leadership  Training  Institute,  with  30  in  attendance.  In  June 
1956,  the  College  Entrance  Examination  Board  held  a conference  for 
school  and  college  teachers  of  advanced  English  literature,  with  an 
attentance  of  45. 


A list  of  gifts  and  bequests  received  during  the  year  will  be 
found  on  the  next  page. 


Henry  W.  Schereschewsky , Comptroller 
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GIFTS  AND  BEQUESTS 


Unrestricted  funds : 

William  C.  Davol,  Jr.;  additional  payment  on  bequest 
of  Martha  G.  Davol  $ 

Fred  T.  Murphy;  additional  payment  on  bequest  of 
Fred  T.  Murphy,  '93 

Segal;  additional  gift  of  Michael  E.  Segal,  '53, 

Mitchell  M.  Segal,  and  Robert  B.  Segal,  '48 
Mabel  Wellington  Stimson;  bequest  of  Henry  L.  Stimson, 
'83 

Salary  funds: 

Asahel  Henry  Grant;  gift  of  Gladys  Gormley  Grant 
(Mrs . Asahel  H. ) 

Library  funds : 

Adams  Book;  additional  gift  of  anonymous  donors 
Archibald  Freeman;*  gifts  of  sundry  donors 
Oliver  Wendell  Holmes;  gifts  of  Friends  of  Oliver 
Wendell  Holmes  Library 


150.00 

44,000.00 

1,000.00 

791,602.21 

1,000.00 

7,968.50 

675.00 

100.00 


Teachers  1 pension  funds : 

Hayden  Pension;  gift  of  Charles  Hayden  Foundation 

Funds  for  increase  of  Alumni  Fund  annual  gift: 

James  Rodgers  Dicken  Memorial;  additional  gift  of 
Mr.  and  Mrs.  Clinton  0.  Dicken 
Robert  A.  Gardner;  gift  of  Henry  A.  Gardner,  '01 
A.  Wells  Peck;  additional  gift  of  A.  Wells  Peck,  ’09 
Hugh  Satterlee;  gift  of  Hugh  Satterlee,  '98 

The  Andover  Fund;  gifts  of  sundry  donors 

Other  restricted  funds : 

Class  of  1914  50th  Reunion;  gifts  of  sundry  donors 
Class  of  1930 ; gifts  of  sundry  donors 
Class  of  1932  25th  Reunion;  gifts  of  sundry  donors 
Class  of  1953;  gift  of  Charles  T.  Austin 
Curtis;  gift  of  children  of  John  Duf field  Curtis  and 
Anna  Breslyn  Curtis 

Carl  F.  Pfatteicher;  additional  gift  of  John  Johns,  '21 
Sumner  Smith;  additional  gift  of  Sumner  Smith,  '08 

Scholarship  funds : 

Walter  Brooks  Memorial;  gift  of  The  Walter  Brooks 
Foundation 

Charles  W.  Carl;  additional  gift  of  Charles  W.  Carl,  ‘10 
Julia  E.  Drinkwater  Memorial;  additional  gift  of 
Arthur  Drinkwater,  '96 

Evert  W.  Freeman;  bequest  of  Evert  W.  Freeman,  '17 
Chauncey  O'Neil;  gift  of  Edward  O'Neil,  II,  '27 
G.  Louise  and  Nelson  Robinson;  bequest  of  Mrs.  G. 

Louise  Robinson  de  Dombrowski 

Prize  funds: 

Sanford  H.  E.  Freund;  gift  of  Miss  Camille  E.  Freund 
Henry  Hopper;  gift  of  Donald  A.  Raymond,  Jr.,  '32 
Marshall  S.  Kates;  additional  gift  of  Marshall  S.  Kates, 
'39 

Sumner  R.  Kates;  additional  gift  of  Sumner  R.  Kates,  '38 
John  Adams  Kingsbury,  Jr.,  Memorial;  additional  gift  of 
Dr.  and  Mrs.  John  A.  Kingsbury 
Morse;  additional  gift  of  Winslow  Ames,  '25 
Thompson;  gift  of  Frances  Thompson  Heely  (Mrs.  Allan  V.) 


50,000.00 


1,073.07 

1,000.00 

838.28 

2,242.50 

13,377.50 


60.00 

33.75 

500.00 

500.00 

500.00 

25.00 

10,000.00 


30,000.00 

6,225.00 

1,188.61 

850.00 

4,470.12 

204,218.26 


912.23 

100.00 

200.00 

125.00 

120.00 
250.00 
700.00 
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GIFTS  AND  BEQUESTS 


Financial  aid  funds: 

David  E.  Bigwood;  bequest  of  David  E.  Bigwood,  ’04 

Funds  subject  to  annuities: 

Horace  Martin  Poynter;  additional  gift  of  Elsie  P. 
Poynter  (Mrs.  Horace  M.) 

Building  fund: 

War  Memorial;  gifts  of  sundry  donors 
Gifts  to  income : 

Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 
Addison  Gallery;  gifts  of  sundry  donors 
Headmaster's  Emergency  Fund;  gifts  of  sundry  donors 
Library;  gifts  of  sundry  donors 
Fred  T.  Murphy  estate;  payments  on  bequest  of 
Fred  T.  Murphy,  '93 
Prizes;  gifts  of  sundry  donors 
Scholarships;  gifts  of  sundry  donors 
Miscellaneous;  gifts  of  sundry  donors 


$ 1,000.00 


2,952.55 


9,364.21 


150,280.46 

40,350.18 

6.375.00 
6,006.83 

340.07 

5.050.00 
796.70 

57,475.00 

10.073.37 

$1,466,069.40 


The  gifts  and  bequests  of  the  year  may  be  classified  as 
follows : 

I - Additions  to  the  productive  endowment  of  the 
Academy 

II  - Gifts  for  buildings 
III  - Gifts  to  income 


1,179,957.58 

9,364.21 

276,747-61 

$1,466,069.40 
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To  the  Trustees  of  Phillips  Academy: 

We  have  examined  the  balance  sheet  of  Phillips  Academy  as 
at  June  30,  1956,  and  the  statements  of  expenses  and  of  income  and 
deficit  for  the  year  then  ended.  In  connection  therewith  we  audited 
all  changes  in  investments  during  the  year  then  ended  and  examined  or 
received  confirmation  from  depositaries  with  respect  to  all  invest- 
ment securities  recorded  as  owned  by  the  Academy  at  June  30,  1956. 

Our  examination  was  made  in  accordance  with  generally  accepted  audit- 
ing standards,  and  accordingly  included  such  tests  of  the  accounting 
records  and  such  other  auditing  procedures  as  we  considered  necessary 
in  the  circumstances. 


In  our  opinion,  the  aforementioned  statements  present  fairly 
the  financial  position  of  Phillips  Academy  as  at  June  30,  1956,  and 
the  results  of  its  operations  for  the  year  then  ended,  on  a basis 
consistent  with  that  of  the  preceding  year. 


Boston,  Massachusetts 
October  5,  1956 
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BALANCE  SHEETS 

As  at  June  30,  1956  and  1955 
ASSETS 


June  30,  1956 

June  30,  1955 

Endowment  assets: 

General  investments  (Schedule  A)*: 
Bonds  less  amortization  of 

premiums 

1 6,308,644.45 

$ 5,389,280.69 

Stocks 

7,065,623.94 

6,504,446.15 

Mortgages 

424,726.69 

21,692.25 

13,798,995.08 

11,915,419.09 

Special  investments  (Schedule  A): 
Securities  and  cash  of 

Robert  S.  Peabody  Foundation 

648,402.20 

565,038.76 

Houses  and  lands  of 

Oliver  H.  Payne  Fund 

332,816.14 

347,530.39 

Other: 

Securities 

2,167,391.49 

2,027,815.69 

Mortgage 

10,000.00 

10,000.00 

Savings  bank  deposit 

15,690.95 

3,174,300.78 

2,950,384.84 

Cash 

34,949.93 

364,207.91 

Accounts  receivable  for  securities 

sold 

35,398.86 

Advances  to  current  funds 

100,000.00 

Unamortized  advances  for  plant 

improvements  (Schedule  D) 

335,936.53 

313,643.56 

Total  endowment  assets 

17,344,182.32 

15,679,054.26 

Current  fund  assets: 

Cash  in  banks  and  on  hand: 

General 

185,405.77 

180,953.59 

Robert  S.  Peabody  Foundation 

34,876.37 

42,320.52 

Special  deposits 

17,936.97 

18,821.85 

Special  investments: 

Building  fund 

252,500.00 

Other 

1,400.00 

Receivables : 

Accrued  interest  and  dividends 

57,611.48 

45,091.02 

Students’  accounts 

5,376.20 

4,911.19 

Other  accounts 

36,656.95 

36,333.19 

Inventories  of  supplies  at  cost 

(Schedule  E) 

80,956.24 

84,421.16 

Prepaid  insurance 

5,060.96 

7,441.49 

Deferred  charges  (Schedule  F) 

46,514.69 

38,489.07 

Total  current  fund  assets 

470,395.63 

712,683.08 

117,814,577.95 

$16,391,737.34 

*Aggregate  at  market  quotations. 

including  mortgages  at  book  amounts 

$20,343,369.48 

$17,769,362.35 

Land,  buildings  and  equipment  owned  by  the  Academy  are  not  re- 
flected In  the  balance  sheets  except  houses  and  lands  of  the 
Oliver  H.  Payne  Fund  included  in  special  investments  and 
unamortized  balances  of  expenditures  for  plant  improvements. 
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BALANCE  SHEETS 

As  at  June  30,  1956  and  1955 
LIABILITIES 


June  30,  1956  June  30,  1955 


Endowment  funds  (Schedule  G) : 

For  educational  and  general  purposes 
Unrestricted 

'$  3,719,792.38 

$ 2,883,116.32 

Restricted 

8,905,745.82 

8,536,460.11 

For  scholarships,  priees  and 

financial  aid 

1,218,397.86 

965,181.08 

Subject  to  annuities 

928,979.24 

925,633.64 

Robert  S.  Peabody  Foundation 

648,402.20 

565,038.76 

Pension 

128,912.81 

73,344.90 

Accumulated  net  gain  from  sales  of 

general  investment  securities 

1,793,952.01 

1,528.217.45 

Account  payable  for-  securities 

purchased 

Total  endowment  funds 

17,344,182.32 

202,062.00 

15,679,054.26 

Current  funds  and  liabilities  less 
deficit: 

Accounts  payable 

103,559.44 

95,972.69 

Accrued  salaries  and  wages 

49,349.65 

54,601.51 

Other  accrued  expenses 

27,370.35 

8,828.88 

Deferred  income  (summer  session) 

4,850.00 

6,808.00 

Deposits : 

Students  currently  enrolled 

26,879.28 

25,931.47 

Prospective  students 

12,591.17 

16,894.65 

Other 

64,825.08 

38,115.67 

Advances  from  endowment  funds 

100,000.00 

Building  fund 

254,900.00 

Income  accumulated  for  special 

purposes  (Schedule  H) 

94,966.65 

117,078.77 

Unexpended  balances  of  gifts  to 

income  (Schedule  I) 

213,892.15 

181,392.13 

Unexpended  income  of  endowment 

funds  (Schedule  j) 

45,669.32 

27,899.27 

Total  current  funds  and 

liabilities 

643,953.09 

928,423.04 

Less  accumulated  deficit 

173,557.46 

215,739.96 

Current  funds  and  liabilities 

less  deficit 

470,395.63 

712,683.08 

117,814,577.95 

$16,391,737.34 
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STATEMENTS  OF  EXPENSES 
For  the  Years  Ended  June  30,  1956  and  1955 


Schedule  K 
Page 

Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

Instruction 

31 

1 415,711.55 

$ 400,454.56 

Library 

31 

23,678.77 

22,425.70 

Department  of  Religion 

31 

3,893.52 

5,090.29 

Robert  S.  Peabody  Foundation 

32 

35,285.30 

31,727.73 

Department  of  Music 

32 

7,537.71 

6,320.76 

Addison  Gallery 

33 

41,977.95 

45,766.01 

Summer  session 

33 

71,543.51 

65,569.68 

Scholarships  and  financial  aid 

34 

161,784.46 

157,671.39 

Prizes 

34 

7,418.16 

5,827.52 

The  Commons 

34 

251,800.82 

252,721.48 

Infirmary  (net) 

35 

58,037.38 

54,458.96 

Extra  services  to  students 

35 

15,994.23 

16,510.94 

Athletics 

36 

58,921.58 

62,501.71 

Extra  curricular  activities 

36 

12,585.92 

9,532.57 

Sanctuary  and  care  of  grounds 

37 

62,193.78 

65,633.53 

Academy  buildings* 

38 

266,073.74 

253,416.35 

Major  plant  improvements 

38 

89,548.00 

64,711.94 

Laundry 

39 

7,844.87 

8,165.21 

Heating  and  lighting  plant* 

39 

127,269.66 

111,976.58 

Administration 

40 

140,657.44 

135,040.73 

Secretary's  office 

41 

77,634.58 

69,833.59 

General* 

42 

160,036.52 

141,284.78 

Total  expenses 

12,097,429.45 

$1,986,642.01 

* Excluding  charges  to  Robert  S.  Peabody  Foundation, 
Addison  Gallery  and  summer  session. 
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STATEMENTS  OF  INCOME  AND  DEFICIT 
For  the  Years  Ended  June  30,  1956  and  1955 
INCOME* 


Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

Student  fees 

$1,114,062.00 

$1,107,363.50 

Endowment  income: 

Investment  income,  excluding 
Payne  Fund  rentals 
Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds 
Less : 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 
Income  of  restricted  funds 
reserved  for  future  use 

805,062.35 

3,941.22 

(41,191.92) 

(20,940.00) 

686,807.61 

9,035.20 

(18,280.76) 

(5,208.21) 

Endowment  income  availed  of 

746,871.65 

672,353.84 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

Other  current  gifts  not  availed  of 

150,280.46 

53,365.64 

129,860.46 

39,765.76 

203,646.10 

169,626.22 

Gifts  reserved  for  future  use 

(203,646.10) 

(169,626.22) 

Alumni  Fund  withdrawn  from  prior  year 
Other  gifts  withdrawn  from  prior  year 
Current  year  gifts  availed  of 

129,860.46 

39,818.70 

73,101.51 

99,503.21 

21,850.80 

66,461.16 

Gifts  to  income  availed  of 

242,780.67 

187,815.17 

Other  income 

35,897.63 

46,807.38 

Total  income  availed  of 

2,139,611.95 

2,014,339.89 

Less  total  expenses 

2,097,429.45 

1,986,642.01 

Excess  applied  to  reduce  deficit  42,182.50 

27,697.88 

Deficit  at  beginning  of  year 

215,739.96 

243,437.84 

Deficit  at  end  of  year 

$ 173,557.46 

$ 215,739.96 

* Detail  of  income  - Schedule  L (pages  43  and  44) 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  1956 


Market  Quotation 
3Tof 


Book  Amount 

Amount 

Total 

Income 

General  investments 
(Schedule  B) : 

Bonds  and  notes: 
Railroad 
Public  utility 
Industrial 
Public  funds 

& 796,569.92 

2,305,170.74 
548,575.00 

2,658,328.79 

& 798,672.50 

2,258,955.00 
552,437.50 
2,635,188.88 

3.93 

11.10 

2.72 

12.95 

$ 35,410.73* 
58,709.70* 
19,043.40 
65,912.53* 

Total  bonds  and  notes 

6,308,644.45 

6,245,253.88 

30.70 

179,076.36 

Stocks : 

Preferred 

1,186,191.47 

1,229,524.25 

6.04 

52,216.27 

Common: 

Bank 
Railroad 
Public  utility 
Insurance 
Industrial 

801,404.35 

124,347.66 

1,297,771.43 

156,588.61 

3,499,320.42 

1,120,769.88 

297,000.00 

1,985,509.76 

408,591.00 

8,631,994.02 

5.51 

1.46 

9.76 

2.01 

42.43 

44.916.00 

15.750.00 
90,184.32 
14,003.65 

282,862.77 

Total  common  stocks 

5,879,432.47 

12,443,864.66 

61.17 

447,716.74 

Total  stocks 

7,065,623.94 

13,673,388.91 

67.21 

499,933.01 

Mortgages 

424,726.69 

424,726.69 

2.09 

2,368.16 

Total  general  investments 

$13,798,995.08 

#20,343,369.48 

100.00 

681,377.53 

Special  investments 
(Schedule  C) : 

Securities  and  cash  of 

Robert  S.  Peabody  Foundation 

648,402.20 

& 1,038,072.01 

35,903.43* 

Houses  and  lands  of 
Oliver  H.  Payne  Fund 
Other: 

Securities 

332,816.14 

2,167,391.49 

$ 1,457,756.25 

101,855.30 

800.00 

165.95 

Mortgage 

Savings  bank  deposit 

10,000.00 

15,690.95 

Total  special 
investments 

$ 3,174,300.78 

138,724.68 

Income  from  funds  administered  by 

outside  trustees 

820,102.21 

6,792.16 

Less  investment  advisory  service  expense 
Income  from  investments 

826,894.37 

21,832.02 

$805,062.35 

*After  amortization  of  premiums. 
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Schedule  B 


GENERAL  INVESTMENTS 


As  at  June 

30,  1956 

Market 

Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

Railroad 

$ 150,000 

Atlantic  Coast  Line  Railroad 

Co.,  gen.  4is,  UA"  1964  $ 

161,068.84  ft 

156,000.00 

ft  4,680.18* 

200,000 

Baltimore  & Ohio  Railroad 

Co.,  1st  3 7/8s,  "A"  1970 

192,000.00 

188,000.00 

3,121.53 

71,000 

Chicago  & Western  Indiana 

Railroad  Co.,  1st  & coll. 
4 3/8s,  1982 

72,287.41 

73,485.00 

3,056.35* 

150,000 

Northern  Pacific  Railway  Co., 

prior  lien  4s,  1997 

166,635.41 

159,562.50 

3,410.40* 

100,000 

Pennsylvania  Railroad  Co., 

cons.-mtg.  4^s,  i960 

103,779.06 

103,750.00 

3,445.40* 

115,000 

Western  Pacific  Railroad  Co., 
inc . deb.  reg.  5s,  1984 
Income  from  bonds  sold. 

100,799.20 

117,875.00 

5,750.00 

called,  and  redeemed 

11,946.87* 

786,000 

Public  Utility 

796,569.92 

798,672.50 

.,.3^41p_J3* 

75,000 

Alabama  Power  Co.,  1st  3is,1972 

77,426.12 

75,000.00 

2,468.48* 

100,000 

Alabama  Power  Co.,  1st  3?s,1985 

102,353-82 

99,500.00 

3,418.60* 

100,000 

American  Gas  & Electric  Co., 

notes,  2^s,  i960 

100,508.66 

95,750.00 

2,367.30* 

100,000 

American  Telephone  & Telegraph 

Co.,  deb.  3 3/8s,  1973 

102,902.82 

99,750.00 

3,208.34* 

100,000 

Columbus  & Southern  Ohio 

Electric  Co.,  1st  3 l/4s, 
1981 

100,000.00 

98,000.00 

3,250.00 

100,000 

Commonwealth  Edison  Co., 

1st  3s,  "L"  1977 

103,291.42 

95,500.00 

2,840.09* 

100,000 

Delaware  Power  & Light  Co . , 

1st  & coll.  3 l/8s,  1984 

99,500.00 

93,000.00 

3,125.00 

200,000 

Florida  Power  & Light  Co . , 

1st  3 5/8s , 1986 

201,983.34 

202,000.00 

1,594.45* 

150,000 

General  Telephone  Co.,  deb. 

4s,  1971 

158,529.18 

166,875.00 

737.51* 

100,000 

Georgia  Power  Co.,  1st 

3 3/8s,  1985 

100,000.00 

100,750.00 

3,375.00 

100,000 

Idaho  Power  Co.,  1st  34S,198l 

101,262.50 

100,500.00 

3,200.00* 

200,000 

New  York  Telephone  Co.,  ref. 

3 3/8s,  1996 

197,000.00 

198,750.00 

1,518.74 

100,000 

Ohio  Power  Co.,  1st  3 3/8s, 

3,282.41* 

1981 

102,337.96 

96,500.00 

150,000 

Pacific  Gas  & Electric  Co., 

1st  & ref.  3 3/8s,  "Y"  1987 

154,147.50 

148,500.00 

4,930.50* 

100,000 

Public  Service  Co.  of  Colorado, 

3,185.63* 

1st  3is,  1981 

101,625.17 

97,500.00 

100,000 

Southern  California  Edison 

Co.,  Ltd.,  1st  & ref.  3s, 

1965 

102,441.20 

98,000.00 

2,733.60* 

* After  amortization  of  premiums. 
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Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1956 

Market 


Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

$ 200,000 
88,000 
107,000 

Public  Utility 

Southern  New  England  Telephone 
Co.,  deb.  3is,  1989  ft 

United  Gas  Corp . , 1st  & coll. 

3 5/8  s,  1971 

Washington  Water  Power  Co . , 

1st  3£s,  1982 
Income  from  bonds  sold 
and  called 

202,001.20 

89,568.95 

108,290.90 

$ 200,000.00 
88,220.00 
104,860.00 

$ 6,330.86* 
3,085.43* 
3,695.82* 
361.94 

2,270, 000 

2,305,170.74 

2,258,955.00 

58,709.70* 

100,000 

Industrial 

Aluminum  Co.  of  America,  deb. 

3 l/8s,  1964 

100,000.00 

99,875.00 

3,125.00 

100,000 

Commercial  Investment  Trust 
Financial  Corp.,  deb. 

3 5/8s,  1970 

98,575.00 

100,750.00 

2,668.40 

200,000 

General  Motors  Acceptance 
Corp.,  notes,  4s,  1958 

200,000.00 

202,750.00 

8,000.00 

150,000 

General  Motors  Acceptance 
Corp.,  deb.  3?s,  1972 

150,000.00 

149,062.50 

5,250.00 

550  ,‘000 

548,575.00 

552,437.50 

19,043.40 

200,000 

Public  Funds 

Dominion  of  Canada  6th  Victory 
Loan,  3s,  1960/57 

185,312.50 

200,500.00 

6,026.25 

200,000 

Dominion  of  Canada  8th  Victory 
Loan,  3s,  1963/59 

183,500.00 

197,750.00 

6,029.06 

75,000 

International  Bank  for 

Reconstruction  & Development 
bonds,  3s,  1976 

75,000.00 

70,312.50 

2,250.00 

280,000 

U.S.  Treasury  bills,  -2.55s,  1956 

278,869.49 

279,720.00 

807 . 50 

125,000 

U.S.  certificates  of  indebted- 
ness, 2 5/8s,  1957 

125,027.33 

125,078.13 

788.35* 

150,000 

U.S.  Treasury  bonds,  2^s, 
1967/62 

153,982.50 

144,468.75 

3,086.25* 

475,000 

U.S.  Treasury  bonds,  2|-s, 

1969/64 

485,985.55 

452,437.50 

10,501.80*' 

370,000 

U.S.  Treasury  bonds,  3^s, 
1983/78 

370,579.42 

386,650.00 

11,998.66*' 

100,000 

U.S.  savings  bonds,  2^s, 
"G"  1957 

100,000.00 

98,600.00 

2,500.00 

100,000 

U.S.  savings  bonds,  2^-s, 
"G"  1958 

100,000.00 

97,900.00 

2,500.00 

100,000 

U.S.  savings  bonds,  2^s, 
"G"  1959 

100,000.00 

97,000.00 

2,500.00 

100,000 

U.S.  savings  bonds,  2^-s, 
"G"  I960 

100,000.00 

96,700.00 

2,500.00 

* After  amortization  of  premiums . 
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ichedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1956 

Marke  t 


Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

i 100,000 

Public  Funds 

U.S.  savings  bonds,  2^s, 

100,000 

"a"  1961 

U.S.  savings  bonds,  2^-s, 

$ 100,000.00 

& 96,100.00 

$ 2,500.00 

100,000 

"a"  1962 

U.S.  savings  bonds,  2.76s, 

100,000.00 

95,500.00 

2,500.00 

100,000 

"K"  1966 

U.S.  savings  bonds,  2.76s, 

100,000.00 

97,900.00 

2,760.00 

"K"  1967 

100,000.00 

98,500.00 

2,760.00 

100 

U.S.  savings  bond,  "J"  1968 
Income  from  bonds  matured 

72.00 

72.00 

3,904.66 

2, 675 ,100 

2,658,328.79 

2,635,188.88 

65,912.53 

6,281,100 

Total  bonds  and  notes 

6,308,644.45 

6,245,253.88 

179,076.36 

* After  amortization  of  premiums . 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1956 


Market 


Shares 

Preferred  Stocks 

Book  Amount 

Quotation 

Income 

400 

Baltimore  Gas  and  Electric  Co., 

cum.  "B" 

$ 42,798.80 

$ 43,300.00 

$ 1,800.00 

400 

Consolidated  Edison  Co.  of 

New  York,  Inc.,  $5  cum. 

43,200.00 

44,000.00 

2,000.00 

500 

Consumers  Power  Co.,  $4-50  cum. 

54,825.00 

54,312.50 

2,250.00 

700 

Consumers  Power  Co.,  $4.52  cum. 

73,675.00 

74,200.00 

3,164.00 

647 

E . I . du  Pont  de  Nemours  & Co . , 

$4.50  cum. 

68,353.16 

76,184.25 

2,911.52 

1,500 

General  Motors  Corp . , $5.00  cum. 

138,656.22 

181,875.00 

7,500.00 

500 

International  Harvester  Co., 

7$  cum. 

84,000.00 

82,250.00 

3,500.00 

1,000 

Long  Island  Lighting  Co.,  4.35# 

cum.  "E" 

104,454.00 

99,500.00 

4,350.00 

500 

Minnesota  Mining  & Manufacturing 

Co . , 4#  cum. 

52,219.20 

51,062.50 

2,000.00 

4,000 

Pacific  Gas  & Electric  Co., 

5#  cum.  1st 

102,861.08 

115,000.00 

5,000.00 

920 

Philadelphia  Electric  Co., 

3,306.00 

3.8#  cum. 

93,189.78 

88,320.00 

1,110 

Public  Service  Co.  of  Indiana, 

Inc . , $3.50  cum. 

98,667.83 

91,020.00 

3,885.00 

1,000 

Union  Electric  Co.  of  Missouri, 

$4  cum. 

101,591.05 

98,000.00 

4,000.00 

800 

United  States  Steel  Corp., 

7#  cum. 

125,200.35 

128,000.00 

5,600.00 

25 

H.  K.  Webster  Co.,  5#  cum. 
Income  from  stocks  sold  and 

2,500.00 

2,500.00 

125.00 

called 

824.75 

Total  preferred  stocks 

1,186,191.47 

1,229,524.25 

52,216.27 

Common  Stocks 

Bank 

200 

Andover  National  Bank 

29,072.00 

30,000.00 

1,600.00 

2,750 

Chase  Manhattan  Bank 

77,312.50 

134,406.25 

6,050.00 

1,200 

Continental  Illinois  National 

Bank  & Trust  Co.  of  Chicago 

94,500.00 

102,600.00 

4,200.00 

32 

Delaware  County  Trust  Co. 

80.28 

2,431 

First  National  Bank  of  Boston 

106,448.23 

147,075.50 

6,685.25 

3,125 

First  National  City  Bank  of 

New  York 

133,606.30 

197,265.63 

7,968.75 

1,250 

Guaranty  Trust  Co . of  New  York 

66,049.00 

97,187.50 

5,000.00 

4,778 

Hanover  Bank,  New  York 

189,974.51 

238,302.75 

7,890.00 

2,9H 

National  Bank  of  Detroit 

104,361.53 

173.932.25 

5,522.00 

801,404.35 

1,120,769.88 

44.916.00 

Railroad 

3,000 

Great  Northern  Railway  Co. 

62,718.57 

124,125.00 

7,500.00 

1,000 

Union  Pacific  Railroad  Co. 

61,629.09 

172,875.00 

8,250.00 

124,347.66 

297,000.00 

15,750.00 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1956 


Market 


Shares 

Common  Stocks 

Book  Amount 

Quotation 

Public  Utility 

5,553 

American  Gas  & Electric  Co. 

$ 94,841.76 

$ 221,425.88 

1,101 

American  Telephone  & Telegraph 

Co . 

179,964.19 

198,180.00 

3,200 

Central  & South  West  Corp . 

123,630.29 

119,200.00 

2,150 

Commonwealth  Edison  Co. 

53,847.81 

87,075.00 

6,000 

Idaho  Power  Co . 

136,523.69 

183,000.00 

5,714 

Middle  South  Utilities,  Inc. 

87,244.66 

170,705.75 

3,630 

Niagara  Mohawk  Power  Corp . 

85,824.34 

114 ;345.00 

3,601 

Pacific  Gas  & Electric  Co. 

122,040.06 

180,050.00 

3,275 

Philadelphia  Electric  Co. 

69,302.61 

121,993.75 

2,000 

Southern  California  Edison  Co. 

68,975.69 

102,750.00 

5,600 

Southern  Co . 

126,565.60 

119,000.00 

5,045 

United  Gas  Corp. 

64,566 . 88 

150,719.38 

4,990 

Virginia  Electric  & Power  Co. 

84,443.85 

217,065.00 

Income  from  stocks  sold 

-1,297,771.43 

1,985,509.76 

Insurance 

2,222 

Boston  Insurance  Co. 

52,491.90 

74,992.50 

18 

Continental  Assurance  Co. 

2,295.63 

2,286.00 

1,875 

Continental  Casualty  Co. 

26,198.97 

179,062.50 

3,000 

Fidelity- Phenix  Fire  Insurance 

Co. 

75,602.11 

152,250.00 

156,588.61 

408,591.00 

Industrial 

2,190 

Allied  Chemical  & Dye  Corp. 

102,808.30 

246,375.00 

2,570 

Aluminium,  Ltd. 

126,996.03 

349,520.00 

2,500 

American  Brake  Shoe  Co. 

99,668.82 

106,875.00 

2,500 

Armco  Steel  Corp. 

73,315.99 

145,000.00 

1,050 

Bethlehem  Steel  Corp. 

93,889.78 

158,943.75 

1,400 

Caterpillar  Tractor  Co. 

101 , 878 . 80 

118,300.00 

40 

Christiana  Securities  Co. 

132,750.00 

588,000.00 

3,360 

Continental  Oil  Co. 

92,578.94 

415,800.00 

2,500 

Corning  Glass  Works 

103,202.80 

204,062.50 

2,700 

Crown  Zellerbach 

105,686.23 

172,125.00 

25 

Distillers  Corp.  - Seagrams,  Ltd. 

875 . 00 

871.88 

3,900 

Draper  Corp . 

69,531.82 

86,287.50 

395 

E.  I.  du  Pont  de  Nemours  & Co. 

90,290.00 

83,345.00 

1,000 

Ford  Motor  Co.  of  Canada  "A" 

99,166.96 

127,000.00 

7,514 

General  Electric  Co. 

140,300.40 

458,354.00 

1,826 

General  Mills,  Inc. 

101,625.84 

123,939.75 

8,440 

General  Motors  Corp. 

86,384.97 

379,800.00 

3,577 

Gulf  Oil  Corp. 

102,170.60 

448,913.50 

l 

Houston  Oil  Co . of  Texas 

166.25 

166.25 

1,512 

Inland  Steel  Co. 

74,070.13 

125,496.00 

2,334 

International  Paper  Qo . 

51,725.85 

313,339.50 

4,320 

Kimberly-Clark  Corp. 

76,857.42 

221,400.00 

3,000 

Kroger  Co. 

69,164.09 

144,750.00 

3,370 

National  Dairy  Products  Corp. 

114,032.37 

133,957.50 

3,006 

National  Lead  Co . 

97,927.82 

309,618.00 

1,615 

J.  C.  Penney  Co. 

81,797.46 

152,617.50 

2,850 

Phillips  Petroleum  Co. 

123,253.78 

281,793.75 

2,362 

Pittsburgh  Plate  Glass  Co. 

70,616.35 

201,951.00 

Income 


7,149.55 

9,902.25 

4,300.00 

7,050.00 

8,571.00 

6.352.50 

7.713.00 

5.895.00 

4.800.00 

1,400.00 

7,567.52 

8.233.50 

11,250.00 

90,184.32 


3,777.40 

15.00 

4,586.25 

5,625.00 

14,003.65 


6,285.00 

5,334.32 

5.750.00 

5.625.00 

8,225.00 

22,240.00 

9.390.00 

3.750.00 

4.590.00 

5.850.00 

1,200. 00 
5,022.18 

12,626.70 

5.478.00 

21,040.00 

8,113.76 

7.149.00 

6.576.00 

7.488.00 

6.300.00 

5,024.50 

10,070.10 

6.095.25 

7.523.25 
7,210.70 
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Schedule  B (concluded) 

GENERAL  INVESTMENTS 
As  at  June  30,  1956 


Market 


Shares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

Industrial 

3,550 

Procter  & Gamble  Co. 

$ 118,700.34 

$ 173,506.25 

$ 6,212.50 

5,729 

Sears,  Roebuck  & Co. 

91,593-39 

176,882.88 

5,706.00 

3,750 

Socony  Mobil  Oil  Co.,  Inc. 

100,865.70 

217,031.25 

7,500.00 

5,292 

Standard  Oil  Co.  (California) 

86,247.87 

267,246.00 

7,749.00 

3,500 

Standard  Oil  Co.  (Indiana) 

103,205.01 

210,437.50 

8,409.62 

13,251 

Standard  Oil  Co.  (New  Jersey) 

192,202.29 

756,963.38 

24,069.50 

1,725 

Swift  & Co. 

67,790.36 

77,840.63 

4,485.00 

3,640 

Texas  Co . 

72,803.48 

234,780.00 

6, 967'.  00 

2,710 

Union  Carbide  & Carbon  Corp . 

141,047.27 

339,766.25 

8,266.25 

1,500 

Westinghouse  Electric  Corp. 

42,131.91 

78,937.50 

3,000.00 

Income  from  stocks  sold 

6,541.14 

3,499,320.42 

8,631,994.02 

282,862.77 

Total  common  stocks 

5,879,432-47 

12,443,864.66 

447,716.74 

Total  stocks 

7,065,623.94 

13,673,388.91 

499,933.01 

Par  Value  Mortgages 

*199,551 

Miscellaneous  Veterans  Adminis- 

tration 4i$  mortgages,  final 
maturity  2/1/81 

195,538.37 

195,538.37 

1,464.61 

219,987  Miscellaneous  Veterans  Adminis- 

18,000 

trabion  4i$  mortgages,  final 
maturity  12/1/85 

211,188.32 

211,188.32 

Other 

18,000.00 

18,000.00 

810.00 

Income  from  mortgage  paid 

93.55 

$437,538  Total  mortgages 

424,726.69 

424,726.69 

2,368.16 

Total  general  Investments  $13,798,995-08  $20,343,369-48  $681,377-53 
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Schedule  C 


special  Investments 

As  at  June  30,  1956 


Securities  and  Gash  of 
Robert  S.  Peabody  Foundation 

Market 


Par  Value 

Bonds 

Book  Value 

Quotation 

Income 

$ 25,000 

Alabama  Power  Co.,  1st  3is,  1972 

$ 25,226.11 

$ 25,000.00 

$ 860.42^ 

50,000 

Commercial  Credit  Co.,  3 5/8s, 

1976 

51,285.15 

50,000.00 

692.61- 

25,000 

Consolidated  Edison  Co.  of  New 

York,  Inc.,  1st  & ref.  3 5/8s, 
"L"  1986 

25,344.25 

25,125.00 

25.17 

25,000 

General  Motors  Acceptance  Corp., 

deb.  3£s,  1972 

24,937.50 

24,843.75 

21.86 

50,000 

International  Bank  for 

180,000 

Reconstruction  & Development 
bonds,  3s,  1976 

49,687.50 

46,875.00 

1,050.42 

U.S . Treasury  bonds,  3^s,  1983/78 

180,347.66 

188,100.00 

5,834.20- 

Income  from  bonds  sold 

15.61 

$355,000 

356,828.17 

359,943.75 

8,500.29' 

Shares 

Stocks 

200 

Aluminium,  Ltd. 

9,520.00 

27,200.00 

449.77 

100 

American  Telephone  & Telegraph  Co. 

12,879.10 

18,000.00 

900 . 00 

500 

Armco  Steel  Corp. 

14,663.20 

29,000.00 

1,125.00 

350 

Commonwealth  Edison  Co. 

8,903.32 

14,175.00 

700 . 00 

300 

Crown  Zellerbach  Corp. 

11,742.91 

19,125.00 

510.00 

269 

First  National  Bank  of  Boston 

11,987.69 

16,274.50 

739.75 

300 

First  National  City  Bank  of 

New  York 

13,905.20 

18,937.50 

765.00 

1,300 

General  Electric  Co. 

13,665.34 

79,300.00 

2,340.00 

200 

General  Mills,  Inc. 

10,800.00 

13,575-00 

600.00 

222 

Hanover  Bank,  New  York 

8,888.89 

11,072.25 

444.00 

400 

National  Bank  of  Detroit 

13,353.05 

23,900.00 

755.00 

300 

National  Dairy  Products  Corp. 

11,178.72 

11,925.00 

495.00 

220 

J.  C . Penney  Co . 

12,379.06 

20,790.00 

891 .00 

300 

Philadelphia  Electric  Co. 

9,075.00 

11,175.00 

540.00 

80 

Philadelphia  Electric  Co.,  3.8# 

cum.  preferred 

8,036.00 

7,680.00 

304.00 

350 

Phillips  Petroleum  Co. 

12,531.45 

34,606.25 

1,050.00 

263 

Pittsburgh  Plate  Glass  Co. 

12,197.38 

22,486.50 

801 . 80 

450 

Procter  & Gamble  Co. 

15,066.59 

21,993.75 

787.50 

90 

Public  Service  Co.  of  Indiana, 

Inc.,  $3.50  cum.  preferred 

7,906.35 

7,380.00 

315.00 

500 

1,509 

Standard  Oil  Co.  ( Indiana) 
Standard  Oil  Co.  (New  Jersey) 

13,477.25 

16,133.28 

30,062.50 

86,201.63 

1,200. 86 
2,884.00 

275 

Swift  & Co . 

10,806.99 

12,409.38 

715.00 

600 

Texas  Co . 

4,852.78 

38,700.00 

1,365.00 

700 

Union  Carbide  & Carbon  Corp. 

14,277.98 

87,762.50 

2,450.00 

400 

United  Gas  Corp . 

10,900.00 

11,950.00 

600.00 

income  from  stocks  sold 

3,675-46 

289,127.53 

675,681.76 

27,403.14 

Cash 

2,446.50 

2,446.50 

$648,402.20 

$1,038,072.01 

$35,903.43 

* After  amortization  of  premiums. 
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Schedule  C (continued) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1956 

Houses  and  Lands  of 
Oliver  H.  Payne  Fund  (part) 


Abbott 

$ 6,500.00 

Gre enough 

& 10,000.00 

America 

10,000.00 

Hardy 

3,500.00 

Anderson 

3,500.00 

59  Highland  Road 

3,500.00 

Blanchard 

3,000.00 

Jackson 

11,000.00 

Burtt 

9,000.00 

Junior  house 

13,000.00 

Carter 

6,000.00 

Lowell 

8,500.00 

Cheever 

3,500.00 

McCurdy 

3,000.00 

Churchill 

7,000.00 

Merrill 

3,500.00 

Clement 

4,000.00 

Moody 

18,000.00 

Cole 

19,000.00 

Palmer 

13,500.00 

Comstock 

7,500.00 

Park 

3,816.14 

Coy 

9,500.00 

Quincy 

12,000.00 

Eastman 

4,000.00 

Samaritan 

4,000.00 

Ervlng 

10,000.00 

Smith 

4,000.00 

Farm  house  and  barn 

6,000.00 

Stowe 

12,000.00 

Fay 

4,000.00 

Stuart 

7,500.00 

French 

4,500.00 

Jewett  Tucker 

9,000.00 

Frost 

4,000.00 

Weld 

12,000.00 

Garage  (l6-stall) 

4,000.00 

Wendell 

3,500.00 

Goodhue 

22,000.00 

Willis 

3,000.00 

Gould 

6,000.00 

Williston 

4,500.00 

Greene 

13,500.00 

Woods 

3,500.00 

#332,816.14 
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Schedule  C (concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1956 

Other 


Shares  Stocks 

The  Andover  Fund  (part) 
43*350  J.  P.  Stevens  & Co.,  Inc. 

Building  Fund  (part) 
5,000  J.  P.  Stevens  & Co . , Inc. 


Memorial  Gymnasium 
Amortization  Fund 


5,000 

J. 

P.  Stevens  & Co . , Inc. 

Memorial  Gymnasium 
Maintenance  Fund  (part) 

6,000 

J. 

P.  Stevens  & Co . , Inc. 

Stevens  Fund 

5,000 

J. 

P.  Stevens  & Co . , Inc. 

Henry  Hopper  Fund  (part) 

6 Federal-Huber  Co.,  7$  cum. preferred 

Knapp  Brothers  Fund  (part) 

6l0  .Securities  Associates 


Income  from  stocks  sold 


Par  Value  Bonds 

Milton  Collier  Memorial  Fund 
$1,000  U.S.  Treasury  bond,  2|-s,  Dec.  1972/67 

Mary  Newell  McMeekin  Fund 
350  U.S.  savings  bonds,  "F"  1956 

Total  securities 
Mortgage 

Alfred  E.  Stearns  Fund  (part) 
20,000  2d  mortgage 

Cash 

Building  Fund  (part) 

Savings  bank  deposit 

Total  special  investments 


Book  Amount 

Market 

Quotation 

Income 

$1*473*011.00 

$ 980,793.75 

$ 64*650.00 

126,250.00 

113*125.00 

7*500.00 

168,750.00 

113*125.00 

7*500.00 

175*375.00 

135*750.00 

9*000.00 

221,250.00 

113*125.00 

7*500.00 

552.00 

540.00 

42.00 

853.49 

5,625.00 

2,166,041.49 

1,456,458.75 

101; 817. 00 

1,000.00 

947.50 

25.00 

350.00 

350.00 

13.30 

1,350.00 

2,167,391.49 

1.297.50 

$1*457*756.25 

38.30 
101 , 855 • 30 

10,000.00 

800.00 

15,690.95 

$3*174*300.78 

165.95 

$138,724.68 

19 


Schedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


Benner  House 
Bleachers 

Memorial  Gymnasium 
Rockwell  House  and  Infirmary 
Construction  in  progress  - central  plant 
boiler  and  turbine 
Heating  main  extension 
Property  at  28-30  Salem  Street 


June  30,  1956 


$152,639.98 

25,000.00 

132,592.64 

761.91 

24,942.00 

$335,936.53 


Schedule  E 


INVENTORIES  OF  SUPPLIES 


June  30,  1956 


Andover  Inn 

$ 

7,936.59 

Benner  House 

1,089.82 

Coal 

7,270.58 

Commons 

31,901.73 

Fuel  in  various  buildings 

823.97 

Oil 

5,707.41 

Repair  materials 

26,226.14 

$ 

80,956.24 

Schedule  F 

DEFERRED  CHARGES 

June  30,  1956 

Addison  Gallery 

$ 

7,322.50 

Andover  Inn 

1,434.08 

Care  of  grounds  - equipment 

1,225.00 

Day  Hall  renovation 
Development  Committee 

1,419.31 

Dormitory  furniture 

4,839.50 

Emergency  fund 

2,585.00 

Grants  for  faculty  travel 

1,500.00 

Hurricane  damage 
Newton-Hinman  House 

1,181.66 

Outside  painting 

6,827.50 

Publication  - Bulletin 

2,380. 95 

Salary  advance 

181.67 

Seminary  house 

1,145.42 

Springs  and  mattresses 

5,830.10 

Summer  session 

5,687.90 

Other 

2,954.10 

$ 46,514.69 

June  30,  1955 

$ 2,000.00 
2,000.00 
159,000.00 
28,000.00 

122,643.56 


$313,643.56 


June  30,  1955 

$ 9,368.61 
2,098.41 
6,578.90 
31,830.01 
1,106.58 
4,943.11 
28,495.54 

$ 84,421.16 


June  30,  1955 


$ 1,357.15 

2,094.50 
236.32 
854.74 

4,137.13 

5,600.00 

6,000.00 


1,938.82 

2,633^32 

5,831.50 

5,233.40 

2,572.19 

$ 38,489.07 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1956 


Principal  Income 

For  educational  and  general  purposes: 

Unrestricted : 

As  to  principal  and  income : 


Amos  Blanchard  (1908) 

$ 19,655.95 

$ 

966.75 

Henry  M.  Bradford  (1934) 

2,500.00 

122.96 

Henry  Kelly  Brent  (1947) 

5,000.00 

245.92 

Mary  A.  Carleton  (1946) 

14,502.99 

713.30 

Ella  T.  Cheever  (1946) 

30,759.00 

1 

,512.83 

Cochran  (1928) 

430,679.38 

21 

,182.23 

William  W.  Crapo  (1926) 

5,000.00 

245.92 

James  M.  Dickson  (1949) 

1,000.00 

49.18 

Martin  Dwyer  (1944) 

2,500.00 

122.96 

William  Brewster  Ely  (1941) 

493.84 

24.29 

Frank  H.  Hardy  Memorial  (1955) 

1,000.89 

49.23 

Tracy  Hyde  Harris  (1942) 

5,000.00 

245.92 

George  Frederick  Jewett  (1943) 

3,500.00 

172.14 

Mabel  L.  Jones  (1929) 

5,000.00 

245.92 

Charles  J.  Kittredge  (1946) 

1,000.00 

49.18 

Adelaide  B.  Merrill  (1930,  1943) 

2,695.73 

132.58 

Joseph  E.  Miller  (1952) 

500.00 

24.59 

Franklin  A.  Moore  (1952-53) 

12,871.82 

633.08 

Henry  Perkins  Moseley  (1955) 

123,345.36 

6. 

,066.53 

John  A.  Munroe  (1945) 

13,971.75 

687.18 

Fred  T.  Murphy  (1949,  1954-55) 

Dorothy  R.  Owsley  (l945,  1946-49,  1951,  1954) 

601,170.00 

28 

,485.49 

201,604.83 

9] 

,915.59 

Oliver  H.  Payne  (1918) 

500,000.00 

1: 

,910.03 

Edward  S.  Peaslee  (1939) 

500.00 

24.59 

Alfred  L.  Ripley  (1955) 

25,108.33 

1, 

,234.91 

DeWitt  Roosa  (1925) 

1,000.00 

49.18 

Edward  F.  Ryman  (1946,  1949) 

33,691.05 

1, 

,657.04 

Stevens  (1951 ) 

221,250.00 

7 ■ 

,450.00 

Horace  Nathaniel  Stevens  (1952) 

5,000.00 

245.92 

Henry  L.  Stimson  (1944,  1950) 

205,859.17 

10, 

,124.83 

Mabel  Wellington  Stimson  (1956) 

791,602.21 

9, 

,733.40 

James  C.  Thornton  (1950 ) 
Stuart  Travis  (1946) 

1,000.00 

500.00 

49  jl8 
24.59 

Cornelius  R.  Wallace  (1945) 

1,419.13 

69.80 

Albert  Warren  (1939) 

480.00 

23.61 

Bradford  R.  Wood  (1915) 

1,000.00 

49.18 

Harry  P.  Wood  (1941) 

2.861.78 

140.75 

3.275.023.21 

110, 

,680.78 

to  income : 

Clarence  W.  Austin  (1924) 

1,000.00 

59.85 

Cecil  F.  P.  Bancroft  Memorial  (1902) 

4,000.00 

239.40 

S.  Ingersoll  Briant  (1920) 
Centennial  Reendowment  (1878) 

1,000.00 

59.85 

23,288.81 

1, 

393.84 

Helen  G.  Coburn  (1906) 

40 , 000 . 00 

2, 

,394.01 

Consolidated  Class  Funds  (1884-1915) 

37,227.86 

2, 

228.10 

Frederick  G.  Crane  (1924) 

25,000.00 

1, 

496.26 

William  C.  Davol,  Jr.  (1947-49,  1951,  1956) 

49,741.50 

2, 

970.31 

William  W.  Farnam  (1928) 

10,000.00 

598.50 

John  Foxcroft  (1795) 

365.50 

21.87 

Headmaster's  (1926) 

50,000.00 

2, 

992.51 

Mary  Fifield  King  (1952) 

20,000.00 

1, 

197.00 

Knapp  Brothers  (1930 ) 

110,705.65 

6, 

574.68 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1956 


For  educational  and  general  purposes  (continued): 
Unrestricted  (concluded) : 

As  to  income  (concluded)-: 

Robert  G.  McClung  (1929;  one-tenth  accumulating) 
Dr.  John  Phillips  (1778,  1789,  1795) 

Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 

Segal  (1953-55) 

Alfred  E.  Stearns  Memorial  (1928;  accumulating) 
John  L.  Taylor  Centennial  (1876:  accumulating) 
Samuel  H.  Taylor  Memorial  (1877) 


Total  unrestricted 


Restricted : 

Salary  funds : 

Ebenezer  Alden  Memorial  (l88l) 

Alumni  Endowment  (1922) 

Elizabeth  Milbank  Anderson  Foundation  (1928) 
Cecil  F.  P.  Bancroft  Foundation  (1927) 

Peter  Smith  Byers  Endowment  (l879;  headmaster) 
Emilie  Belden  Cochran  Foundation  (1927) 

Martha  Cochran  Foundation  (1927) 

Jonathan  French  Foundation  (1928) 

Asahel  Henry  Grant  (1956;  Latin) 

Edward  S.  Harkness  Endowment  (1936) 

Ammi  Wright  Lancashire  Foundation  (1928) 

George  Peabody  (1866;  natural  science) 

John  C.  Phillips  (1879;  Latin) 

Alfred  Lawrence  Ripley  Foundation  (1927) 

Alfred  Ernest  Stearns  Foundation  (1928) 

Alfred  E.  Stearns  Headmaster ship  (1928; 
accumulating) 

Samuel  Harvey  Taylor  Foundation  (1927) 


Principal  Income 


$ 

5,663.38 

ft  336.94 

31,074.00 

1,859-79 

10,290.16 

615.87 

15,345.02 

918.40 

3,000.00 

149.62 

336.73 

19.02 

3,030.56 

171.14 

3.700.00 

221.45 

444,769.17 

26.518.41 

$ 

3,719,792.38 

$137, 199.19 

5,000.00 

299.25 

1,000,000.00 

59,850.25 

171,252.84 

10,249.52 

207,853.34 

12,440.07 

40,000.00 

2,394.01 

160,000.00 

9,576.04 

160,000.00 

9,576.04 

161,534.76 

9,667.90 

1,000.00 

500,000.00 

29,925.13 

193,355.24 

11,572.36 

25,000.00 

1,496.26 

25,000.00 

1,496.26 

162,655.40 

9,734.97 

168,410.95 

10,079.44 

224.31 

12.67 

182,737.44 

10.936.88 

3.164.024.28 

189.307.05 

Library  funds : 

Adams  Book  (1954-55) 

Alleh  Rogers  Benner  Memorial  (1942-43) 
Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,1939) 

Henry  M.  Cowles  (1927) 

Douglas  Gordon  Crawford  Memorial  (1925) 
Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-56) 

Elizabeth  Goodhue  Fuess  (1943) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-51) 

Elizabeth  Cushing  Goodhue  Memorial  (1936) 
James  C.  Graham  (1945-46) 

Chester  Hartley  Memorial  (1944) 

Richard  T.  Holbrook  (1935) 

Oliver  Wendell  Holmes  (1956) 

Mary  Newell  McMeekin  (1944;  accumulating) 
Aymer  T.  Mercer  Memorial  ( 1927-31) 

Henry  P.  Moseley  (1931,  1933) 

Allan  D.  Parker  Memorial  (1930) 


13,256.00 

2,000.00 

200.00 

1,125.00 

10,000.00 

2,350.00 

5.000. 00 
2,825.00 
1,121.00 

25,000.00 

300.00 

1.000. 00 

9.165.00 
1,000.00 
2,206.49 

386.40 

350.00 

5,000.00 

2,583.69 

2.500.00 


569.60 

119.70 

11.97 

67.33 

598.50 

140.64 

299.25 

134.21 

67.09 

1,496.26 

17.96 

59.85 

548.53 

59.85 

132.06 

1.50 

13.30 

299.25 

154.63 

149.63 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1956 


For  educational  and  general  purposes  (continued) : 
Restricted  (continued) : 

Library  funds  (concluded)  : 

David  Martin  Poynter  Memorial  (1918) 
Edward  Pitkin  Poynter  Memorial  (1943) 
John  W.  Prentiss  Memorial  (1939) 


Addison  Gallery  funds : 

Addison  Gallery  Endowment  (1930-) 
Addison  Gallery  Purchase  (1930.  1954) 
John  W.  Binnian  Memorial  (1939) 


Teachers  ' pension  funds : 

John  A.  Garver  (1937) 

Hayden  Pension  (1956) 

Lansing  P.  Reed  Memorial  (1937) 
The  Teachers  Fund  (1935-54) 


Funds  for  increase  of  Alumni  Fund  annual  gift : 

Jessie  Percy  Apgar  Memorial  Scholarship  (1949-51) 
Edward  S.  Bentley,  Jr.,  Memorial  (1943,1946) 

John  W.  Binnian  Memorial  (1939-40) 

Alvin  F.  Bluthenthal  (1931) 

Class  of  1928  Memorial  (1953;  one -quarter 
accumulating) 

Class  of  1929  (1954) 

Ambrose  Hurlbutt  Coley  Memorial  (1927) 

James  Van  H.  Dale  (1953) 

James  Van  H.  Dale  Memorial  (1953-54) 

James  Rodgers  Dicken  Memorial  (1948,  1953,  1955; 

one -half  accumulating) 

Samuel  M.  Evans  (1922) 

Henry  A.  Gardner  (1951-52) 

Robert  A.  Gardner  (1956) 

Clarence  M.  Garrigues  Memorial  (1927) 

General  Alumni  Association  (1940,  1949) 

John  Winston  Graham  (1951,  1953) 

George  W.  Hamilton  (1935) 

Chester  Hartley  (1944) 

Francis  Hartley,  Jr.  (1944) 

Louis  B.  Hasbrouck  (1948) 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 

Thomas  and  Martha  McClelland  (1926;  one-half 
accumulating ) 

George  W.  Oliphant  (1945,  1951-53) 

A.  Wells  Peck  (1945,  1952-56) 

Henry  M.  Plumer  Memorial  (1929) 

Rochester  (1950;  one-rhalf  accumulating) 

George  B.  Sargent  (1954) 

Hugh  Satterlee  (1955) 

Winthrop  H.  Smith  (1943-44,  1950-54) 


The  Andover  Fund  (1944-55;  after  deducting 
campaign  expenses  of  $79, 133 *83) 


Principal  Income 


> 300.00 

$ 17.96 

535.00 

32.02 

260.00 

15.56 

88.463.58 

5.006.65 

650,000.00 

38,902.66 

100,000.00 

5,985.02 

500.00 

29.93 

750.500.00 

44,917.61 

25,000.00 

1,496.25 

50,000.00 

748 . 12 

7,500.00 

448 . 88 

415.848.45 

24.888.64 

498.348.45 

27.581.89 

64,912.64 

3,885.03 

5,000.00 

299.25 

1,000.00 

59.85 

100.00 

5.98 

11,922.47 

703.04 

12,012.25 

718.94 

500.00 

29.93 

2,000.00 

119.70 

1,249.50 

74.78 

3,505.07 

172.51 

1,000.00 

59.85 

300.00 

17.96 

1,000.00 

500.00 

29.93 

813.00 

48.66 

12,000.00 

718.20 

1,000.00 

59.85 

1,550.54 

92.80 

1,000.00 

59.8.5 

1,000.00 

59.85 

1,250.00 

74.81 

210.00 

12.57 

268.08 

15.58 

994.53 

59.52 

7,092.09 

386.83 

100 . 00 

5.99 

4,242.33 

246.53 

1,000.00 

59.85 

2,242.50 

67.11 

17.000.00 

1.017.45 

156.765.00 

9.162.20 

2.419.256.04 

120.847.56 

23 


Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1956 


Principal  Income 


For  educational  and  general  purposes  (concluded) : 

Restricted  (concluded) : 

Building  Fund  (1955;  accumulating) 

Memorial  Gymnasium  Amortization  (1952) 

Memorial  Gymnasium  Maintenance  (1949,  1951,  1953) 

Emily  Cochran  Endowment  (1929;  care  of  grounds) 

Other : 

Class  of  1914  50th  Reunion  (1954^-56;  accumulating) 
Class  of  1930  (1955;  accumulating! 

Class  25th  reunions  (accumulating) : 

1932  (1954-56) 

1944  (1945-47,  1949-50) 

1945  (1946-47,  1949-50) 

1946  (1946-47,  1949-50) 

1947  (1947,  1949-50) 

1948  (1948-50) 

Class  of  1953  (1953-55) 

William  N.  Copley  (1938,  1944;  department  of  music) 
Charles  R.  Corwith  Memorial  (1924;  free  service 
in  infirmary) 

Curtis  (1956;  purchase  and  repair  of  flags) 

James  S.  Eaton  Memorial  (l895;  works  of  art) 
Headmaster's  Trust  (1951;  Headmaster's  Emergency 
Fund) 

Infirmary  Research  (1943;  accumulating) 

Lana  Lobell  (1954;  lecture) 

Memorial  Boulder  (1912;  accumulating) 

Carl  F.  Pfatteicher  (1952,  1954-55;  department 
of  music) 

Lt . Gov.  Phillips  charitable  donations  (1801-02; 
for  purposes  not  connected  with  Phillips  Academy; 
one -sixth  accumulating) 

John  S.  Phipps  (1927;  accumulating) 

James  C.  Sawyer  Musical  Foundation  (1926) 

Sumner  Smith  (1951-55;  accumulating) 

Alfred  E.  Stearns  Lectureship  Foundation  (1926) 
Roger  C.  Sullivan  (1921;  special  purpose) 

William *W.  Thayer  (1926;  Headmaster's  Emergency 
Fund) 

University  Club  Membership  (l92l) 

Wexler-Selig  (1944-47;  accumulating) 

Robert  C.  Winthrop  (1905;  classical  studies 
and  prizes) 


Total  restricted 


$ 273.053.66 

$ 16.051.36 

168.750.00 

7,450.00 

176.400.00 

9,001.34 

1.018.255.68  60 , 942 . 86 


386.94 

19.45 

35.26 

1.51 

3,189.83 

159.59 

642.79 

36.30 

508.24 

28.70 

508.24 

28.70 

376.07 

21.24 

373.71 

21.10 

5,675.36 

327.55 

1,000.00 

59.85 

4,200.00 

251.37 

500.00 

7.48 

500.00 

29.93 

1,000.00 

59.85 

427.24 

24.13 

5,000.00 

299.25 

245.47 

13.86 

1,075.00 

63.59 

19,373.75 

1,148.64 

33,303.39 

1 , 880 . 66 

10,000.00 

598.50 

56,323.26 

2,898.25 

10,000.00 

598.50 

25,000.00 

1,000.00 

2,000.00 

119.70 

2,000.00 

119.70 

3,284.58 

185.48 

5.000.00 

299.25 

191.929.13 

10,302.13 

; 8,905,745.82 

$500,570.65 

For  scholarships,  prizes,  and  financial  aid: 

Scholarship  funds: 

Gordon  Ferguson  Allen  Memorial  (1920) 

A.  G.  C.  Society  (1950;  scholarships  and  a prize) 
A.  U.  V.  Society  (1950) 

A.  U.  V.  Society  - James  C.  Graham  Memorial  (1955) 
Anonymous  (1951) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Walter  Brooks  Memorial  (1956) 


5,000.00 

24,461.94 

35,000.00 

10,500.00 

1,000.00 

2,000.00 

3,000.00 

30,000.00 


299.25 

1,464.05 

2,094.76' 

628.43 

59.85 

119.70 

179.55 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1956 


For  scholarships,  prizes,  and  financial  aid  (continued) : 
Scholarship  funds  (continued): 

Peter  Smith  Byers  (1878)  $ 

Charles  W.  Carl  (1944-46,  1950-53,  1955-56) 

Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  (1878) 

Charles  C.  Clough  Memorial  (1923) 

Moncrieff  M.  Cochran  (1932) 

Abraham  B.  Coffin  (1924) 

Robert  Henry  Coleman  Memorial  (1919 ) 

John  Cornell  (1894) 

Joseph  Dowe  (1892) 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkwater  Memorial  (1944-55;  accumulating) 
Alfred  Howlett  Durston  (1926) 

Thomas  A.  Emerson  (1917) 

Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951;  scholarship  and  a prize) 
Samuel  M.  Evans  (1922) 

Samuel  Farrar  (l865;  $200  of  income  for  choir) 

Charles  L.  Flint  (1890) 

Richard  Strong  Foxwell  Memorial  (1945) 

Evert  W.  Freeman  (1956) 

Hiram  W.  French  (1879) 

Henry  Waldo  Greenough  (1931,  1937) 

Herman  Verhoeff  Hartwell  (1907,  1926) 

William  Henry  and  Ellen  Cary  Haskell  (1920,  1936) 

James  H.  Haste  (1930.  1933-34,  1944) 

Henry  P.  Haven  (l890) 

Leonard  A.  Hockstader  (1946) 

Mary  W.  Holbrook  (1900) 

T.  Augustus  Holt  (1909) 

James  Huntington  (19IO,  1931) 

Osgood  Johnson  (1937) 

Arthur  L.  Kerrigan  (1945) 

George  B.  Knapp  Memorial  (1914) 

K.  0.  A.  Society  (1950) 

Isabel  C.  McKenzie  (1952) 

George  X.  McLanahan  Memorial  (1919) 

MacIntyre  (1946-47,  1951) 

Robert  D.  Mills  (1947) 

Smith  Lewis  Multer,  Jr.  (1926) 

Newton-Hinman  (1950) 

Chauncey  O'Neil  (1955) 

Allan  Morse  Penfield  (1913) 

P.  A.  E.  Society  (1950) 

Phi  Lambda  Delta  Society  (1950) 

P.  L.  S.  Society  (l950) 

Hon.  William  Phillips  (1795,  1804) 

Pittsburgh  (1953-54) 

William  Thompson  Reed  Memorial (1930 ) 

Richards  Memorial  (1889) 

George  Ripley  (1908) 

George  F.  Roberts  (1948) 

G.  Louise  and  Nelson  Robinson  (1955) 

Richard  Jewett  Schweppe  Memorial  (1951-53; 
accumulating) 

Schuyler  Bussing  Serviss  Memorial  (1936) 


Principal  Income 


500.00 

25,000.00 

1,500.00 

1,200.00 

1,200.00 

5.000. 00 
2,500.00 

2.000. 00 
6,000.00 

5.000. 00 

3,097.98 

1.000. 00 
9,706.22 
5,000.00 
2,000.00 

1.500.00 
5,000.00 
1,000.00 

22,000.00 

5.000. 00 

2.500.00 
850.00 

1.000. 00 
2,000.00 

5.000. 00 

3.000. 00 
241,074.18 

1.000. 00 
2,500.00 

500.00 

26,003.24 

2,000.00 

500.00 

2,500.00 

5,000.00 

35.176.17 

25.000. 00 

10.000. 00 
12 , 100 . 34 

500.00 

5.000. 00 

22.243.17 
4,470.12 

1.000. 00 
48,912.57 
18,046.14 
17,000.00 

4,633.33 

804.83 

11,100.00 

1,450.14 

2,500.00 

2,000.00 

204,218.26 

18,729.26 

5,000.00 


$ 29.93 

1,265.83 
89.78 
71.82 
71.82 
299.25 
149.63 
119.70 

359.10 

299.25 

185.41 

59*85 

514.55 
299.25 
119.70 

89.78 
299.25 

59.85 

1,316.71 

299.25 

149.63 

59.85 

119.70 

299.25 

179.55 
14,428.35 

59.85 

149.63 

29.93 

1.556.30 
119 .70 

29.93 

149.63 

299.25 

2.105.30 

1.496.2 6 
598 . 50 
724.21 

29.93 

299.25 

1.331.26 
133.77 

59.85 

2,927.43 

1,080.07 

1,017.45 

277.31 

63.80 

664.34 

86.79 
149.63 
119.70 

6.111.26 

1,057.65 

299.25 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1956 


For  scholarships,  prizes,  and  financial  aid  (continued) : 
Scholarship  funds  (concluded) : 

Moses  Austin  Cart land  Shackford  Memorial  (1946) 
David  and  Lucy  Hayward  Shaw  (1939) 

Ray  A.  Shepard  (1949-50,  1953) 

Sumner  Smith  (1943;  scholarships  and  a prize) 

Emma  Lane  Smyth  (l890) 

Abbot  Stevens  (1945-46) 

Herbert  E.  Stilwell  Memorial  (1945,  1954) 

Valeria  G.  Stone  (1882) 

Students'  Educational  (1854) 

Suisman  Foundation  (1949-50,  1953,  1955) 

Caroline  Parker  Taylor  (1880) 

James  and  Persis  Taylor  (1896) 

James  C.  Taylor  (1895) 

Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 

Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927,  1955) 

Gerard  Sumner  Wiggin  (1882) 


Principal 

Income 

i 5,000.00 

$ 299.25 

10,000.00 

598.50 

2,595.35 

155-33 

1,142.31 

68.37 

1,000.00 

59.85 

20,000.00 

1,197.01 

19,720.17 

1,180.26 

26,400.00 

1,580.05 

7,762.64 

464.60 

10,000.00 

598.50 

1,000.00 

59.85 

1,000.00 

59.85 

1,000.00 

59.85 

1,000.00 

59.85 

5,000.00 

299.25 

1,425.00 

85.29 

5,159.50 

308.80 

1.000.00 

59.85 

1.081.682.86 

56,303.17 

Prize  funds: 

Edward  Bailey  Memorial  (1946,  1950;  mathematics) 
Charles  Snow  Burns  Memorial  (1944;  poetry) 

Francis  Butler-Thwing  (1918;  entrance  examinations) 
Charles  C.  Clough  Memorial  (1912;  English) 

Milton  Collier  Memorial  (194-6;  music) 

E.  Buckingham  Convers  (1897,  1951-55;  mathematics) 
Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 

Guy  Forbush  (1954;  French) 

Sanford  H.  E.  Freund  (1923,  1955;  high  scholarship) 
Francis  Abbot  Goodhue  Memorial  (1936;  English) 

Morgan  H.  Grace  (1951-52,  1954;  American  history) 

James  C.  Graham  (1945-46;  science) 

Anthony  D.  Graves  (1953;  French) 

Hayden  (1945;  Spanish) 

Henry  Hopper  (1953-55;  Commons) 

Rev.  Alfred  Johnson  (1932;  Greek  composition) 
Ainsworth  B.  Jones  Memorial  (1945;  music) 

Marshall  S.  Kates  (1952,  1954-55;  American  history) 
Sumner  R.  Kates  (1949,  1954-55;  American  literature) 
John  Adams  Kingsbury,  Jr.,  Memorial  (1945,  1950-51, 
1953-55;  outstanding  character) 

Stephen  S.  Langley  (1927;  essay) 

George  Lauder,  Jr.  (1916;  history) 

Matthew  S.  McCurdy  Memorial  (1940;  mathematics) 
William  G.  Means  (1879;  original  declamation) 

Morse  (1942,  1955;  art) 

Phillipian  (1932;  outstanding  Phillipian  service) 
Edward  Pitkin  Poynter  Memorial  (1943;  choir) 

Henry  S.  Robinson  (1910;  debating) 

Richard  Jewett  Schweppe  Memorial  (1946;  cooperation) 
Robert  Stevenson  (1903;  German) 

John  W.  Stewart  (1941,  1953;  character  and  deportment) 


658.49 

1.201.93 
657.77 
802.06 

1,000.00 

6,170.52 

1,145.76 

1,162.29 

1,280.88 

1.265.95 

1.181.69 
510.15 

1,933.34 

650.34 

3.034.95 
18,301.04 

514.94 

723.91 

1,749.62 

416.88 

588.97 
902.26 

1,057.03 

1.659.93 

376.98 
1,264.21 
1,218.66 
1,193.15 

841.22 

1,152.74 

598.71 

1,377.97 

1.142.69 
386.03 

1.315.96 


39.41 
71.26 

38.84 
47.55 
25.00 

369.31 

67.81 

68.74 

75.72 

74.88 

69.84 

29.85 
101.95 

38.42 
180.74 

1,095.32 

30.43 

42.29 
109 . 80 

24.ll 

34.67 

47.00 

56.16 

90.35 

21.29 
74.27 
72.21 
70.77 
45.10 
68.20 
35.50 
81.54 
67.63 
22.65 
78.76 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  1956 


For  scholarships,  prizes,  and  financial  aid  (concluded): 
Prize  funds  (concluded) : 

Roger  C.  Sullivan  (1921;  improvement  and  attendance) 
Frederick  Holkins  Taylor  (1908;  French) 

Thompson  (1955;  art) 

Thomas  G.  Valpey  (1891;  Greek  and  Latin) 

Henry  S.  Van  Duzer  (1928;  high  scholarship) 

William  S.  Wadsworth  (1952,  1955;  physics,  biology} 
Frank  Dale  Warren  (1925;  character  and  scholarship) 
Frederick  Ellsworth  Watt  (1953;  mathematics. 
Headmaster's  Emergency  Fund; 

William  N.  Weir  (1927;  New  Testament  Greek) 


Financial  aid: 

David  E.  Bigwood  (1956) 

Loan  (1912) 

Lloyd  W.  Smith  (1928,  1931) 


Total  for  scholarships,  prizes,  and 
financial  aid 


Subject  to  annuities : 

Bicentennial  (1954) 

Charles  H.  Forbes  Memorial  (1935;  general  purposes) 
The  Louis  J.  and  Mary  E.  Horowitz  Foundation,  Inc. 
(1944;  scholarships) 

Louis  S.  Owsley  (1944-^6,  1948-49;  general  purposes) 
Horace  Martin  Poynter  (1955-56;  accumulating  for  a 
scholarship) 

Alfred  L.  Ripley  (1944;  general  purposes) 

Mary  E.  Ripley  (1923,  1929;  general  purposes) 

Alfred  E.  Stearns  (1951 ) 


Robert  S.  Peabody  Foundation  (1901,  1905,  1911) 
Pension: 

Retirement  Plan  for  Employees  (1954-55) 
Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers  (1954-56) 


Administered  by  outside  trustees: 

George  H.  Catlin  (1943;  prize  and  general  purposes) 
Frederick  H.  Jones  (1953;  general  purposes) 

Henry  Bourne  Joy  Science  (1929) 


Accumulated  net  gain  from  sales  of  general  investment 
securities 

Total  endowment  funds 


Principal  Income 


$ 25,000.00 
211.07 
720.95 
823.40 
13,431.31 
1,632.42 
1,085.57 


1,000.00 

12.43 

20.95 

48.76 

762.06 

95.46 

64.97 


10,776.37  644.97 

1.353.84  79-84 


1 •Ji'U  * VI 

114,473.95 

6. 196 . 81 

1,000.00 

6,241.05 

342.55 

15.000.00 

897.76 

22.241.05 

1.240.31 

* 1,218,397.86 

$ 63,740.29 

21,517.65 

1,287.84 

86,435.30 

5,173.17 

200,000.00 

11,970.05 

502,319.72 

30,063.96 

15,861.10 

793.05 

5,000.00 

299.25 

15,000.00 

897.75 

82.845.47 

5,159.82 

$ 928,979.24 

$ 

55,644.89 

$ 648,402.20 

$ 

35,285.30 

38,163.53 

2,009.97 

90.749.28 

3.819.90 

ft  128,912.81 

ft 

5,829.87 

$ 

1,584.26 

4,570.00 

637.90 

6,792.16 

* 1,793,952.01 

*17,344,182.32 

*805,062.35 
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Schedule  H 


INCOME  ACCUMULATED  FOR 

SPECIAL  PURPOSES 

June  30,  1956 

June  30,  1955 

Addison  Gallery 

$ 8,297.54 

$ 26,540.43 

Andover  Inn 

35,075.01 

33,000.00 

Hockey  Rink 

12,000.00 

10,000.00 

Loan  library 

855.63 

1,073.07 

Practice  pianos 

371.11 

1,950.11 

Robert  S.  Peabody  Foundation 

35,371.98 

41,305.93 

Sanctuary 

544.00 

322.79 

Other 

2,451.38 

2,886.44 

$ 94 , 906 . 65 

$717,078.77 

Schedule  I 

UNEXPENDED  BALANCES  OF 

GIFTS  TO  INCOME 

June  30,  1956 

June  30,  1955 

Alumni  Fund 

$150,280.46 

$129,860.46 

Scholarships : 

Dombrowski 

3,000.00 

3,000.00 

Phillips  Society 

550.00 

500.00 

Summer  session 

115.00 

90.00 

“ 3, 665. TO 

“'3, 590. TO 

Prizes : 

Bierer 

25.00 

25.00 

Byer 

14.64 

25.11 

Eaton 

20.00 

Fuller 

500.00 

Morse 

5.00 

Raymond 

100.00 

van  der  Stucken 

20.00 

Webster 

13.78 

Wells 

50.00 

153'. "4^ 

645.11 

Robert  S.  Peabody  Foundation 

~ 1 , 98£70y 

17982707 

Sundry: 

Adams  Foundation  - Williams  Hall 

204.25 

204.25 

Addison  Gallery  purchase  account 

1,425.00 

800.00 

Alumni  Fund  for  subsequent  years 

826.30* 

2,001.82 

Army  history  books 

7.96 

40.75 

Audio-visual 

60.00 

Building  maintenance  fund 

34.77 

34.77 

Coburn  - scoreboard 

907.39 

Fuess  - religion 

12.35 

12.35 

Furniture 

695.OO 

Headmaster1 s Emergency  fund 

280.60 

Jones 

30.00 

30.00 

Lazarus 

37.96 

7.96 

Library 

283.03 

597.70 

Merrill 

5,000.00 

4,425.00 

Parents  Fund 

40,350.18 

30,500.93 

Philip  L.  Reed 

1,000.00 

1,000.00 

Smith  - Infirmary 

150.00 

Stillman  Foundation 

3,580.00 

Teaching  Fellowship 

5,045.68 

Thompson  Memorial 

157.00 

157.00 

Webster  Foundation 

1,226.96 

1,226.96 

Winton 

771.77 

”57,811720' 

45,314.49 

1213,092.15 

$181,392.  T3' 

*During  the  year  ended  June  30,  1956,  a gift  of  $50.00  was  received  and 
$1,225.52  was  withdrawn  from  unexpended  balance  and  included  in  gifts 
to  income. 
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Schedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 

June  30,  1956  June  30.  1955 


Library : 


Adams  Book 

& 440.77 

$ 150.77 

Allen  Rogers  Benner  Memorial 

207.27 

Elias  B.  Bishop  Memorial 

6.35 

1.88 

James  S.  Copley 

124.22 

95.58 

Douglas  Gordon  Crawford  Memorial 

106 . 54 

87.76 

Susan  C . Dove 

130.03 

26.83 

Archibald  Freeman 

87.44 

70.02 

Elizabeth  Goodhue  Fuess 

91.46 

44.07 

Christopher  Gillingham 

2.71 

2.11 

Elizabeth  Cushing  Goodhue  Memorial 

118.52 

90.06 

James  C.  Graham 

490.43 

377.31 

Chester  Hartley  Memorial 

41.23 

33.90 

Richard  T.  Holbrook 

26.45 

63.72 

Oliver  Wendell  Holmes 

1.50 

Aymer  T.  Mercer  Memorial 

90.74 

88.98 

Henry  P.  Moseley 

74.98 

76.06 

Allan  D.  Parker  Memorial 

152.16  • 

56.26 

David  Martin  Poynter  Memorial 

4.75 

Edward  Pitkin  Poynter  Memorial 

35.83 

29.64 

John  W.  Prentiss  Memorial 

1^3 

15-43 

2.027.74 

1.517.65 

Addison  Gallery: 

Addison  Gallery  Purchase 

12,918.84 

4,259.11 

John  W.  Binnian  Memorial 

150.95 

121.02 

13.069.79 

4.380.13 

Other  restricted: 

William  N.  Copley 

79.05 

74.92 

Charles  R.  Corwith  Memorial 

220.67 

220.67 

Curtis 

7.48 

James  S.  Eaton  Memorial 

529.56 

499.63 

Headmaster's  Trust 

59.85 

57.03 

Lana  Lobe 11 

253.91 

254.66 

Carl  F.  Pfatteicher 

Lt.  Gov.  Phillips  charitable 

38.89 

donations 

909.34 

858.70 

James  C.  Sawyer  Musical  Foundation 
Alfred  E.  Stearns  Lectureship 

844.84 

764.41 

Foundation 

1,535.59 

1,425.54 

Roger  C.  Sullivan 

1,052.00 

252.00 

William  W.  Thayer 

119.70 

114.05 

Robert  C . Winthrop 

153.28 

203.44 

5.804.16 

4.725.05 

Scholarships : 

Charles  W.  Carl 

1,370.37 

1,129.54 

Chauncey  O'Neil 

133.77 

G.  Louise  and  Nelson  Robinson 

6.111.26 

7.615.40 

1.129.54 
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Schedule  J (concluded) 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30.  1956 

June  30.  1955 

Prize : 

George  H.  Catlin 
Milton  Collier  Memorial 
Guy  Forbush 
James  C.  Graham 
Roger  C.  Sullivan 
Henry  S.  Van  Duzer 

| 1,003.21 
15-58 

566.74 

5.00 

762.06 

$ 1,003*21 
15*58 
22.80 
452 . 14 
12.00 
1.571*31 

2.352*59 

3.077*04 

Financial  aid: 
Lloyd  W.  Smith 

14,724.10* 

13,055.07 

Subject  to  annuities  : 
Bicentennial 

7,5  • 54 

14.79 

145,669.32 

127,899.27 

* During  the  year  ended  June  30,  1956  repayments 
exceeded  loans  by  $747*73  and  interest  re- 
ceived on  loans  amounted  to  $23*54* 
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Schedule  K 


DETAIL  OF  EXPENSES 


Instruction: 

Salaries 

Labor  - grounds  department 
House  allowances 
Educational  leaves 
Books  and  teachers ' supplies 
Art 

Biology 

Chemistry 

Physics 

Audio  visual  program 
Winthrop  Fund  expenditures 
Lana  Lobe 11  award 
Sundry 

Expense  offset  by  gift 
From: 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  fund 
Unrestricted  income 


Library: 

Salaries 

Student  services 

Books 

Binding 

Printing,  postage  and  stationery 
Office  supplies 
Newspapers  and  magazines 
Telephone  and  telegraph 
Sundry 
From: 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  funds 
Unrestricted  income 


Department  of  Religion: 

Salaries 

Preaching 

Printing,  postage  and  stationery 

Telephone  and  telegraph 

Chapel  equipment 

Decorations 

Sundry 

Expense  offset  by  gifts 
From: 

Current  gifts 
Unrestricted  income 


Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

#389,979.14 

187.45 

#379,450.00 

500.00 

679.00 

11,500.00 

7,200.00 

3,277.92 

548.58 

5,068.79 

814 . 86 

956 . 84 

614 . 84 

1,108.33 

649.33 

621.27 

5,540.00 

3,426.41 

289.41 

269.19 

300 . 00 

100.00 

-.1^05 -47 
415,407.00 
304.55 

1,574.73 

# 304.55 

4,425.00 
188,076.77 
50.91 


222 , 854 . 32 


$4X5,711.55 

#415,711.55 

$400,454.56 

16,246.58 

16,162.83 

265.35 

265.75 

3,974.24 

3,011.65 

1,199.42 

1,138.67 

406.94 

320.69 

522.83 

437.61 

650.00 

618.17 

173.86 

170.74 

239.55 

299.59 

203 . 83 

483.70 

4,209.15 

259.42 

18,522.67 

$ 23,678.77 

# 23,678.77 

# 22,425.70 

675.95 

683.15 

1,592.70 

1,486.17 

561.03 

485.90 

178.57 

167.28 

61.13 

61.93 

120.00 

173.47 

334.14 

505.55 

3,523.52 

3,563.45 

370.00 

1,526.84 

370 . 00 

3.523.52 

# 3,893.52 

$ 3,893.52 

$ 5,090.29 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1956 


Robert  S.  Peabody  Foundation: 


Salaries 

$ 19,254.76 

Student  services 

Janitor's  services  and  supplies 

2,204.28 

Books  and  magazines 

280 . 14 

Binding 

73.85 

Heat 

1,578.60 

Light 

504.72 

Water 

12.00 

Insurance  and  pension  cost 

1,767.11 

Freight  - and  express 

24.21 

Printing  and  stationery 

304.11 

Postage 

76.05 

Field  work  and  travel 

2,649.81 

Maps,  drawings  and  photographs 

556 . 20 

Dues  for  memberships  in  societies 

73.65 

Telephone  and  telegraph 

458.63 

Publications 

750.00 

Provision  for  repairs 

900.00 

Administration  charges  of  Academy 

1,000.00 

Sundry 

686.87 

Excess  of  income  over  expenses  transferred 
to  expansion  of  activities  reserve 

33,154.99 

2,130.31 

From  current  income  of  restricted  fund 

$ 35.285.30 

# 35,285.30 

# 35,285.30 

Department  of  Music: 
Salaries 

1,000.00 

Labor  - grounds  department 

183.32 

Choir 

Chorus 

1,284.86 

Band  and  orchestra 

1,231.16 

Glee  Club 

Printing,  postage  and  stationery 

675.87 

Instruction  supplies 

172.94 

Telephone  and  telegraph 

165.63 

Fund  expenditures 

80.42 

Musical  instruments 

1,442.73 

Instruction 

1,041.05 

Sundry 

259.73 

From: 

Current  income  of  restricted  funds 

280.42 

Unrestricted  income 

JL&1& 

* 7,537.71 

# 7,537.71 

Year  Ended 

June  20,  1955 

$ 18,986.37 
26.00 
1,475.87 
96.16 
76.68 
1,462.14 
600.12 

18.00 
1,458.30 
7.97 
321.98 
155.53 
1,759.77 
439.88 
54.50 
348.19 
796.63 

900 . 00 

1,000.00 

3.3.1.93 

30,516.02 

1,211.71 


$ 31,727.73 


945.00 
785.75 

1,573.63 

728.54 

295^08 

60.50 

107.73 

600.00 
966.72 
257 . 81 


$ 6,320,76 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Addison  Gallery: 

Operating  account: 

Salaries 

Labor  - grounds  department 

Student  services 

House  allowance 

Janitor  payroll 

Pensions 

Books 

Heat 

Light 

Water 

Fine  arts  insurance 

Other  insurance 

Furniture 

Office  supplies 

Travel 

Magazines 

Telephone  and  telegraph 
Photograph  and  slides 
Loan  exhibitions 
Lectures 
Maintenance 

Provision  for  maintenance 
Public  relations 
Sundry 

From  current  income  of  restricted  fund 


Purchase  Fund: 
Works  of  art 
From  current  gifts 


Summer  session: 

Salaries 

Labor  - grounds  department 

Books  and  teachers'  supplies 

Printing,  postage  and  stationery 

The  Commons 

Heat,  light  and  water 

Laundry 

Athletics  and  activities 

Infirmary 

Scholarships 

Health  insurance 

Developmental  reading 

Sundry 

From  student  fees 


Year  Ended 

Year  Ended 

June  30,  1956 

June  30,  1955 

$ 9,228.00 

1 7,458.00 

32.60 

6.75 

3.00 

321.00 

8,480.18 

7,273.20 

1,042.81 

977.71 

8.40 

120.78 

3,676.00 

3,550.00 

935.80 

1,009.20 

37.48 

24.70 

390.84 

229.98 

766.40 

807.84 

622.68 

301.75 

505.27 

871.38 

407.47 

914.15 

222.05 

252.40 

306 . 03 

338.23 

363.96 

400.40 

1,965.26 

2,919.11 

250.00 

745.86 

2,362.53 

5,000.00 

5,000.00 

898.96 

380.65 

585.15 

& 0 d 007  roc 

867.00 

$ 36,227.95 


^ } 1 • r r 

36,227.95 

36,633.01 

5,750.00 

5,750.00 

9,133.00 

# 41,977.95 

$ 41,977.95 

$ 45,766.01 

71,543.51 

27,007.48 
148.76 
‘ 156.56 
1,075.62 
25,115.42 
5,382.26 
702.57 
1,110.85 
1,828.00 
8,025.00 

235.44 

755.55 

22,133.30 

106.35 

839.08 

25,252.46 

4,945.15 

749.29 

754.40 

1,275.20 

8,000.00 

767.00 

747.45 

* 71,543.51 

# 71,543.51 

$ 65,569.68 

Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Scholarships  and  financial  aid: 

Funded  scholarships : 

Named 

Other 

Gift  scholarships: 

Alumni  Fund  awards 
Other 

Financial  aid 
From: 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  fund 


Prizes : 

Funded  prizes 
Annual  gift  prizes 
From: 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  funds 


The  Commons : 

Salaries  and  wages 
Student  services 
Janitor  supplies 
Equipment : 

Payroll 

Materials 

Services 

Food 

Gas 

Telephone  and  telegraph 
Supplies 
Sundry 
From: 

Miscellaneous  receipts 
Unrestricted  income 


Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

$ 6,700.00 
47,163.86 

$ 5,180.00 
44,605.86 

41,231.77 

57,400.00 

9,288.83 

46,637.76 

55,556.38 

5,691.39 

$ 54 , 000 . 00 
53,920.60 
52,863.86 
1,000.00 

$161,784.46 

$161,784.46 

$157,671.39 

6,134.77 

1,283.39 

4,695.50 

1,132.02 

682.92 

600.47 

4,533.66 

1,601.11 

$ 7,418.16 

$ 7,418.16 

$ 5,827.52 

64,956.34 

780.00 

1,904.88 

62,794.15 

700.00 

1,772.65 

6,016.51 

1,015.87 

173,808.95 

1,295.35 

298.07 

1,133.43 

591.42 

181 . 84 
7,940.98 

516.73 
175,416.02 

1,444.80 

327.06 

1,118.52 

508.73 

327.00 

251,473.82 

$251,800.82 

$251 , 800 . 82 

$252,721.48 

Schedule  K (continued) 


DETAIL  OP  EXPENSES 


Infirmary : 

Salaries 

Wages 

Janitor  supplies 
Equipment : 

Payroll 

Materials 

Services 

Pood 

Gas 

Medical  supplies 
Laboratory  supplies 
Office  supplies 
Telephone  and  telegraph 
Health  examinations 
Radiologist 
Sundry 


Less  income 

From: 

Current  income  of  restricted  fund 
Unrestricted  income 


Extra  services  to  students: 
Language  training 
Dental 
Prom: 

Student  fees 
Unrestricted  income 


Year  Ended 
June  30,  1956 


Year  Ended 
June  30,  1955 


« 251.37 

57.786,01 

# 58,037.38 


14,735.65 

1,258.58 

« 15,994.23 


ft  41,185.92 

8,491.21 

136.98 

ft  39,098.49 
7,360.66 
178 . 89 

2,335.53 

188.77 

5,336.11 

227.40 

3,703.80 

1,825.85 

1,123.46 

950.06 

846.13 

2,781.50 

519.04 

127.57 
3,273.35 
184.72 
5,789.50 
197.66 
5,884.93 
1,836.86 
1,855.76 
923.34 
667 . 19 
1,539.00 
5-03,19 

69,651.76 

11,614.38 

69,421.11 

14,962.15 

# 58,037.38 

# 54,458.96 

8,693.58 

7,300.65 

8,569.33 

7,941.61 

$ 15,994.23 

$ 16,510.94 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Athletics : 

Salaries 

Labor  - grounds  department 

House  allowance 

Baseball 

Basketball 

Boxing 

Crew 

Football 

Golf 

Hockey- 

Hockey  Rink  (net) 

Lacrosse 

Skiing 

Soccer 

Squash 

Swimming 

Tennis 

Track 

Wrestling 

Championship  competition 
Protective  equipment 
General  expenses: 

Payroll 

Other 

Care  of  fields: 

Payroll 

Materials 

Resurfacing 

Services 


Payroll  credits 


Expense  offset  by  gift 
From: 

Current  gifts 
Gat£  receipts 
Unrestricted  income 


Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

$ 11,038.54 

& 9,869.93 

2,918.30 

500.00 

900.00 

2,114.99 

3,103.72 

1,046.34 

1,013.14 

126.46 

l,28l.6l 

4,575.04 

8,513.93 

155.73 

334.25 

1,866.08 

1,521.85 

4>458.77 

6,718.01 

1,642.35 

1,700.79 

406.49 

394.51 

1,170.53 

1,231.14 

131.43 

33.80 

780 . 85 

701 . 86 

446.93 

594.05 

1,612.10 

1,900.47 

718.24 

601.51 

150.30 

272 . 20 

3,276.10 

720.04 

5,487.89 

6,607.55 

13,342.91 

17,066.33 

1,496.95 

3,052.26 

1,272.00 

320.44 

83.34 

62,337.37 

66,934.68 

3,708.40 

4,432.97 

58,628.97 

292.61 

& 292.61 

293.25 

58,335.72 

$ 58,921.58  $ 58,921.58 

* 62,501.71 

Extra  curricular  activities: 

Stearns  lecture 
Lectures  and  musicals 
Sawyer  musical 
Motion  pictures 
Dramatics 
Hobby 

Commons  rooms 
Housemaster  expenditures 
Student  Musical 
Student  entertainment 
Sundry 
From: 

Current  income  of  restricted  funds 
Unrestricted  income 


488.45 

461.33 

2,682.25 

2,618.08 

518.07 

515.03 

3,078.97 

1,000.00 

1,563.08 

1,050.00 

1,896.50 

109.67 

186.06 

2,730.52 

507.28 

192.95 

1,961.79 

1,256.52 

11,329.40 

227.76 

330.70 

$ 12,585.92 

# 12,585.92 

* 9,532.57 
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Schedule  K (continued) 


DETAIL  OP  EXPENSES 


Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

Sanctuary  and  care  of  grounds: 
Sanctuary: 

Salaries  and  wages 

Water 

Insurance 

Bird  food 

Maintenance  of  vehicles 
Maintenance  of  grounds : 
Payroll 
Other 

Log  Cabin  maintenance 
Sundry 

& 5,369.43 
79.22 
69.62 
305.45 
1,086.49 

4,373.19 

152.39 

551.71 

126.06 

$ 4,907.85 
74.40 
71.54 

231.73 
1,440.04 

4,888.53 

225.15 

238.74 
52.28 

12,113.56 

12,130.26 

Care  of  grounds: 

Taxes 

Payroll 

Materials 

Services 

Maintenance  of  vehicles  and  equipment 

Equipment 

Social  security 

Hurricane  damage 

Sundry 

1,738.13 

38,244.07 

1,168.87 

9,512.12 

3.287.59 

2.703.60 
1,091.44 
6,000.00 

21.62 

1,455.50 

38,540.79 

1,607.86 

7,225.58 

5,698.81 

3,037.47 

1,086.98 

8,178.55 

57.25 

Payroll  credits 

63,767.44 

13,687.22 

66,888.79 

13,385.52 

From: 

Current  income  of  restricted  fund 
Unrestricted  income 

$ 60,942.86 
1,250.92 

50,080.22 

53,503.27 

$ 62,193.78 

$ 62,193.78 

t 65,633-53 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Academy  buildings: 

Janitor : 

Payroll 
Supplies 
Maintenance : 

Payroll 

Supplies 

Contracts  and  services 
Labor  - grounds  department 
Insulation 
Fuel 
Light 
Water 

Memorial  Committee 

Taxes 

Rent 

Removal  of  rubbish 
Maintenance  of  vehicles 
Furniture  and  equipment 
Outside  painting 
Sundry 

Repayment  of  advances 

Payroll  credits 

Expense  offset  by  gift 
From: 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Unrestricted  income 


Major  plant  improvements: 

Audio  visual 
Commons  bake  oven 
Beds 

Day  Hall  - washrooms 
Day  Hall  - first  floor  north 
Day  Hall  - second  and  third  floors 
1 Highland  Wayside 
Infirmary  equipment 
Infirmary  renovation 
Headmaster's  projects 
Moorehead  House  heating 
Morse  Hall  skylight 
Newman  House 
Peabody  House 
Pemberton  Cottage 
Roof  repair  program 
Samaritan  House  remodeling 
Skylight  - Library 
Springs  and  mattresses 
From  unrestricted  income 


Year  Ended 

Year  Ended 

June  30,  1956 

June  30,  1955 

$ 73,720.90 

$ 73,568.14 

2,978.94 

2,151.12 

68,916.63 

88,700.55 

29,785.17 

26,506.47 

9,673.70 

7,414.28 

10,485.40 

1,126.95 

1,025.78 

10,431.75 

'9,273.13 

7,783.51 

10,376.66 

5,260.50 

4,943.53 

225.00 

288.81 

15,618.53 

14,090.03 

1,700.00 

1,700.08 

290.52 

1,954.33 

4,776.88 

3,253.19 

1,185.31 

5,223.86 

8,500.00 

8,014.46 

125.00 

201.61 

249,513.57 

261,757.15 

27,000.00 

29,775.00 

276,513.57 

291,532.15 

11,204.83 

265,308.74 

38,115.80 

765.00 

# 70.00 

695.00 

16,451.34 

248,857.40 

#266,073.74 

#266,073.74 

#253,416.35 

2,028.54 

4,136.78 

653.80 

12,134.13 

10,609.42 

424 . 20 
2,024.63 

3,106.20 

4,211.47 

3,730.97 

3,188.37 

2,362.50 

1,404.45 

55,000.00 

5,084.25 

12,851.51 

5,260.30 

13,600.00 

5,831.50 

6,616.92 

89,548.00 

# 89,548.00 

# 89,548.00 

# 64,711.94 
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Schedule  K (continued) 


DETAIL  OP  EXPENSES 


Laundry : 

Wages 

Labor  - grounds  department 

Supplies 

Equipment 

Collection 


Commercial  laundry 

Laundry  credits 
Prom  unrestricted  income 


Heating  and  lighting  plant: 

Salaries  and  wages 
Labor  - grounds  department 
Social  security 
Coal  and  oil 

Electric  current  purchased 

Water 

Insurance 

Repairs : 

Building 
Machinery 
Steam  mains 
Transmission  lines 
Lamps  and  fuses 
Repayment  of  advances 
Sundry 

Heating  and  light  plant  credits: 
Payroll 
Other 


From  unrestricted  income 


Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

# 1,747.95 

$ 1,-567.80 

798.45 

178.97 

151.33 

32.03 

446.74 

1 .00 

755.03 

2,758.40 

2,920.90 

5,960.76 

6,400.05 

8,719.16 

9,320.95 

# 7,844.87 

874.29 

1,155.74 

$ 7,844.87 

$ 7,844.87 

# 8,165.21 

44,544.73 

36.45 

820.64 

87,440.19 

2,696.84 

196.28 

3,552.52 

44,043.95 

759.44 

69,989.38 

1,737.70 

485.70 

2,865.29 

505.16 
5,078.29 
890 . 14 
1,922.54 
1,053.61 
25,000.00 
437^4Z 

45.29 

3,223.74 

1,229.64 

166.20 

1,093.13 

25,000.00 

445.24 

174,174.86 

151,084.70 

427.35 

46,477.85 

2,646.48 

36,461^64 

127  ,'269.66 

46,905.20 

39,108.12 

$127,269.66 

$127,269.66 

$111,976.58 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Administration: 

Salaries : 

Officers 
Other  employee's 
Student  services 
House  allowance 
Labor  - grounds  department 
Printing 
Postage 
Trustees 

Legal  and  auditing 
Office  supplies 
Office  equipment 
Telephone  and  telegraph 
College  entrance  exams 
Entrance  exams  to  Academy 
Interest 

University  Club  membership 

Special  appropriations 

Records  organization 

Archives 

Pensions  study 

Student  proctors 

Guidance 

Sundry 


Printing  and  mailing  department: 
Salaries 
Postage 
Paper  stock 
Supplies 

Maintenance  of  equipment 
New  equipment 

Less  transfers  to  other  departments 

Expense  offset  by  gift 
From: 

Current  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  funds 
Other  income 
Unrestricted  income 


Year  Ended 

Year  Ended 

June  30,  1956 

June  30,  1955 

$ 47,000.00 

$ 46,733.36 

48,156.10 

45,809.12 

331.67 

244.53 

500.00 

104.55 

416.60 

5,566.82 

5,997.72 

2,282.06 

2,653.93 

1,955.63 

2,051.80 

4,710.46 

4,898.05 

1,876. 32 

3,025.04 

3,528.02 

776.63 

4,178.29 

3,985.58 

7.00 

49.10 

457.80 

248.08 

1,650.00 

1,650.00 

140.64 

140 . 64 

6,000.00 

6,000.00 

73.42 

992.04 

448.62 

650.00 

3,600.00 

3,158.00 

1,711.60 

1,680.29 

1,037.48 

818.95 

135,859-90 

13.U  42.6,  Q.4 

8,213.94 

8,195.04 

3,051.98 

3,283.26 

1,678.60 

1,640.37 

567.44 

1,197.H 

420.80 

942.20 

332.12 

14,874.96 

14,647.90 

10,628.79 

11.043.21 

$ 551.37 

2,513.71 
171.08 
1,000.00 
136,421.28 

4,246.17 

551.37 

3,604.69 

$140,657.44 

$140,657.44 

$135,040.73 
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Schedule  K (continued) 


DETAIL  OP  EXPENSES 


Secretary's  office: 

Salaries 

Labor  - grounds  department 

Mailing 

Printing 

Office  supplies 

Office  equipment 

Publications : 

Bulletin 

Catalogue 

Travel 

Committee  meetings  and  dinners 
Commencement 
Entertainment  of  guests 
Telephone  and  telegraph 
Advertising  and  memberships 
Publicity  materials  and  expense 
Special  alumni  expense 
25th  reunion  expense 
Sundry 
Prom: 

Student  fees 
Commencement  receipts 
Unrestricted  income 


Year  Ended 
June  30,  1956 

Year  Ended 
June  30,  1955 

$ 32,326.79 

$ 29,494.75 

340.42 

4,631.56 

3,783.55 

4,688.15 

4,134.34 

1,181.70 

1,014.03 

146.93 

1,498.17 

9,706.40 

9,285.29 

3,296.96 

2,233.07 

6,044.82 

5,075.73 

2,455.87 

641.17 

6,809.28 

6,860.63 

1,948.21 

1,587.65 

427.75 

529.01 

1,229.64 

1,13 6.66 

159.38 

502.65 

2,000.00 

1,750.00 

100 . 00 

166.02 

140.72 

140 . 87 

ft  2,250.00 

1,598.00 

73,786.58 

» 77,634.58  $ 77,634.58 

ft  69,833.59 

General : 

Insurance : 

Fire 

Boilers  and  machinery 
Burglary  and  fidelity 
Liability 

Workmen's  compensation 

Group 

Sundry 


Accounts  charged  off 
Sullivan  Fund  grants 

Headmaster's  Emergency  Fund: 
From  appropriation 
From  gifts 


Contributions  to  retirement  plans  for 
faculty  members  and  administrative 
officers 

Contribution  to  retirement  plan 
for  employees 

Health  insurance  - faculty 
Social  security 
Retiring  allowances 
College  tuition  grants 


8,643.31 

571.51 

508.58 

1,530.61 

9,068.90 

5,857.25 

282.40 

26,462.56 
396.31 
200 . 00 


9,083.53 
960 . 88 
539.15 


1,227.41 
7,902.68 
5,333.06 
220 . 80 


25,287.51 


898.00 


2,000.00 

5.726.23 

7.726.23 


2,000.00 

1.695.70 

3.695.70 


23.,  696,32 

15.000. 00 

9,238.40 

15.267.97 

31.364.97 
7,650.00 


23,248.09 

15,000.00 


14,242.58 

30,898.03 

6,000.00 
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Schedule  K (concluded) 


DETAIL  OF  EXPENSES 


General  (concluded) : 

Life  insurance  - retired  employees 

Annuities 

Lt.  Gov.  Phillips  charitable  donations 
Andover  -Teaching  Fellowship 
From: 

Current  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  fund 
Unrestricted  income 


Year  Ended 
June  30,  1956 


Year  Ended 
June  30,  1955 


$ 1 , 000 . 00 
20,085-41 
916.13 
332.15 


$ 5,726.23 

47,924.73 
858.70 

105,526.86  

$160,036.52  $160,036.52 


$ 500.00 

20,650.46 

884.41 


$141,284.78 
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Schedule  L 


DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

June  30.  1956 

June  30,  1955 

Student  fees : 

Regular  session 

$1,024,469.00 

$1,017,312.50 

Summer  session 

77,978.00 

78,825.00 

Language  training 

7,435.00 

7,760.00 

Entrance  examinations 

3,185.00 

2,161.00 

Vocational  guidance  testing 

995.00 

1.305.00 

Student  fees 

$1,114,062.00 

#1,107,363.50 

Endowment  income : 

General  investments 

681,377.53* 

606,833.84* 

Special  investments: 

Robert  S.  Peabody  Foundation 

35,903.43* 

32,652.16* 

Other 

102,821.25 

59,260.05 

Income  from  funds  administered  by 

outside  trustees 

6,792.16 

6,893.69 

826,894.37 

705,639.74 

Less  advisory  service  expense 

21.832.02 

18.832.13 

805.062.35 

686.807.61 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds: 

Addison  Gallery 

3,226.31 

Emily  Cochran  Endowment 

3,879.41 

Lt.  Gov.  Phillips  charitable 

donations 

858.70 

830.18 

Scholarship 

1,000.00 

800.00 

Other 

2.082.52 

299.30 

3.941.22 

9.035.20 

Less  : 

Amounts  added  to  fund  principal: 

Building 

16,051.36 

Pension 

5,829.87 

2,643.81 

Scholarship 

1,661.00 

1,452.49 

Other 

8,520.58 

6,298.03 

Amounts  added  to  gifts  to  income 

9.129.11 

7.886.43 

(41,191.92) 

(18.280.76) 

Income  of  restricted  funds 
reserved  for  future  use: 

Addison  Gallery 

8,689.66 

28.51 

Lt.  Gov.  Phillips  charitable 

donations 

909.34 

858.70 

Scholarship  and  financial  aid 

8,383.62 

1,871.21 

Other 

2,957.38 

2,449.7 9_ 

f20.940.00) 

(5,208.21) 

Endowment  income  availed  of 

# 746,871.65 

# 672,353.84 

* After  amortization  of  bond  premiums. 
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Schedule  L (concluded) 


DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

June  SO,  1956 

June  30,  1955 

Gifts  to  income : 

Current  Alumni  Fund  gifts 

Sl50.280.46 

Sl29.860.46 

Other  current  gifts  not  availed  of: 

Parents  Fund 

40,350.18 

30,500.93 

Miscellaneous 

13.015.46 

9.264.83 

53.365.64 

39.765.76 

Current  gifts. not  availed  of 

203,646.10 

(203,646.10) 

169,626.22 

(169.626.22) 

Gifts  reserved  for  future  use 

Alumni  Fund  withdrawn  from  prior  year 

129.860.46 

99,503-21 

Other  gifts  withdrawn  from  prior  year: 

Parents  Fund 

30,500.93 

19,854.33 

Scholarships 

3,400.00 

1,800.00 

Miscellaneous 

5,917.77 

196.47 

39.818.70 

21,850.80 

Current  year  gifts  availed  of : 

Headmaster's  Emergency  Fund 

5,726.23 

1,695.70 

Fred  T.  Murphy  estate 

5,050.00 

5,000.00 

Prizes 

682.92 

1,102.67 

Scholarships 

54,000.00 

53,756.38 

The  Teachers  Fund 

2,500.00 

Miscellaneous 

7:642.36 

2,406.41 

■73:101,^.1 

66,461.16 

Gifts  to  income  availed  of 

1242,780.67 

1187,815.17 

Other  income: 

Addison  Gallery  receipts 

40.00 

1,195.00 

Andover  Inn  (net) 

7,833.21 

2,119.76 

Athletic  gate  receipts 

293.25 

5,289.10 

Benner  House  (net) 

2,781.86 

(815.77) 

Commencement  and  miscellaneous 

receipts 

7,011.25 

13,003.18 

Dental 

7,999.20 

7,862.40 

Insurance  adjustments 

5,364.00 

7,905.80 

Payne  Fund  real  estate  rentals 

2,817.50 

4,622.58 

Sundry 

1,757.36 

5,625.33 

Other  income 

1 35,897.63 

$ 46,807.38 
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DESCRIPTION  OF  FUNDS 


Adams  Book  $ 

Established  in  1954  and  increased  in  1955  by 

anonymous  donors  for  the  purchase  of  books  in  the 
department  of  English  and  history.  Income  used 
for  books  for  the  library. 

Addison  Gallery  Endowment 

Established  in  193°  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  "to  maintain  and  support  the 
Addison  Gallery, " Income  used  in  accordance  with 
terms  of  trust. 

Addison  Gallery  Purchase 

Established  in  1930  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  and  increased  in  1954,  "for  .... 
acquisitions  of  paintings  and  sculpture . " Income 
used  in  accordance  with  terms  of  trust. 

Alden,  Ebenezer,  Memorial 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer 
Alden,  of  Randolph,  Mass.,  "for  salaries  of 
teachers  or  other  expenses  for  educational 
purposes."  Income  used  for  teachers'  salaries. 

Allen,  Gordon  Ferguson,  Memorial 

Established  in  1920  by  James  F.  Allen,  of  Meriden, 
Conn.,  and  his  sons,  Parker  B.  Allen,  class  of 
1914,  and  Theodore  F.  Allen,  class  of  1915,  for  a 
scholarship.  Income  used  for  a scholarship. 

A.  G.  C.  Society 

Established  in  1950  by  The  Rogers  Associates,  Inc., 
for  scholarships  and  a prize . Income  used  for 
general  scholarship  aid  and  a prize. 

A.  U.  V.  Society 

Established  in  1950  by  A.  U.  V.  Corporation  for 
scholarships . Income  used  for  general  scholar- 
ship aid. 

A.  U.  V.  Society  - James  C.  Graham  Memorial 

Established  in  1955  by  A.  U.  V.  Corporation  for 
scholarships  in  memory  of  James  C . Graham, 
instructor  1893-1937 • Income  used  for  general 
scholarship  aid. 

Alumni  Endowment 

Established  in  1922  from  collections  from  the  sub- 
scriptions to  the  Building  and  Endowment  Fund. 

Income  used  for  teachers'  salaries. 

Anderson,  Elizabeth  Milbank,  Foundation 

Established  in  1928  by  the  Milbank  Memorial  Fund,  of 
New  York  City,  "to  endow  an  instructorship . " 

Income  used  for  a teacher's  salary. 

The  Andover  Fund 

Established  in  1944-55  by  sundry  donors  for  an  endow- 
ment fund.  Income  used  for  faculty  salaries  and 
for  scholarships. 

Anonymous 

Established  in  1951  by  an  anonymous  donor  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Apgar,  Jessie  Percy,  Memorial 

Established  in  1949  and  increased  by  later  payments 
in  1950-51  from  a bequest  of  Edward  F.  Apgar,  class 
of  1907,  of  Jersey  City,  N.  J.,  in  memory  of  his 
mother,  "to  assist  worthy  and  deserving  students." 
Income  credited  to  Alumni  Fund,  for  scholarships. 


13,256.00 

650,000.00 

100,000.00 

5,000.00 

5.000. 00 

24,461.94 

35,000.00 

10,500.00 

1,000,000.00 

171,252.84 

2,419,256.04 

1.000. 00 
64,912.64 
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DESCRIPTION  OP  FUNDS 


Austin,  Clarence  W.  $ 1,000.00 

Established  in  1924  from  a bequest  of  Clarence  W. 

Austin,  class  of  1888,  of  Syracuse,  N.Y.  Un- 
restricted. Income  used  for  general  purposes. 

Bailey,  Edward,  Memorial  658.49 

Established  in  1946  and  increased  in  1950  by 
Edward  Bailey  Crichton,  class  of  1946,  of 
Harrisburg,  Pa.,  for  a prize  in  memory  of  his 
grandfather,  class  of  1878.  Income  used  for  a 


prize . 

Bancroft 

Established  in  1933  from  a bequest  of  Cecil  K. 

Bancroft,  class  of  1887,  of  Andover,  "to  found 
Latin  prizes  or  a scholarship"  in  memory  of  his 
father,  Cecil  F.  P.  Bancroft,  principal  1873-1901. 
Income  used  for  general  scholarship  aid. 

Bancroft,  Cecil  F.  P.,  Foundation 

Established  in  1927  by  sundry  donors  to  endow  an  in- 
structorship . Income  used  for  a teacher’s  salary. 

Bancroft,  Cecil  F.  P.,  Memorial 

Established  in  1902  by  sundry  donors  in  memory  of 
Dr.  Cecil  F.  P.  Bancroft.  Unrestricted.  Income 
used  for  general  purposes. 

Bancroft,  Cecil  K.,  Memorial 

Established  in  1946  from  a bequest  of  Mary  E.  Bancroft, 
of  Mont  Vernon,  N.H.,  for  scholarships  in  memory  of 
her  brother,  class  of  1887,  registrar  and  instructor 
1906-1932.  Income  used  for  general  scholarship  aid. 

Benner,  Allen  Rogers,  Memorial 

Established  in  194-2-43  by  sundry  donors  in  memory  of 
Allen  Rogers  Benner,  class  of  1888,  instructor 
1892-1938.  Income  used  for  books  for  the  library. 

Bentley,  Edward  S.,  Jr.,  Memorial 

Established  in  1943  and  increased  in  1946  by  Edward 
S.  Bentley,  class  of  1910,  and  Mrs.  Bentley,  of 
New  York  City,  in  memory  of  their  son,  class  of  1939, 
killed  in  action  June  29,  1943,  "income  to  be  added 
annually  to  the  Alumni  Fund  and  used  for  scholarship 
purposes."  Income  credited  to  Alumni  Fund,  for 
scholarships . 

Bicentennial 

Established  in  1954  by  anonymous  donors.  Unrestricted, 
but  subject  to  an  annuity.  Income  used  for  an 
annuity. 

Bigwood,  David  E. 

Established  in  1956  from  a bequest  of  David  E.  Bigwood, 
class  of  1904,  of  Boston,  Mass.,  to  endow  a loan 
fund.  Income  to  be  used  for  loans. 

Binnian,  John  W.,  Memorial 

Established  in  1939  by  Walter  B.  Binnian,  class  of 
1904,  of  Cohasset,  Mass.,  in  memory  of  his  son, 
class  of  1942,  to  be  added  to  Addison  Gallery 
Purchase  Fund.  Income  used  for  Addison  Gallery. 

Binnian,  John  W.,  Memorial 

Established  in  1939  and  increased  in  1940  by  Walter 
B.  Binnian,  class  of  1904,  of  Cohasset,  Mass.,  in 
memory  of  his  son,  class  of  1942,  "for  the  benefit 
of  the  Alumni  Fund."  Income  credited  to  Alumni 
Fund. 


2,000.00 

207,853.34 

4,000.00 

3.000. 00 

2.000. 00 

5.000. 00 

21,517.65 

1.000. 00 
500.00 

1,000.00 
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DESCRIPTION  OP  FUNDS 


Bishop,  Elias  B.,  Memorial  $ 

Established  in  1940  with  the  residue  from  gifts  for  a 
memorial  to  Elias  B.  Bishop,  class  of  1889*  trustee 
1907-34 * of  Newton  Centre,  Mass.  Income  used  for 
books  for  the  library. 

Blanchard,  Amos 

Established  in  1908  from  a bequest  of  Amos  Blanchard, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

Bluthenthal,  Alvin  F. 

Established  in  1931  from  a bequest  of  Alvin  F. 

Bluthenthal,  class  of  1914*  of  Memphis,  Tenn . Income 
credited  to  Alumni  Fund. 

Bradford,  Henry  M. 

Established  in  1934  from  a bequest  of  Henry  M. 

Bradford,  class  of  1868,  of  Woodstock,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Brent,  Henry  Kelly 

Established  in  1947  from  a bequest  of  Henry  Kelly 
Brent,  class  of  1894*  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Briant,  S.  Ingersoll 

Established  in  1920  from  a bequest  of  Rev.  S. Ingersoll 
Briant,  class  of  1858,  of  Westboro,  Mass.,  "for 
the  general  expenses."  Income  used  for  general 
purposes . 

Brooks,  Walter,  Memorial 

Established  in  1956  by  The  Walter  Brooks  Foundation 
in  memory  of  Walter  Brooks . Income  to  be  used 
for  scholarships  and/or  in  accordance  with  the 
terms  of  gift. 

Building 

Established  in  1955  by  anonymous  donors  for  a 
dormitory.  Income  now  added  to  fund. 

Burns,  Charles  Snow,  Memorial 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston, 
Mass.,  for  prizes  in  memory  of  her  son.  Lieutenant 
Charles  Snow  Burns,  class  of  1941.  Income  used 
for  prizes. 

Butler-Thwing,  Francis 

Established  in  1918  by  Francis  W.  Butler-Thwing, 
class  of  1909*  of  London,  England,  for  a prize. 

Income  used  for  a prize. 

Byers,  Peter  Smith 

Established  in  1878  by  John  Byers,  class  of  1848,  of 
New  York  City,  in  memory  of  his  brother,  class  of 
1847*  for  scholarships  for  students  residing  in 
Andover.  Income  used  for  scholarships  for  students 
residing  in  Andover. 

Byers,  Peter  Smith,  Endowment 

Established  in  1879  by  John  Smith  and  Peter  Smith,  of 
Andover,  and  John  Byers,  class  of  1848,  of  New  York 
City,  "for  the  endowment  of  the  Principalship  of 
Phillips  Academy."  Income  used  toward  the  salary 
of  the  headmaster. 

Carl,  Charles  W. 

Established  in  1944  and  increased  in  1945-46,1950-53* 
1955-56  by  Charles  W.  Carl,  class  of  1910,  of 
Bronxville,  N.  Y. , for  a scholarship.  Income  used 
for  a scholarship. 


200.00 

19*655.95 

100.00 

2,500.00 

5*000.00 

1,000.00 

30,000.00 

273*053.66 

1*201.93 

657.77 

500.00 

40,000.00 

25*000.00 
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DESCRIPTION  OF  FUNDS 


Carleton,  Mary  A.  $ 

Established  in  1946  from  a bequest  of  Mary  A. 

Carleton,  of  Rochdale , Mass.,  widow  of  Elbridge  S. 
Carleton,  class  of  1883.  Unrestricted.  Income 
used  for  general  purposes. 

Carter  Memorial 

Established  in  19Q6  by  Mrs.  Ruby  A.  Carter,  of 

Andover,  for  scholarships  in  memory  of  her  husband 
and  daughter.  Income  used  for  general  scholarship 
aid. 

Catlin,  George  H. 

Established  in  1943  from  a bequest  of  George  H. 

Catlin,  class  of  1863,  of  Scranton,  Pa.,  to  set  up 
a trust  fund.  One-third  of  the  income  payable  to 
Phillips  Academy  and  used  for  a prize  and  for 
general  purposes,  in  accordance  with  terms  of 
trust . 

Centennial  Reendowment 

Established  in  1878  by  sundry  donors.  Unrestricted. 
Income  used  for  general  purposes. 

Cheever,  Ella  T. 

Established  in  1946  from  a bequest  of  Ella  T.  Cheever, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke,  class  of  1839, 
of  Nashua,  N.  H.,  for  scholarships  in  memory  of  his 
mother.  Income  used  for  general  scholarship  aid. 

Class  of  1878 

Established  in  1878  by  the  senior  classical  class,  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

Class  of  1914  50th  Reunion 

Established  in  1954-56  by  members  of  class  of  1914. 
Income  now  added  to  fund. 

Class  of  1928  Memorial 

Established  in  1953  by  class  of  1928  in  memory  of 

classmates  deceased  since  graduation.  Three-fourths 
of  income  credited  to  Alumni  Fund;  one-fourth  added 
to  fund  until  1978. 

Class  of  1929 

Established  in  1954  by  class  of  1929-  Income  credited 
to  Alumni  Fund. 

Class  of  1930 

Established  in  1955  by  class  of  1930.  Income  now 
added  to  fund. 

Class  of  1932  25th  Reunion 

Established  in  1954-56  by  class  of  1932.  Income  now 
added  to  fund. 

Class  of  1944  25th  Reunion 

Established  in  1945  and  increased  in  1946-47,  1949-50 
by  class  of  1944.  Income  now  added  to  fund. 

Class  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by 
class  of  1945.  Income  now  added  to  fund. 

Class  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947 * 1949-50  by 
class  of  1946.  Income  now  added  to  fund. 


14,502.99 


1,500.00 


107,845.04* 


23,288.81 

30,759.00 

1,200.00 

1,200.00 

386.94 

11,922.47 

12,012.25 

35.26 

3,189.83 

642.79 

508.24 

508.24 


* Held  In  trust  by  Third  National  Bank  and  Trust  Co.,  of  Scranton, Pa. 
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DESCRIPTION  OP  FUNDS 


Class  of  1947  25th  Reunion  $ 

Established  in  1947  and  increased  in  1949-50  by  class 
of  1947*  Income  now  added  to  fund. 

Class  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by  class 
of  1948.  Income  now  added  to  fund. 

Class  of  1953 

Established  in  1953-55  in  memory  of  John  H.  Hosch,III, 
class  of  1953;  by  his  classmates , family,,  and  friends 
The  income  used  annually  to  bring  to  the  school  an 
outstanding  individual  to  speak  before  the  student 
body.  Balance  of  income , if  any,  added  to  fund. 

Clough,  Charles  C.,  Memorial 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover, 
and  others  for  a prize  in  memory  of  Charles  C. 

Clough,  class  of  1906.  Income  used  for  a prize. 

Clough,  Charles  C.,  Memorial 

Established  in  1923  by  Princeton  University  class- 
mates and  friends  for  a scholarship  in  memory  of 
Charles  C.  Clough,  class  of  1906.  Income  used 
for  a scholarship. 

Coburn,  Helen  G. 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G. 
Coburn,  of  Boston,  for  "the  general  purposes  of 
the  Academy."  Income  used  for  general  purposes. 

Cochran 

Established  in  1928  by  Thomas  Cochran,  class  of  1890, 
trustee  1923-36,  of  New  York  City.  Unrestricted. 
Income  used  for  general  purposes . 

Cochran,  Emilie  Belden,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  in  memory  of  his  mother,  "to 
establish  a foundation."  Income  used  for  a 
teacher ' s salary . 

Cochran,  Emily,  Endowment 

Established  in  1929  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  sister, 
for  "caring  for  and  maintaining  the  grounds  of 
Phillips  Academy."  Income  used  in  accordance 
with  terms  of  trust. 

Cochran,  Martha,  Foundation 

Established  . in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  wife, 

"to  establish  a foundation."  Income  used  for  a 
teacher's  salary. 

Cochran,  Moncrieff  M. 

Established  in  1932  from  a bequest  of  Moncrieff  M. 
Cochran,  class  of  1900,  of  -St . Paul,  Minn.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Coffin,  Abraham  B. 

Established  in  1924  from  a bequest  of  Abraham  B. 

Coffin,  class  of  1852,  of  Winchester,  Mass.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Coleman,  Robert  Henry,  Memorial 

Established  in  1919  by  Mrs..  John  Coleman  for  a 
scholarship  in  memory  of  her  son,  class  of  1912, 
who  died  in  the  military  service  of  the  United 
States,  1918.  Income  used  for  a scholarship. 


376.07 

373.71 

5,675.36 

802.06 

5.000. 00 

40,000.00 

430,679.38 

160,000.00 

1,018,255.68 

160,000.00 

2,500.00 

2.000. 00 
6,000.00 
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Coley,  Ambrose  Hurlbutt,  Memorial  $ 

Established  in  1927  by  Francis  C.  Coley,  of  New 
Haven,  Conn.,  in  memory  of  his  son,  class  of  1916, 
"for  a memorial  contribution  to  the  Alumni  Fund." 
Income  credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial 

Established  in  1946  by  Mrs.  Milton  Collier  and 
I.  Alfred  Levy,  of  New  York  City,  for  a prize. 

Income  used  for  a prize . 

Consolidated  Class  Funds  (1884-1915) 

Unrestricted.  Income  used  for  general  purposes. 

Convers , E . Buckingham 

Established  in  1897  hy  E.  Buckingham  Convers,  class 
of  1857 , of  New  York  City,  and  increased  in 
1951-55  hy  sundry  donors,  for  prizes.  Income 
used  for  prizes . 

Cook,  Joseph 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook, 
class  of  1857,  of  $500,  with  subsequent  additions, 
for  prizes.  Income  used  for  prizes. 

Copley,  James  S. 

Established  in  1935  and  increased  in  1939  hy  James  S. 
Copley,  class  of  1935,  of  Aurora,  111.,  for  books 
for  the  library.  Income  used  for  books  for  the 
library. 

Copley,  William  N. 

Established  in  1938  by  William  N.  Copley,  class  of 
1938,  of  Aurora,  111.,  and  increased  in  1944  hy 
Ira  C.  Copley  for  the  purchase  or  replacement  of 
musical  records  or  to  such  other  methods  of 
promoting  musical  appreciation  among  the  under- 
graduates as  the  director  of  music  may  approve. 

Income  used  for  the  music  department.. 

Cornell,  John 

Established  in  1894  from  a bequest  of  John  Cornell, 
of  Andover,  "for  the  education  of  .young  men  of 
limited  means  residing  in  Andover  who  may  be  recom- 
mended therefor  by  the  Board  of  School  Committee  of 
said  Andover."  Income  used  for  a scholarship  for 
a student  residing  in  Andover. 

Corwith,  Charles  R.,  Memorial 

Established • in  1924  by  friends  of  Charles  R.  Corwith, 
class  of  1879,  of  Chicago,  111.  Income  used  for 
aid  in  the  infirmary. 

Cowles,  Henry  M. 

Established  in  1927  from  a bequest  of  Henry  M.  Cowles, 
class  of  1863,  of  Farmington,  Conn.,  "for  the  pur- 
chase of  books  for  the  Academy  library  or  for  the 
maintenance  of  said  library."  Income  used  for  the 
library. 

Crane,  Frederick  G. 

Established  in  1924  by  Mrs.  Frederick  G.  Crane, 
Frederick  G.  Crane,  Jr.,  class  of  1915*  and  Miss 
Rosemary  Crane,  of  Dalton,  Mass.,  in  memory  of 
Frederick  G.  Crane,  class  of  1884,  trustee  1912-1923, 
for  "the  general  purposes  of  the  Academy."  Income 
used  for  general  purposes. 


500.00 

1,000.00 

37,227.86 

6,170.52 

1,145.76 

1,125.00 

1,000.00 

5,000.00 

4,200.00 

10,000.00 

25,000.00 
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Crapo,  William  W.  $ 

Established  in  1926  from  a bequest  of  William  W. 

Crapo,  class  of  1849.,  of  New  Bedford,  Mass. 
Unrestricted.  Income  used  for  general  purposes. 

Crawford,  Douglas  Gordon,  Memorial 

Established  in  1925  by  members  of  the  class  of  1900  in 
memory  of  Douglas  Gordon  Crawford,  class  of  1900,  of 
Andover,  "for  books  for  the  library."  Income  used 
for  books  for  the  library. 

Curtis 

Established  in  1956  by  the  children  of  John  Duffield 
Curtis  and  Anna  Breslyn  Curtis,  in  memory  of  their 
parents,  for  the  purchase  and  repair  of  the  flags 
of  the  United  States,  the  Commonwealth  of  Massa- 
chusetts, and  Phillips  Academy. 

Cutter,  Charles 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter, 
class  of  1871 , of  Low  Fell,  Gateshead  on  Tyne, 
England,  for  a prize  in  memory  of  his  father, 
class  of  1841.  Income  used  for  a prize. 

Dale,  James  Van  H. 

Established  in  1953  from  a bequest  of  James  Van  H. 

Dale,  class  of  1946,  "to  be  added  to  the  Alumni 
Endowment."  Income  credited  to  Alumni  Fund. 

Dale,  James  Van  H.,  Memorial 

Established  in  1953-54  by  class  of  1946  in  memory  of 
James  Van  H.  Dale,  for  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

Dalton 

Established  in  1916  by  Frederick  G.  Crane,  class  of 

1884.,  of  Dalton,  Mass.,  for  a prize.  Income  used 
for  a prize. 

Davol,  William  C.,  Jr. 

Established  in  1947  and  increased  by  later  payments 
in  1948-49,  1951 j 1956  from  a bequest  of  Martha  G. 
Davol,  of  Fall  River,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Dicken,  James  Rodgers,  Memorial 

Established  in  1948  and  increased  in  1953.,  1955  by 
Mr.  and  Mrs.  Clinton  0.  Dicken,  of  Hinsdale, 

111.,  in  memory  of  their  son,  class  of  1941.  One- 
half  of  income  credited  to  Alumni  Fund;  one-half 
added  to  fund. 

Dickson,  James  M. 

Established  in  1949  from  a bequest  of  James  M.. 

Dickson,  class  of  1892,  of  Mansfield,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Dove,  George  W.  W. 

Established  in  1893  by  George  W.  W.  Dove,  class  of 
1853,  of  Andover.  Unrestricted..  Income  used  for 
prizes . 

Dove,  Susan  C. 

Established  in  1915  from  a bequest  of  Mrs.  Susan  C. 
Dove,  of  Andover,  "for  the  purchase  of  books  in  the 
departments  of  literature  and  history."  Income 
used  for  books  for  the  library. 

Dowe,  Joseph 

Established  in  1892  from  a bequest  of  Joseph  Dowe, 
class  of  1817,  of  South  Natick,  Mass.,  for 
scholarships . Income  used  for  general  scholar- 
ship aid. 


5,000.00 

2,350.00 

500.00 

1,162.29 

2,000.00 

1,249.50 

1,280.88 

49,741.50 

3,505.07 

1,000.00 

1,265.95 

5,000.00 

3,097.98 
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Draper,  Warren  F.  $ 

Established  in  1878  by  a gift  from  Warren  F.  Draper, 
class  of  1843 , of  Andover , of  $667.,  with  subsequent 
additions , for  prizes.  Income  used  for  prizes. 

Draper , Warren  F. 

Established  in  1890  by  Warren  F.  Draper , class  of  1843, 
of  Andover,  for  scholarships . Income  used  for 
general  scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial 

Established  in  1944  and  increased  in  1945-55  by 
Arthur  Drinkwater,  class  of  1896,  and  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass.,  for 
scholarships  in  memory  of  their  mother.  Income  now 
added  to  fund. 

Purston,  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  class  of 
1900,  of  Syracuse,  N.  Y.,  for  a scholarship  in 
memory  of  his  brother,  class  of  1897*  Income 
used  for  a scholarship. 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair, 

N.  J.  Unrestricted.  Income  used  for  general 
purposes . 

Eaton,  James  S.,  Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa  H. 
Eaton,  of  Andover,  "for  the  adornment  of  the 
Academy  buildings."  Income  to  be  used  for 
memorials  and  works  of  art. 

Ely,  William  Brewster 

Established  in  1941  from  a bequest  of  William 
Brewster  Ely,  class  of  1900,  of  New  Haven,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Emerson,  Thomas  A. 

Established  in  1917  by  Rev.  Thomas  A.  Emerson, 
class  of  1859*  and  Mrs.  Emerson,  of  Northampton, 
Mass.,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Erving,  Harriet  L. 

Established  in  1922  from  a bequest  of  Miss  Harriet  L. 
Erving,  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Eta  Delta  Phi  Society 

Established  in  1951  by  Eta  Delta  Phi  Society  and  its 
Alumni  Association  for  a scholarship  and  a prize. 
Income  used  for  a scholarship  and  a prize. 

Evans,  Samuel  M. 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class  of 
1887,  of  New  York  City,  for  scholarships  and  for 
the  Alumni  Fund.  One-half  of  the  income  credited 
to  Alumni  Fund;  one-half  used  for  general  scholar- 
ship aid. 

Farnam,  William  W. 

Established  in  1928  by  Professor  William  W.  Farnam, 
class  of  1862,  of  New  Haven,  Conn.,  "as  a donation 
to  the  permanent  endowment  of  the  Academy."  Income 
used  for  general  purposes . 


1,181.69 

1,000.00 

9,706.22 

5,000.00 

2,500.00 

500.00 

493.84 

2,000.00 

1,500.00 

5,000.00 

2,000.00 

10,000.00 


52 


DESCRIPTION  OF  FUNDS 


Farrar , Samuel  $ 

Established  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40,  to  aid  "worthy 
indigent  students"  and  "to  provide  instruction  in 
sacred  music . " Income  used  for  general  scholar- 
ship aid  and  for  the  choir. 

Flint,  Charles  L. 

Established  in  1890  from  a bequest  of  Hon.  Charles  L. 
Flint,  class  of  1845,  of  Middleton,  Mass.,  for 
scholarships . Income  used  for  general  scholarship 
aid . 

Forbes,  Charles  H.,  Memorial 

Established  in  1935  from  a bequest  of  Mrs.  Charles  H. 
Forbes,  of  Andover,  for  the  "general  purposes  of 
the  Academy,"  as  a memorial  to  her  husband,  instruc- 
tor 1891-1933.  Income  currently  used  for  an 
annuity  and  for -general  purposes. 

Forbush,  Guy 

Established  in  1954  by  sundry  donors  for  a prize  in 
honor  of  Guy  Forbush,  instructor,  1917-20,1924-55. 
Income  used  for  a prize . 

Foxcroft,  John 

Established  in  1795  by  John  Foxcroft,  of  Cambridge, 
Mass.,  "for  promoting  the  purposes  for  which  said 
Academy  was  instituted."  Income  used  for  general 
purposes . 

Foxwell,  Richard  Strong,  Memorial 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of 
Camden,  Maine,  for  a scholarship  in  memory  of  her 
son,  class  of  1922.  Income  used  for  a scholarship. 

Freeman,  Archibald 

Established  in  1951-56  by  sundry  donors  "for  the  pur- 
chase of  books  for  the  library."  Income  used  for 
books  for  the  library. 

Freeman,  Evert  W. 

Established  in  1956  from  a bequest  of  Evert  W. 

Freeman,  class  of  1917,  of  Providence,  R.  I.,  for  a 
scholarship.  Income  to  be  used  for  a scholarship. 

French,  Hiram  W. 

Established  in  1879  by  Hiram  W.  French,  class  of  1839 * 
of  Andover,  for  scholarships.  Income  used  for 
general  scholarship  aid. 

French,  Jonathan,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of  New 
York  City,  to  endow  an  instructorship . Income 
used  for  a teacher's  salary. 

Freund,  Sanford  H.  E. 

Established  in  1923  by  Sanford  H.  E.  Freund,  class 
of  1897,  of  New  York  City,  and  increased  in  1955 
by  his  sister,  Camille  E.  Freund,  for  a prize. 

Income  used  for  a prize. 

Fuess,  Elizabeth  Goodhue 

Established  in  1943  by  Margaret  W.  Cushing,  Robert  E. 
Francis,  '92,  Claude  M.  Fuess,  John  C.  Fuess,  '31, 
Emily  Gierasch.  F.  Abbot  Goodhue,  '02,  and  Mrs.  F. 
Abbot  Goodhue  "for  the  purchase  of  books  for  the 
Oliver  Wendell  Holmes  Library."  Income  used  for 
books  for  the  library. 


22,000.00 

5.000. 00 
86,435.30 

510.15 

365.50 

2,500.00 

2,825.00 

850.00 

1.000. 00 
161,534.76 

1,933.34 

1,121.00 
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Gardner,  Henry  A.  $ 

Established  in  1951  and  increased  in  1952  by  Henry  A. 
Gardner,  class  of  1901,  of  Chicago,  111.  Income 
credited  to  Alumni  Fund. 

Gardner,  Robert  A. 

Established  in  1956  by  Henry  A.  Gardner,  class  of 
1901,  of  Chicago,  111.,  in  memory  of  his  brother, 
class  of  1908,  trustee  1938-56.  Income  to  be 
credited  to  Alumni  Fund. 

Garrigues,  Clarence  M.,  Memorial 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York 
City,  in  memory  of  his  sdh,  qlass  of  1916,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Garver,  John  A. 

Established  in  1937  from  a bequest  of  John  A.  Garver, 
class  of  1871,  of  New  York  City,  for  the  library 
and  for  "general  uses  and  purposes."  One-half  of 
income  used  for  the  library;  one-half  for 
teachers  1 pensions . 

General  Alumni  Association 

Established  in  1940  by  transfer  of  an  Andover  Savings 
Bank  book  with  deposits  made  in  1879*  plus  interest, 
of  $633.55*  and  increased  in  1949  by  transfer  of  a 
bank  deposit  of  the  Andover  Alumni  Association  of 
Wilkes-Barre,  Pa.,  of  $179.45.  Income  credited  to 
Alumni  Fund. 

Gillingham,  Christopher 

Established  in  1950-51  by  sundry  donors  "for  the 
purchase  of  books . " Income  used  for  books  for 
the  library. 

Goodhue,  Elizabeth  Cushing,  Memorial 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth 
Cushing  Goodhue,  of  Andover,  for  books  for  the 
library.  Income  used  for  books  for  the  library. 

Goodhue,  Francis  Abbot,  Memorial 

Established  in  1936  by  the  family  of  Francis  Abbot 
Goodhue,  of  Andover,  for  prizes.  Income  used  for 
prizes . 

Grace,  Morgan  H. 

Established  in  1951  and  increased  in  1952  and  1954  by 
Oliver  R.  Grace,  class  of  1926,  of  New  York  City, 
for  prizes  in  memory  of  his  father.  Income  used 
for  prizes. 

Graham,  James  C. 

Established  in  1945  and  increased  by  later  payments 
in  1946  from  a bequest  of  James  C.  Graham, 
instructor  1893-1937*  for  a prize.  Income  used 
for  a prize. 

Graham,  James  C . 

Established  in  1945  and  increased  by  later  payments 
in  1946  from  a bequest  of  James  C.  Graham,  of 
Andover,  for  the  "purchase  of  books  of  a scientific 
nature  for  the  school  library."  Income  used  for 
books  for  the  library. 

Graham,  John  Winston 

Established  in  i951  and  increased  in  1953  by  Ray  A. 
Graham,  Jr.,  class  of  1933*  and  Ray  A.  Graham, III, 
of  Glen  Head,  L.I.,  N.Y.,  in  memory  of  John 
Winston  Graham,  class  of  1936,  for  the  Alumni 
Fund.  Income  credited  to  Alumni  Fund. 


300.00 

1,000.00 

500.00 

50,000.00 

813.00 

300.00 

1,000.00 

650.34 

3*034.95 

18,301.04 

9*165.00 

12,000.00 
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Grant,  Asahel  Henry  $ 

Established  in  1956  by  Gladys  Gormley  Grant 

(Mrs.  Asahel  H.),  of  Millburn,  N.  J.,  in  memory  of 
her  husband,  class  of  1892.  Income  to  be  used  to 
aid  in  defraying  the  salary  of  an  instructor  in 
Latin . 

Graves,  Anthony  D. 

Established  in  1953  by  Flora  Graves  Pease  (Mrs. 

Charles  F.),  of  Melrose,  Mass.,  for  a prize  in 
memory  of  her  father.  Income  used  for  a prize. 

Greenough,  Henry  Waldo 

Established  in  1931  and  increased  by  a later  payment 
in  1937  from  a bequest  of  Henry  Waldo  Greenough, 
class  of  1889,  of  Albemarle  Co.,  Va.,  for  scholar- 
ship purposes.  Income  used  for  general  scholarship 
aid . 

Hamilton,  George  W. 

Established  in  1935  from  a bequest  of  George  Wyman 
Hamilton,  class  of  1875*  of  Wrentham,  Mass.,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Hardy,  Frank  H.,  Memorial 

Established  in  1955  from  a bequest  of  Edith  E.  Hardy 
(Mrs.  Frank  H.y,  of  Andover,  in  memory  of  her  hus- 
band, class  of  1896.  Unrestricted.  Income  used 
for  general  purposes . 

Harkness,  Edward  S.,  Endowment 

Established  in  1936  by  Edward  S.  Harkness,  of  New 
York  City,  to  endow  instructorships . Income  used 
for  teachers  1 salaries . 

Harris,  Traqy  Hyde 

Established  in  1942  from  a bequest  of  Tracy  Hyde 
Harris,  class  of  1882,  of  Hewlett,  L.I.,  N.Y. 
Unrestricted.  Income  used  for  general  purposes. 

Hartley,  Chester 

Established  in  1944  by  Francis  Hartley,  Jr.,  class 
of  1915*  in  memory  of  his  brother,  class  of  1909, 
for  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Hartley,  Chester,  Memorial 

Established  in  1944  by  Mrs.  Frank  Hartley,  of  Belmont, 
Mass.,  in  memory  of  her  son,  class  of  1909*  for 
books  for  the  library.  Indome  used  for  books  for 
the  library. 

Hartley,  Francis,  Jr. 

Established  in  1944  by  Francis  Hartley,  Jr.,  class  of 
1915*  of  Boston,  Mass.,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N.  Hartwell, 
of  Louisville,  Ky.,  and  increased  in  1926  from  a 
bequest,  for  scholarships  in  memory  of  their  son, 
class  of  1908.  Income  used  for  general  scholarship 
aid. 

Hasbrouck,  Louis  B. 

Established  in  1948  from  a bequest  of  Louis  B. 

Hasbrouck,  class  of  1877,  of  New  York  City,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 


1,000.00 

514.94 

2,000.00 

1,000.00 

1.000. 89 

500,000.00 

5.000. 00 
1*550.54 
1,000.00 

1,000.00 

5.000. 00 

1.000. 00 
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Haskell , William  Henry  and  Ellen  Cary  $ 

Established  In  1920  by  Rev.  William  H.  Haskell, 

class  of  1856,  and  his  five  sons,  classes  of  1883, 
1888,  1890,  and  1895 , and  increased  by  a later 
payment  in  1936,  for  a scholarship.  Income  used 
for  a scholarship. 

3,000.00 

Haste,  James  H. 

Established  in  1930  and  increased  by  later  payments 
in  1933-34  and  1944  from  a bequest  of  James  H. 
Haste,  class  of  1894*  of  Rochester,  N.Y.,  for 
scholarships . Income  used  for  general  scholarship 
aid. 

241,074.18 

Haven,  Henry  P. 

Established  in  1890  by  the  Trustees  of  the  Henry  P. 
Haven  Estate,  of  New  London,  Conn.,  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

1,000.00 

Hayden 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden, 
of  Santiago,  Chile,  parents  of  Howard  P.  Hayden, 
9lass  of  1945,  for  a prize.  Income  used  for  a 
prize . 

723.91 

Hayden  Pension 

Established  in  1956  by  the  Charles  Hayden  Founda- 
tion. Income  used  for  teachers*  pensions. 

50,000.00 

Headmaster  * s 

Established  in  1926  by  sundry  alumni.  Unrestricted. 
Income  used  for  general  purposes. 

50,000.00 

Headmaster’s  Trust 

Established  in  1951  by  an  anonymous  donor,  income  to 
be  used  at  the  discretion  of  the  headmaster. 

Income  used  for  Headmaster's  Emergency  Fund. 

1,000.00 

Hockstader,  Leonard  A. 

Established  in  1946  by  Leonard  A.  Hockstader,  class 
of  1896,  of  Itfew  York  City,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

2,500.00 

Holbrook,  Mary  W. 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unre- 
stricted. Income  used  for  general  scholarship  aid. 

500.00 

Holbrook,  Richard  T. 

Established  in  1935  from  a bequest  of  Professor 
Richard  T.  Holbrook,  class  of  1889,  of  Berkeley, 
Calif.,  for  the  library.  Income  used  for  books 
for  the  library. 

2,206.49 

Holmes,  Oliver  Wendell 

Established  in  1956  by  Friends  of  the  Oliver  Wendell 
Holmes  Library  for  the  library. 

386.40 

Holt,  T . Augus  t us 

Established  in  1909  from  a bequest  of  Timothy  Augustus 
Holt,  of  Andover,  for  scholarships  for  students 
residing  in  Andover.  Income  used  for  scholarships 
for  students  residing  in  Andover. 

26,003.24 

Hopper,  Henry 

Established  in  1953  and  increased  in  1954-55  by  sundry 
donors  for  a prize  in  memory  of  Henry  Hopper, 
associate  treasurer  and  comptroller.  Income  used 
for  a prize. 

1,749.62 

Horowitz,  The  Louis  J.  and  Mary  E.,  Foundation,  Inc. 
Established  in  1944  by  The  Louis  J.  and  Mary  E. 

Horowitz  Foundation,  Inc.,  of  New  York  City.  Income 
used  for  an  annuity  and  for  scholarships. 

200,000.00 
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Huntington,  James  $ 

Established  in  1910  and  increased  in  1931  by  the 
family  of  James  Huntington,  class  of  1848,  for 
scholarships . Income  used  for  general  scholarship 
aid. 

Infirmary  Research 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln,  of 
Cambridge,  Mass.  Income  -now  added  to  fund. 

Jewett,  George  Frederick 

Established  in  1943  by  George  F.  Jewett,  class  of 
1915,  of  Spokane,  Wash.  Unrestricted.  Income 
used  for  general  purposes. 

Johnson,  Rev.  Alfred 

Established  in  1932  by  Alfred  Johnson,  class  of  1890, 
of  Brookline,  Mass.,  for  a prize  in  memory  of  his 
great  grandfather.  Income  used  for  a prize. 

Johnson,  Osgood 

Established  in  1937  from  a bequest  of  Helen  0.  Sprague, 
of  Wellesley,  Mass.,-  for  scholarships  in  memory  of 
her  grandfather,  principal  1833-37 * and  her  father, 
class  of  1848.  Income  used  for  general  scholarship 
aid . 

Jones,  Ainsworth  B.,  Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin, 

N.  H.,  for  a prize  in  memory  of  his  son,  class  of 
1939 , who  gave  his  life  for  his  country  in  the 
aviation  service  in  July  1943.  pncome  used  for  a 
prize . 

Jones,  Frederick  H. 

Established  in  1953  from  a bequest  of  Frederick  H. 
Jones,  of  Andover,  and  added  to  in  1953  from  a 
bequest  of  $35 .>000  of  Mary  Noyes  Tyler  Jones 
(Mrs.  Frederick  H.),  of  Andover,  to  set  up  a trust 
fund.  Two-sixths  of  income  payable  to  Phillips 
Academy.  Unrestricted.  Income  used  for  general 
purposes . 

Jones,  Mabel  L. 

Established  in  1929  from  a bequest  of  Miss  Mabel  L. 
Jones,  of  Andover.  Unrestricted.  Income  used  for 
general  purposes. 

Joy,  Henry  Bourne,  Science 

Established . in  1929  by  Henry  B.  Joy,  class  of  1883, 
of  Detroit,  Mich.,  in  memory  of  Prof.  William  B. 

Graves . "Ninety  per  cent  of  the  net  income 

to  be  used  by  Trustees  for  the  rental,  purchase, 
transportation  or  other  costs  of  equipment, 
apparatus,  and  supplies  for  - first,  the  Physics 
Laboratory  and  second,  the  Chemistry  Laboratory"; 
ten  per  cent  to  be  added  to  the  fund  until  it 
amounts  to  $500,000.  Income  used  in  accordance 
with  terms  of  trust. 

Kates,  Marshall  S. 

Established  in  1952  and,  increased  in  1954-55  by 
Marshall  S.  Kates,  class  of  1939,  of  Brookline, 

Mass.,  for  a prize.  Income  used  for  a prize. 


2.000.00 

427.24 

3,500.00 

416.88 

500.00 

588.97 

339,348.29* 

5,000.00 

21,455.20^ 

902.26 


* Held  in  trust  by  Old  Colony  Trust  Co.  of  Boston,  Mass. 


$ Held  in  trust  by  Detroit  Wabeek  Bank  & Trust  Co.  of  Detroit,  Mich. 
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Kates,  Sumner  R.  $ 

Established  in  1949  and  increased  in  1954-55  by 
Sumner  R.  Kates,  class  of  1938,  of  Brookline, 

Mass.,  for  a prize.  Income  used  for  a prize. 

Kerrigan,  Arthur  L. 

Established  in  1945  by  Arthur  L.  Kerrigan,  class  of 
1915*  of  Katonah,  N.  Y.  Income  used  for  general 
scholarship  aid. 

King,  Mary  Fifield 

Established  in  1952  from  a bequest  of  Mary  Fifield 
King,  of  Milton,  Mass.  Unrestricted.  Income 
used  for  general  purposes’. 

Kingsbury,  John  Adams,  Jr.,  Memorial 

Established  in  1945  and  increased  in  1950-51  * 1953-55 
by  Dr.  and  Mrs.  John  A.  Kingsbury,  of  Shady,  N.Y., 
for  a prize  in  memory  of  their  son,  class  of  1934- 
Income  used  for  a .prize . 

Kittredge,  Charles  J. 

Established  in  1946  from  a bequest  of  Charles  J. 
Kittredge,  of  Dalton,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Knapp  Brothers 

Established  in  1930  from  a bequest  of  George  B.  Knapp, 
class  of  1854*  of  Newton,  Mass.,  in  memory  of  his 
brother,  Arthur  Mason  Knapp,  instructor  1863*  and 
of  himself.  Unrestricted.  Income  used  for  general 
purposes . 

Knapp,  George  B.,  Memorial 

Established  in  1914  from  a bequest  of  Miss  Katharine 
Knapp  for  scholarships  in  memory  of  her  brother, 
class  of  1854*  trustee  1899-1919.  Income  used  for 
general  scholarship  aid. 

K.  0.  A.  Society 

Established  in  1950  by  The  Blodgett  Association  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

Lancashire,  Ammi  Wright,  Foundation 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry 

Lancashire,  of  New  York  City,  and  others  to  endow 
an  ins true torship  in  memory  of  Ammi  Wright 
Lancashire,  class  of  1908,  who  gave  his  life  for 
his  country,  September  1918.  Income  used  for  a 
teacher's  salary. 

Langley,  Stephen  S. 

Established  in  1927  by  Stephen  S.  Langley,  class  of 
1863,  of  Winchester,  Mass.,  for  a prize.  Income 
used  for  a prize. 

Lauder,  George,  Jr. 

Established  in  1916  by  George  Lauder,  of  Greenwich, 
Conn.,  for  a prize  in  memory  of  his  son,  class  of 
1897.  Income  used  for  a prize. 

Loan 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class  of 
1893*  of  Detroit,  Mich.  Principal  and  income  used 
for  loans  to  students. 

Lobe 11,  Lana 

Established  in  1954  by  Lana  Lobell,  Inc.,  of  Hanover, 
Pa.,  for  a lecture.  Income  used  for  a lecture. 


1*057.03 

2,500.00 

20,000.00 

1*659.93 

1,000.00 

110,705.65 

5,000.00 

35,176.17 

193*355.24 

376.98 

1,264.21 

6,241.05 

5,000.00 
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Luce,  Hudson  H.  $ 

Established  in  1945  by  his  mother,  Mrs.  L.  Luce,  Jr., 
of  Kansas  City,  Mo.,  for  the  Alumni  Fund.  Income 
credited  to  Alumni'  Fund,  class  of  1943. 

Lund,  Joseph  W.,  Memorial 

Established  in  1925  by  friends  of  Joseph  Wheelock 
Lund,  class  of  1886,  of  Boston,  Mass.,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

McClelland,  Thomas  and  Martha 

Established  in  1926  by  Rev.  John  J.  McClelland, 

class  of  1903,  of  Knowlesville,  N.Y.,  in  memory  of 
his  father  and  mother.  One-half  of  income 
credited  to  Alumni  Fund;  one-half  added  to  fund. 

McClung,  Robert  G. 

Established  in  1929  from  a bequest  of  Robert  Gardner 
McClung,  class  of  1886,  of  Boston,  Mass.  "One- 
tenth  of  the  income  shall  be  added  annually  to  the 
capital  of  the  fund,  and  the  remaining  nine-tenths 
of  the  income  shall  be  used  for  such  special 
purpose  or  purposes  as  the  Academy  shall  from  time 
to  time  determine."  One-tenth  of  income  added  to 
fund;  balance  used  for  general  purposes. 

McCurdy,  Matthew  S.,  Memorial 

Established  in  1940  from  a bequest  of  Lydia  E. 

McCurdy  (Mrs.  Matthew  S.),  of  Andover,  for  prizes 
in  memory  of  her  husband,  instructor  1873-1921. 

Income  used  for  prizes. 

McKenzie,  Isabel  C. 

Established  in  1952  from  a bequest  of  Mrs.  Isabel  C. 
McKenzie,  of  Brooklyn,  N.  Y. , for  scholarships. 

Income  used  for  general  scholarship  aid. 

McLanahan,  George  X.,  Memorial 

Established  in  1919  by  the  mother  and  sister  of 
George  Xavier  McLanahan,  class  of  1892,  of 
Washington,  D.C.,  for  a scholarship.  Income  used 
for  a scholarship. 

McMeekin,  Mary  Newell 

Established  in  1944  by  James  McMeekin,  of  Andover, 
in  memory  of  his  wife.  Unrestricted.  Income  to  be 
used  for  books  for  the  library;  now  added  to  fund. 

MacIntyre 

Established  in  1946  and  increased  in  1947 * 1951  by 
John  Livingston  MacIntyre,  class  of  1942,  Mrs.  John 
L.  MacIntyre,  and  Mr.  and  Mrs.  Mackenzie  MacIntyre, 
of  Aurora,  111.,  for  a scholarship  in  memory  of 
Mackenzie  MacIntyre's  parents.  Income  used  for  a 
scholarship . 

Means,  William  G. 

Established  in  1879  by  William  G.  Means,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

Memorial  Boulder 

Established  in  1912  by  sundry  donors  for  the  care  of 
the  memorial  boulder  set  up  near  Rabbit's  Pond. 

Income  now  added  to  fund. 

Memorial  Gymnasium  Amortization 

Established  in  1952  by  an  anonymous  donor  for  Memorial 
Gymnasium  amortization;  later  for  general  school 
purposes.  Income  currently  used  for  Memorial 
Gymnasium  amortization. 


1,250.00 

210.00 

268.08 

5,663.38 


1,218.66 

25,000.00 

10,000.00 

350.00 

12,100.34 

1,193.15 

245.47 

168,750.00 
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Memorial  Gymnasium  Maintenance  $ 

Established  in  1949  and  increased  in  1953  by  an 
anonymous  donor  and  added  to  in  1951  by  sundry 
donors  "for  the  upkeep"  of  the  Memorial  Gymnasium. 
Income  used  for  Memorial  Gymnasium  maintenance. 

Mercer , Aymer  T.,  Memorial 

Established  in  1927  and  increased  in  1928-31  by 
John  T.  Mercer,,  of  Andover,  in  memory  of  his  son, 
class  of  1923,  "for  the  purchase  of  books  on 
athletics  or  out-of-door  subjects."  Income  used 
for  books  for  the  library. 

Merrill,  Adelaide  B. 

Established  in  1930  and  increased  by  a later  payment 
in  1943  from  a bequest  of  Mrs.  Adelaide  B.  Merrill, 
of  Oakland,  Calif.  Unrestricted.  Income  used  for 
general  purposes. 

Miller,  Joseph  E. 

Established  in  1952  from  a bequest  of  Joseph  E. 

Miller,  class  of  1905*  of  Pittsburgh,  Pa.  Unre- 
stricted. Income  used  for  general  purposes. 

Mills,  Robert  D. 

Established  in  1947  from  a bequest  of  Robert  D.  Mills, 
class  of  1893*  of  New  York  City.  Inqome  used  for 
general  scholarship  aid. 

Moore , Franklin  A . 

Established  in  1952  and  increased  by  later  payments  in 
1953  from  a bequest  of  Franklin  A.  Moore,  class  of 
1889 , of  Detroit,  Mich.  Unrestricted.  Income  used 
for  general  purposes. 

Morse 

Established  in  1942  and  increased  in  1955  by  Winslow 
Ames,  class  of  1925,  of  Springfield,  Mo.,  for  a 
prize  in  honor  of  Samuel  Finley  Breese  Morse,  class 
of  1805.  Income  used  for  a prize. 

Moseley,  Henry  P. 

Established  in  1931  and  increased  in  1933  by  Dr. 

Henry  P.  Moseley,  class  of  1890,  of  Santa  Barbara, 
Calif.,  "for  the  purchase  of  books  of  general 
interest  for  use  in  the  Reading  Room. " Income  used 
for  books  for  the  library. 

Moseley,  Henry  Perkins 

Established  in  1955  from  a trust  fund  set  up  in  1930 
by  Dr.  Henry  Perkins  Moseley;  class  of  1890,  of 
Santa  Barbara,  Calif.  Unrestricted.  Income  used 
for  general  purposes. 

Multer,  Smith  Lewis,  Jr. 

Established  in  1926  by  Smith  Lewis  Multer,  of  South 
Orange,  N.  J.,  for  a scholarship  in  memory  of  his 
son,  class  of  1923 . Income  used  for  a scholarship. 

Munroe , John  A . 

Established  in  1945  from  a bequest  of  John  A.  Munroe, 
class  of  1871,  of  Omaha,  Nebr.  Unrestricted: 

Income  used  for  general  purposes . 

Murphy,  Fred  T. 

Established  in  1949  and  increased  in  1954-55  from  a 
bequest  of  Dr.  Fred  T.  Murphy,  class  of  1893, 
trustee  1908-48,  of  Detroit,  Mich.  Unrestricted. 
Income  used  for  general  purposes . 


176,400.00 

5,000.00 

2,695.73 

500.00 

500.00 

12,871.82 

841.22 

2,583.69 

123,345,36 

5,000.00 

13,971.75 

601,170.00 
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Newton-Hinman 

Established  in  1950  by  Ahlers  Association  (graduate 
body  of  P.B.X.  Society)  for  scholarships  in  honor 
of  Frederick  E.  Newton,  class  of  1893*  instructor 
1895-1939*  and  George  W.  Hinman,  class  of  1894* 
instructor  1906-39*  former  faculty  guardians  of 
P.B.X.  Society.  Income  used  for  general  scholar- 
ship aid. 

Oliphant,  George  W. 

Established  in  1945  and  increased  in  1951-53  by 
George  W.  Oliphant,  class  of  1905*  of  New  York 
City,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

O'Neil,  Chauncey 

Established  in  1955  by  Edward  O'Neil,  II,  class  of 
1927,  of  Sewickley,  Pa.,  in  memory  of  his  father, 
class  of  1899*  for  scholarships.  Income  used  for 
scholarships . 

Owsley,  Dorothy  R. 

Established  in  1945  and  increased  by  later  payments 
in  1946-1949*  1951*  1954  from  a bequest  of 
Dorothy  R.  Owsley  (Mrs.  Louis  S.),  of  Wilton, 
Conn.  Unrestricted.  Income  used  for  general 
purposes . 

Owsley,  Louis  S. 

Established  in  1944  and  increased  by  later  payments 
in  1945-46,  1948-49  from  a bequest  of  Louis  S. 
Owsley,  class  of  1890,  of  Wilton,  Conn.  Income 
currently  used  for  an  annuity  and  for  general 
purposes . 

Parker,  Allan  D.,  Memorial 

Established  in  1930  by  the  classmates  of  Allan  D. 
Parker,  class  of  1905*  of  Lowell,  Mass.,  for  the 
purchase  of  books.  Income  used  for  books  for  the 
library. 

Payne,  Oliver  H. 

Established  in  1918  from  a bequest  of  Col. Oliver  H. 
Payne,  class  of  1859,  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes-. 

Peabody,  George 

Established  in  1866  by  George  Peabody,  of  Oakland, 
Md.,  "for  the  purpose  of  endowing  a Chair  of 
Mathematics  and  the  Natural  Sciences  in  the 
School."  Income  used  toward  a teacher's  salary. 

Peabody,  Robert  S.,  Foundation 

Established  in  1901  by  Robert  S.  Peabody,  class  of 
1857*  and  Mrs.  Peabody,  of  Germantown,  Pa.,  and 
increased  in  1905*  1911  from  his  bequest,  "to 
establish. .. .an  Archaeological  Department"  and 
"for  the  estimated  expense  of  maintaining  this . " 
'Income  used  for  the  Department  of  Archaeology. 

Peaslee,  Edward  S. 

Established  in  1939  from  a bequest  of  Edward  S. 
Peaslee,  class  of  1875*  of  Cincinnati,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Peck,  A.  Wells 

Established  in  1945  and  increased  in  1952-56  by 
A.  Wells  Peck,  class  of  1909,  of  New  York  City, 
for  the  Alumni  Fund.  Income  credited  to  Alumni 
Fund. 


22,243.17 

994.53 

4*470.12 

201,604.83 

502,319.72 

2,500.00 

500,000.00 
25 , 000 . 00 

648,402.20 

500.00 

7*092.09 
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Penfield,  Allan  Morse  $ 

Established  in  1913  from  a bequest  of  Allan  Morse 
Penfield,  class  of  1904,  of  Danbury,  Conn.  Income 
used  for  general  scholarship  aid. 

Pfatteicher,  Carl  F. 

Established  In  1952  by  Mr.  and  Mrs.  Russell  M.  Sanders, 
of  Wellesley  Hills,  Mass.,  parents  of  Stewart 
Sanders,  class  of  1952,  and  increased  in  1954-55 
by  John  Johns,  class  of  1921,  of  New  York  City  in 
honor  of  Carl  F.  Pfatteicher,  director  of  music 
1912-47,  "for  the  promotion  of  the  appreciation 
of  music."  Income  used  for  department  of  music. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  for 
scholarships . Income  used  for  general  scholar- 
ship aid. 

Phi  Lambda  Delta  Society 

Established  in  1950  by  The  Davison  Associates, Inc . , 
for  scholarships . Income  used  for  general 
scholarship  aid. 

P.  L.  S.  Society 

Established  in  1950  by  Phi  Lambda  Sigma  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Phillipian 

Established  in  1932  by  James  Q.  Newton,  Jr.,  class 
of  1929,  of  Denver,  Colo.,  for  a prize.  Income 
used  for  a prize. 

Phillips,  Dr.  John 

Established  in  1778  by  Hon.  John  Phillips,  of 
Exeter,  N.  H.,  and  increased  in  1789  and  later 
from  a bequest  in  1795-  Income  used  for 
general  purposes . 

Phillips,  John  C. 

Established  in  1879  by  John  C.  Phillips,  class  of 
1854,  of  Boston,  "for  the  purpose  of  endowing  a 
chair  of  instruction  in  the  Latin. Language . " 

Income  used  toward  a teacher's  salary. 

Phillips,  Lt.  Gov.,  charitable  donations 

Established  in  1801  by  a gift  of  Samuel  Phillips , Jr . , 
trustee  1778-1802,  of  Andover,  of  $1,000  and  in 
1802  of  $4,000.  One -sixth  of  the  income  added  to 
principal;  five-sixths  used  for  the  purchase  of 
religious  books  and  for  the  distribution  of 
Bibles  through  the  agency  of  Bible  societies. 

Phillips,  Samuel  and  John 

Established  in  1778  by  Hon.  Samuel  Phillips,  trustee 
1778-1790,  of  Andover,  and  Hon.  John  Phillips, 
trustee  1778-1794.,  of  Exeter,  N.  H.,  as  a founda- 
tion for  Phillips  Academy  ,in  accordance  with  the 
terms  of  the  constitution  accompanying  the  deed  of 
gift.  Income  used  for  general  purposes. 

Phillips,  Hon.  William 

Established  in  1795  by  Hon.  William  Phillips,  trustee 
1778-1802,  of  Boston,  and  increased  in  1804  from 
his  bequest,  for  scholarships.  Income  used  for 
general  scholarship  aid. 


1,000.00 

1,075.00 

48,912.5? 

18,046.14 

17,000.00 

1,152.74 

31,074.00 

25,000.00 

19,373.75 

10,290.16 

4,633.33 
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Phillips,  His  Hon.  William  $ 

Established  in  1827  from  a bequest  of  William 
Phillips,  trustee  1791-1827,  of  Boston.  Unre- 
stricted. Income  used  for  general  purposes. 

Phipps,  John  S. 

Established  in  1927  by  John  S.  Phipps,  class  of  1892, 
of  New  York  City,  for  some  school  purposes  not  yet 
determined.  Income  now  added  to  fund. 

Pittsburgh 

Established  in  1953-54  by  a group  of  anonymous  donors 
for  a scholarship  for  a student  from  the  Pittsburgh, 
Pa.,  area.  Principal  and  inpome  used  for  a 
scholarship;  balance  of  income,  if  any,  added 
to  fund. 

Plumer,  Henry  M.,  Memorial 

Established  in  1929  by  his  sister,  Mrs.  Martha  P. 

Horr,  of  Rochester,  N.  H.  Income  credited  to 
Alumni  Fund,  class  of  1873. 

Poynter,  David  Martin,  Memorial 

Established  in  1918  by  Horace  M.  Poynter,  class  of 
1896,  and  Mrs.  Poynter,  of  Andover,  in  memory  of 
their  son,  for  books  for  the  library.  Income 
used  for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial 

Established  in  1943  by  Horace  M.  Poynter,  class  of 
1896,  and  Mrs.  Poynter,  of  Andover,  and  others 
in  memory  of  Edward  Pitkin  Poynter,  class  of 
1940,  who  gave  his  life  for  his  country  in  the 
aviation  service  on  July  15,  1943;  $535  for  the 
library,  income  used  for  books  for  the  library; 
$598.71  for  a prize,  income  used  for  a prize. 

Poynter,  Horace  Martin 

Established  in  1955  by  his  wife,  Elsie  P.  Poynter, 
and  his  sisters,  Juliet  J.  Poynter  and  Harriet  R. 
Poynter,  and  increased  in  1958  by  Mrs.  Poynter 
for  a scholarship  in  memory  of  Horace  Martin 
Poynter,  class  of  1896,  instructor  1902-45. 

Income  partially  subject  to  an  annuity;  balance 
now  added  to  fund. 

Prentiss,  John  W.,  Memorial 

Established  in  1939  with  the  'residue  from  gifts  for  a 
memorial  to  John  W.  Prentiss,  class  of  1894 * trustee 
1938,  of  New  York  City.  Income  used  for  books  for 
the  library. 

Reed,  Lansing  P,,  Memorial 

Established  in  1937  by  sundry  donors  in  memory  of 
Lansing  P.  Reed,  class  of  1900,  trustee  1937,  of 
New  York  City,  for  teachers 1 pensions . Income  used 
for  teachers  1 pensions . 

Reed,  William  Thompson,  Memorial 

Established  in  1930  by  his  mother  and  father  and  mem- 
bers of  his  family  for  a scholarship  in  memory  of 
William  Thompson  Reed,  class  of  1929*  of  New  Haven, 
Conn.  Income  used  for  a scholarship. 

Retirement  Plan  for  Employees 

Established  in  1954  and  increased  in  1955  by  the 
Trustees . 


15,345.02 

33,303.39 

804.83 

100.00 

300.00 

1,133.71 

15,861.10 

260.00 

7,500.00 

11,100.00 

38,163.53 
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Retirement  Plan  for  Faculty  Members  and 

Administrative  Officers  $ 

Established  in  1954  and  increased  in  1955-56  by  the 
Trustees,,  faculty , and  administrative  officers. 

Richards  Memorial 

Established  in  1889  by  Mrs.  Mary  A.  Richards , of 
Andover,  for  scholarships  in  memory  of  her  sons, 
Charles  Thomas  Richards,  assistant  in  the  treasurer's 
office,  and  Edward  Stanley  Richards,  class  of  1875- 
Income  used  for  general  scholarship  aid. 

Ripley,  Alfred  L. 

Established  in  1944  from  a bequest  of  Alfred  L.  Ripley, 
class  of  1873:,  trustee  1902-1943,  of  Andover. 
Unrestricted,  but  subject  to  an  annuity.  Income  used 
for  an  annuity  and  for  general  purposes. 

Ripley,  Alfred  L. 

Established  in  1955  from  a bequest  of  Alfred  L.  Ripley, 
class  of  1873,  of  Andover.  Unrestricted.  Income 
used  for  general  purposes. 

Ripley,  Alfred  Lawrence,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  to  endow  an  instructorship . 

Income  used  for  a teacher's  salary. 

Ripley,  George 

Established  in  1908  from  a bequest  of  George  Ripley, 
of  Andover,  "for  the  perpetual  care  of  the  lot  in 
the  cemetery"  and  for  scholarships.  Income,  less 
any  cemetery  expense,  used  for  general  scholarship 
aid. 

Ripley,  Mary  E. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of  Andover, 
and  increased  in  1929  from  her  bequest.  Unre- 
stricted, but  subject  to  annuities.  Income  used 
for  annuities  and  for  general  purposes. 

Roberts,  George  F. 

Established  in  1948  from  a bequest  of  Mary  A.  Roberts, 
of  Andover,  "for  the  education  of  young  men  of 
limited  means  whose  home  is  in  Andover."  Income 
used  for  scholarships  for  students  residing  in 
Andover . 

Robinson,  G.  Louise  and  Nelson 

Established  in  1955  from  a bequest  of  Mrs.  G.  Louise 
Robinson  de  Dombrowski;  and  in  memory  of  her 
uncle.  Nelson  Robinson;  for  scholarships.  Income 
to  be  used  for  scholarships. 

Robinson,  Henry  S. 

Established  in  1910  by  Henry  S.  Robinson,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

Rochester 

Established  in  1950  by  transfer  of  accumulated  con- 
tributions from  Rochester,  N.  Y.,  alumni.  One-half 
of  income  credited  to  Alumni  Fund;  one-half  added 
to  fund. 

Roosa,  DeWitt 

Established  in  1925  from  a bequest  of  DeWitt  Roosa, 
class  of  1871,  of  Kingston,  N.  Y.  Unrestricted. 
Income  used  for  general  purposes . 


90,749.28 

1,450.14 

5.000. 00 

25,108.33 

162,655.40 

2,500.00 

15,000.00 

2.000. 00 

204,218.26 

1,377.97 

4,242.33 

1,000.00 
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Ryman,  Edward  F.  $ 

Established  in  1946  and  increased  by  a later  payment 
in  1949  from  a bequest  of  Edward  F.  Ryman,  class  of 
1899*  °f  Wilkes-Barre , Pa.  Unrestricted.  Income 
used  for  general  purposes. 

Sargent,  George  B. 

Established  in  1954  from  a bequest  of  George  B. 

Sargent,  class  of  1890,  of  Lawrence,  Mass.,  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Satterlee,  Hugh 

Established  in  1955  by  Hugh  Satterlee,  class  of  1898, 
of  New  York  City,  for  Alumni  Fund.  Income  credited 
to  Aldmni  Fund. 

Sawyer,  James  C.,  Musical  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  in  honor  of  James  C.  Sawyer, 
class  of  1890,  treasurer  1901-1939*  for  one 
"musical  entertainment  or  programme  to  be  given  at 
George  Washington  Hall  each  academy  year."  Income 
used  for  a musical  entertainment. 

Schweppe,  Richard  Jewett,  Memorial 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe,  of 
Los  Angeles,  Calif.,  for  a prize  in  memory  of  her 
husband,  class  of  1896.  Income  used  for  a prize. 

Schweppe,  Richard  Jewett,  Memorial 

Established  in  1951  and  increased  in  1952-53  by 
Mrs.  Richard  J.  Schweppe,  of  Los  Angeles,  Calif., 
for  a scholarship  in  memory  of  her  husband,  class 
of  1896.  Income  now  added  to  fund. 

Segal 

Established  in  1953  and  increased  in  1954-55  by 

Michael  E.  Segal,  class  of  1953,  Mitchell  M.  Segal, 
and  Robert  B.  Segal,  class  of  1948,  of  Lawrence, 

Mass.  Unrestricted.  Income  used  for  general 
purposes . 

Serviss,  Schuyler  Bussing,  Memorial 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss,  of 
Schenectady,  N.  Y. , for  a scholarship  in  memory  of 
her  son,  class  of  1898.  Income  used  for  a scholar- 
ship . 

Shackford,  Moses  Austin  Cartland,  Memorial 

Class  of  1891  scholarship  established  in  1946  by 
Professor  Martha  Hale  Shackford,  of  Wellesley, 

Mass.,  for  a scholarship  in  memory  of  her  brother, 
qlass  of  1891.  Income  used  for  a scholarship. 

Shaw,  David  and  Lucy  Hayward 

Established  in  1939  from  a bequest  of  Lucy  Hayward 
Shaw  (Mrs.  David),  of  Andover,  for  scholarships, 
"preferably  for  the  assistance  of  those  Andover 
pupils  who,  in  the  judgment  of  the  Trustees,  are 
deemed  most  worthy."  Income  use  for  scholarships 
for  Andover  pupils. 

Shepard,  Ray  A. 

Established  in  1949-50,  1953  by  friends  of  Ray  A. 

Shepard,  former  athletic  director,  for  a scholarship. 
Income  used  for  a scholarship. 

Smith,  Lloyd  W. 

Established  in  1928  and  increased  in  1931  by  Lloyd  W. 
Smith,  class  of  1892,  of  Madison,  N.J.,  to  endow  a 
"Revolving  Loan  Fund."  Income  used  for  loans. 


33*691.05 

1,000.00 

2,242.50 

10,000.00 

1,142.69 

18,729.26 

3*000.00 

5*000.00 

5*000.00 

10,000.00 

2,595.35 

15*000.00 
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Smith,  Sumner  $ 

Established  In  1943  by  Sumner  Smith,  class  of  1908, 
of  Lincoln,  Mass.,  for  scholarships  and  a prize. 
Income  used  for  general  scholarship  aid  and  a prize. 

Smith,  Sumner 

Established  in  1951  and  increased  in  1952-55  by  Sumner 
Smith,  class  of  1908,  of  Lincoln,  Mass.,  for  some 
school  purposes  not  yet  determined.  Income  now 
added  to  fund. 

Smith,  Winthrop  H. 

Established  in  1943  and  increased  in  1944 * 1950-54 
by  Winthrop  H.  Smith,  class  of  1912,  of  New  York 
City,  for  the  Alumni  Fund.  Income  credited  ‘to 
Alumni  Fund . 

Smyth,  Emma  Lane 

Established  in  1890  by  Gov.  Frederick  Smyth  of  New 
Hampshire,  class  of  1839 * for  scholarships  in 
memory  of  his  wife'.  Income  used  for  general 
scholarship  aid. 

Stearns,  Alfred  E. 

Established  in  1951  from  a bequest  of  Alfred  E. 

Stearns,  class  of  1890,  headmaster  1903-1933,  of 
Andover.  Unrestricted,  but  subject  to  an  annuity. 
Income  used  for  an  annuity. 

Stearns,  Alfred  Ernest,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of  New 
York  City,  to  endow  an  instructorship . Income 
used  for  a teacher's  salary. 

Stearns,  Alfred  E.,  Headmaster ship 

Established  in  1928  by  a gift  of  $100  from  the  Society 
of  Inquiry  "as  a nucleus  for  an  Alfred  E.  Stearns 
Headmastership  Foundation."  Income  now  added  to 
fund. 

Stearns,  Alfred  E.,  Lectureship  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  "for  one ....  lecture  to  be 
delivered  at  George  Washington  Hall  each  academy 
year."  Jncome  used  for  a lecture. 

Stearns,  Alfred  E.,  Memorial 

Established  in  1928  by  a gift  of  $150  from  the  Society 
of  Inquiry  "to  be  placed  on  interest  and  held  in 
trust  by  the  officials  of  Phillips  Academy  for  150 
years.  This  unrestricted  fund  is  for  some  worthy 
purpose  at  Phillips  Academy  on  the  occasion  of  its 
300th  anniversary."  ^Income  now  added  to  fund. 

Stevens 

Established  in  1951  by  an  anonymous  donor.  Unre- 
stricted. Income  used  for  general  purposes. 

Stevens,  Abbot 

Established  in  1945  and  increased  in  1946  by  Abbot 
Stevens,  class  of  1907,  trustee  since  1935,  and 
treasurer  since  1949,  of  North  Andover,  Mass.,  for 
scholarships . Income  used  for  general  scholarship 
aid. 

Stevens,  Horace  Nathaniel 

Established  in  1952  from  a bequest  of  Horace  N. 

Stevens,  class  of  1891,  of  Plainfield,  N.  J. 
Unrestricted.  Income  used  for  general  purposes. 


1,142.31 

56,323.26 

17,000.00 

1,000.00 

82,845.47 

168,410.95 

224.31 

10,000.00 

336.73 


221,250.00 

20,000.00 


5,000.00 
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Stevenson,  Robert  $ 

Established  in  1903  by  Robert  Stevenson,  Jr.,  class 
of  1896,  of  Chicago,  111.,  for  a prize  in  memory 
of  his  father.  Income  used  for  a prize. 

Stewart,  John  W. 

Established  in  1941  and  increased  in  1953  by  John  W. 
Stewart,  class  of  1916,  of  Santa  Barbara,  Calif., 
and  added  to  by  the  Trustees.  Income  currently 
used  for  a prize. 

Stilwell,  Herbert  E.,  Memorial 

Established  in  1945  and  increased  in  1954  by  Mr.  and 
Mrs.  Charles  J.  Stilwell,  of  Cleveland,  Ohio,  for  a 
scholarship  in  memory  of  their  son,  class  of  1941* 
who  was  lost  in  the  English  Channel  on  a mission 
during  the  war.  Income  used  for  a scholarship. 

Stimson,  Henry  L. 

Established  in  1944  and  increased  in  1950  by  Henry  L. 
Stimson,  class  of  1883*  trustee  1905t1946,  of 
Huntington,  N.  Y.  Unrestricted.  Income  used  for 
general  purposes. 

Stimson,  Mabel  Wellington 

Established  in  195b  from  a bequest  of  Henry  L. 

Stimson,  class  of  1883*  of  Huntington,  N.  Y.,  in 
memory  of  his  wife.  Unrestricted.  Income  used 
for  general  purposes. 

Stone,  Valeria  G. 

Established  in  1882  by  Mrs.  Valeria  G.  Stone,  of 
Malden,  Mass.,  for  scholarships.  Income  used  for 
general  scholarship  aid. 

Students'  Educational 

Established  in  1854  by  a gift  of  $100  from  the  class 
of  1854  and  increased  by  sundry  donors  for  scholar- 
ships . Income  used  for  general  scholarship  aid. 

Suisman  Foundation 

Established  in  1949  and  increased  in  1950,  1953*  1955 
by  The  Suisman  Foundation,  Inc.,  and  Edward  A. 
Suisman,  of  Hartford,  Conn.,  for  a scholarship. 

Income  used  for  a scholarship. 

Sullivan,  Roger  C. 

Established  in  1921  by  Boetius  H.  Sullivan,  class  of 
1905*  of  Chicago,  111.,  in' memory  of  his  father, 
for  prizes  and  benefits.  Income  used  for  prizes 
and  benefits. 

Taylor,  Caroline  Parker 

Established  in  1880  by  Mrs . Alpheus  Hardy  for  scholar- 
ships in  memory  of  the  wife  of  Dr.  Samuel  H.  Taylor. 
JLneome  used  for  general  scholarship  aid. 

Taylor,  Frederick  Holkins 

Established  in  1908  by  a member  of  the  class  of  1868 
in  memory  of  Frederick  Holkins  Taylor,  of  that 
class.  Income  used  for  a prize. 

Taylor,  James  and  Persis 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of 
St.  Johnsbury,  Vt.,  sister  of  Dr.  Samuel  H.  Taylor, 
for  scholarships  in  memory  of  her  father  and  mother. 
Income  used  for  general  scholarship  aid. 

Taylor,  James  C. 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of  St. 
Johnsbury,  Vt . , in  memory  of  her  brother,  class  of 
1840.  JCncome  used  for  general  scholarship  aid. 


386.03 

1*315.96 

19*720.17 

205*859.17 

791*602.21 

26,400.00 

7*762.64 

10,000.00 

50,000.00 

1,000.00 

211.07 

1,000.00 

1,000.00 
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Taylor,  John  L.,  Centennial  $ 

Established  in  1876  by  a gift  of  $100  from  Professor 
John  L.  Taylor , to  accumulate  for  100  years. 

Income  now  added  to  fund. 

Taylor,  Jonathan 

Established  in  1878  by  Edward  Taylor,  treasurer  1868-89, 
for  scholarships  in  memory  of  his  father,  "the  pre- 
ference given  to  some  worthy  Andover  boy."  Income 
used  for  scholarships  for  students  residing  in 
Andover . 

Taylor,  Samuel  Harvey,  Foundation 

Established  in  1927  by  alumni  and  sundry  donors  to 
endow  an  instructorship . Income  used  for  a 
teacher's  salary. 

Taylor,  Samuel  H.,  Memorial 

Established  in  1877  by  friends  of  Dr.  Samuel  H. 

Taylor,  principal  1838-71,  "for  indigent  students 
or  in  any  way  the  Trustees  may  deem  best."  Income 
used  for  general  purposes. 

The  Teachers  Fund 

Established  in  1935-54  by  alumni  and  friends  to  endow 
a pension  fund  for  the  teachers.  Income  used  for 
teachers'  pensions. 

Thayer,  William  W. 

Established  in  1926  from  a bequest  of  William  W.  Thayer, 
class  of  1902,  of  Concord,  N.H.,  "to  be  used  in  such 
manner  as  the  principal  of  said  Academy  may  consider 
appropriate."  Income  used  for  Headmaster's  Emergency 
Fund . 

Thompson 

Established  in  1955  by  Frances  Thompson  Heely 
(Mrs.  Allan  V.),  of  Lawrenceville , N.  J.,  for  a 
prize  in  memory  of  her  brother,  Augustus  Porter 
Thompson,  3d,  class  of  1928.  Income  to  be  used  for 
a prize. 

Thompson,  Augustus  Porter,  Memorial 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson,  of 
Andover,  for  a scholarship  in  memory  of  her 
husband,  class  of  1892.  Income  used  for  a scholar- 
ship . 

Thornton,  James  C. 

Established  in  1950  from  a bequest  of  James  C.  Thornton, 
class  of  1904*  of  Greenwich,  Conn.  Unrestricted. 
Income  used  for  general  purposes. 

Travis,  Stuart 

Established  1946  from  a bequest  of  Stuart  Travis,  of 
Andover.  Unrestricted.  Income  used  for  general 
purposes . 

University  Club  Membership 

Established  in  1921  by  sundry  donors  "to  pay  the 
initiation  fee  and  dues  of  any. . . .Principal  of 
Andover."  Income  used  to  pay  the  initiation  fee 
and  dues  of  the  headmaster  at  the  University  Club, 

New  York  City. 

Valpey,  Thomas  G. 

Established  in  1891  from  a bequest  of  Rev.  Thomas  G. 
Valpey,  class  of  1854,  of  Concord,  N.H.,  for  prizes. 
Income  used  for  prizes. 


3,030.56 

1,000.00 

182.737.44 
3,700.00 

415.848.45 
2,000.00 

720.95 

5,000.00 

1,000.00 

500.00 

2,000.00 

823.40 
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Van  Duzer,  Henry  S.  $ 

Established  in  1928  from  a bequest  of  Henry  S. 

Van  Duzer,  class  of  1871*  of  New  York  City,  for 
prizes.  Income  used  for  prizes. 

Wadsworth,  William  S. 

Established  in  1952  and  increased  in  1955  by 

William  S.  Wadsworth,  class  of  1887,  of  Philadelphia, 
Pa.,  for  prizes.  Income  used  for  prizes. 

Walker,  Frank  Butler 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C.  B. 
Walker,  of  Concord,  N.H.,  for  scholarships  in  memory 
of  her  son,  class  of  1889.  Income  used  for  general 
scholarship  aid. 

Wallace,  Cornelius  R. 

Established  in  1945  from  a bequest  of  Cornelius  R. 
Wallace,  class  of  1870,  of  West  Palm  Beach,  Fla. 
Unrestricted.  Income  used  for  general  purposes. 

Warren,  Albert 

Established  in  1939  from  a bequest  of  Albert  Warren, 
class  of  1863*  of  St.  Paul,  Minn.  Unrestricted. 
Income  used  for  general  purposes . 

Warren,  Frank  Dale 

Established  in  1925  by  Frank  Dale  Warren,  Jr.,  class 
of  1915,  of  Plainfield,  N.J.,  for  a prize  in 
memory  of  his  father,  class  of  1879-  Income  used 
for  a prize. 

Watt,  Frederick  Ellsworth 

Established  in  1953  by  J.  Lester  Parsons,  grand- 
father of  William  C.  Ridgway,  3d,  class  of  1953* 
of  Short  Hills,  N.J.,  for  a prize  in  memory  of 
Frederick  Ellsworth  Watt,  instructor  1932-1951* 
and  for  Headmaster's  Emergency  Fund.  Income  used 
for  a prize  and  for  Headmaster's  Emergency  Fund. 

weir,  William  N. 

Established  in  1927  from  a bequest  of  Rev.  William  N. 
Weir,  class  of  1895*  of  Sayre,  Pa.,  for  a prize. 
Income  used  for  a prize. 

Wexler-Selig 

Established  in  1944  and  increased  in  1945-47  hy 
M.  M.  Selig  and  Samuel  H.  Wexler,  of  Leominster, 
Mass.,  for  some  school  purpose  not  yet  determined. 
Income  now  added  to  fund. 

Whiting,  Amasa  J. 

Established  in  1927  and  increased  by  a later  payment 
in  1955  from  a bequest  of  Mrs.  May  C.  W.  Speare, 
of  Brookline,  Mass.,  for  scholarships  in  memory  of 
her  father.  Income  used  for  general  scholarship 

aid. 

Wiggin,  Gerard  Sumner 

Established  in  1882  from  a bequest  of  Lady  Elizabeth 
Sumner-Buckley-Matthew  Fleming  for  scholarships  in 
memory  of  her  son,  class  of  1875.  Income  used  for 
general  scholarship  aid. 

Winthrop,  Robert  C. 

Established  in  1905  from  a bequest  of  Robert  C. 
Winthrop,  class  of  1850,  of  Boston,  "for  the 
encouragement  of  the  study  of  Greek  and  Latin 
authors."  Income  used  for  the  classical  department 
and  for  prizes. 


13*431.31 

1*632.42 

1,425.00 

1*419.13 

480.00 

1*085.57 

10,776.37 

1*353.84 

3*284.58 

5*159.50 

1,000.00 

5*000.00 
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DESCRIPTION  OF  FUNDS 


Wood,  Bradford  R.  $ 1,000.00 

Established  in  1915  from  a bequest  of  Bradford  R. 

Wood,  class  of  i860,  of  Albany,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes . 

Wood,  Harry  P.  2,861.78 

Established  in  1941  from  a bequest  of  Harry  P.  Wood, 
class  of  1896,  of  Gloversville , N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 
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To  the  President  and  Trustees  of  Phillips  Academy: 

There  are  submitted  herewith  the  financial  statements  of  Phillips 
Academy  for  the  fiscal  year  1956-57*  including  the  balance  sheet  as  at 
June  30,  1957  and  the  statements  of.  expenses  and  of  income  and  deficit 
for  the  year  then  ended. 

Operations  for  the  year  resulted  in  a loss  of  $55*852,  compared 
with  a surplus  of  $42,183  in  the  previous  year.  The  accumulated 
deficit  was  thereby  increased  from  $173*557  to  $229*409.  This  was  the 
first  operating  loss  since  1949. 

Income  from  general  investments,  $777*933*  was  4*959$  of  the  book 
value  of  these  investments  and  3.584$  of  the  value  at  market  quota- 
tions. It  was  applied  to  funds  sharing  therein  at  the  rate  of  5.967$; 
the  comparable  rate  in  the  preceding  year  was  5*985$.  General  invest- 
ments, at  market  quotations,  were  divided  as  follows:  bonds  and  notes, 
31.66$  for  27.71$  of  total  income;  preferred  stocks,  4.79$  for  6.63$ 
of  total  income;  common  stocks,  61.22$  for  62.99$  of  total  income; 
mortgages,  2.33$  for  2.67$  of  total  income. 

The  total  amount  received  during  the  year  from  gifts  and  bequests 
was  $2,082,133.  This  is  the  largest  amount  received  in  any  year  since 
1930.  A list  of  gifts  and  bequests  received  during  the  year  will  be 
found  on  pages  4-6. 


Plant  and  Other  Items 

As  a continuing  part  of  a plant  rehabilitation  program,  major 
repairs  were  made  to  the  roofs  of  the  following  seventeen  buildings: 
Benner,  Blanchard,  Churchill,  Comstock,  Cooley,  Eaton,  Farrar,  Greene, 
heating  plant,  Isham  Infirmary,  Merrill,  Pease,  Rockwell,  Seminary, 
Stowe,  Taylor,  Williams. 

The  chimneys  of  the  following  twelve  buildings  were  repaired: 
Addison  Gallery,  Andover,  Davison,  Eaton,  Greenough,  Junior,  Log  Cabin, 
Moorehead,  Palmer,  Pemberton,  Quincy,  Tilton. 

The  exteriors  of  the  following  fourteen  buildings  were  painted: 
Cole,  Frost,  Frost  garages,  Greenough,  Isham  Infirmary,  Jackson, 

Junior,  Lowell,  Merrill,  Morse,  Pearson  tower.  Pease,  Samuel  Phillips 
tower,  Tilton. 

During  the  first  year  of  a program  toward  the  improvement  of  the 
physical  condition  of  students'  rooms,  $22,000  was  expended  on  new 
furniture  and  for  refinishing  old  furniture  worth  reclaiming.  Stu- 
dents' rooms  were  painted  and  papered,  where  required,  in  the  follow- 
ing fourteen  dormitories:  America,  Bartlet,  Bishop,  Cole,  Draper, 

Foxcroft,  Frost,  Hardy > Jackson,  Newton-Hinman,  Park,  Paul  Revere, 
Samaritan,  Williams. 

The  following  buildings  were  remodeled  during  the  year:  Seminary 

House,  to  provide  six  apartments  for  instructors  and  teaching  fellows 
and  to  provide  the  building  with  a central  heating  system;  the  base- 
ment of  the  Cooley  House,  to  provide  locker  facilities  for  visiting 
athletic  teams;  Benner  House  basement,  to  provide  senior  common'  rooms; 
#14  School  Street,  to  provide  quarters  for  the  appointee  to  the  new 
administrative  position,  director  of  physical  plant;  Smith  House,  to 
provide  additional  space  for  the  housemaster. 
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The  interior  of  the  first  floor  of  the  Andover  Inn  was  redecor- 
ated. Included  in  this  work  was  the  installation  of  a quarry  tile 
floor  in  the  kitchen. 

The  steam  main  was  extended  from  Paul  Revere  Hall  to  connect  the 
following  four  buildings  with  the  central  heating  plant:  Burtt, 

Newton-Hinman,  Seminary,  Smith.  At  the  same  time,  the  Newton-Hinman 
House  and  Seminary  House  were  put  on  the  central  electrical  system. 

A plaque  in  honor  of  alumni  who  died  in  World  War  II  was  in- 
stalled on  the  northwest  corner  of  the  Memorial  Gymnasium. 

During  the  summer  of  1956,  a drainage  system  was  installed  in 
the  first  set  of  athletic  fields  south  of  the  varsity  football  field. 

An  electrical  scoreboard,  the  gift  of  Dr.  Alvin  F.  Coburn,  '17, 
father  of  Timothy  B.  Coburn,  '56,  was  erected  at  the  south  end  of 
the  varsity  football  field  in  September. 

The  sound  and  film  projection  facilities  in  the  auditorium  of 
George  Washington  Hall  were  improved  and  expanded,  and  a sound  re- 
cording booth  for  the  use  of  the  music  department  was  constructed  in 
Graves  Hall. 

The  following  offices  were  relocated  in  George  Washington  Hall 
during  the  summer:  admissions,  alumni,  loan  library,  summer  session. 

New  office  space  was  provided  for  the  dean  of  faculty  and  for  the 
secretary  of  the  Academy. 

In  June  1957 * The  Ledges,  located  in  Durham,  New  Hampshire, 
formerly  the  summer  residence  of  the  late  Dr.  Fred  T.  Murphy,  1 93 ^ 
was  given  to  the  school  by  his  son,  Charles  B.  G.  Murphy,  '23.  The 
property  consists  of  the  main  residence,  the  caretaker's  cottage, 
six  outbuildings,  and  approximately  17  acres  of  land. 

The  house  at  #14  School  Street,  with  .55  acres  of  land,  was 
purchased  from  Kenneth  S.  and  Reta  C.  Semple. 

The  house  at  #155  Chestnut  Street,  with  .865  acres  of  land,  was 
sold  to  George  A.  and  Anna  J.  E.  Rowe. 

The  following  parcels  of  land  were  sold:  5.35A  at  the  inter- 

section of  the  Southerly  side  of  Highland  Road  with  the  easterly 
side  of  Woodland  Road  to  John  M.  and  Joanna  Barren ; 5.66A  (lot  F) 
to  the  northeast  of  Salem  Street,  near  the  area  called  Jenkins  Corner, 
to  Martin  and  Lorraine  S.  Cornel;  54. 4A  on  the  easterly  side  of  the 
By-Pass,  south  of  Wildwood  Road,  to  Roy  R.  Farr. 

The  facilities  of  the  Academy  were  used  during  the  summer  of 
1956  by  the  following  educational  groups:  the  fifteenth  annual 

Phillips  Academy  summer  session,  under  the  direction  of  Stephen 
Whitney,  with  167  students  in  attendance;  the  tenth  annual  session 
of  the  Organ  Institute,  with  an  attendance  of  34 j the  Workshop  on 
Economic  Education,  under  the  auspices  of  the  New  England  Economic 
Education  Council,  with  32  in  attendance;  the  National  Association 
of  Teachers  of  Singing,  with  65  in  attendance;  the  Junior  Red  Cross 
Leadership  Training  Center,  with  166  in  attendance. 

Henry  W.  Schereschewsky,  Comptroller 

Andover,  Massachusetts 
October  1,  1957 


GIFTS  AND  BEQUESTS 


Unrestricted  funds: 

John  A.  Callender;  payments  on  bequest  of 

John  A.  Callender,  '98  $ 

Henry  A.  Gardner;  additional  gift  of 
Henry  A.  Gardner,  '01 

Fraser  M.  Horn;  gift  of  Mrs.  Fraser  M.  Horn 
Edward  R.  Houghton;  bequest  of 
Edward  R.  Houghton,  '89 
Fred  T.  Murphy;  additional  payment  on  bequest 
of  Fred  T.  Murphy,  '93 

Sidney  C.  Murray;  gift  of  Oliver  Murray,  '07 
P.  A.  E.  Society;  additional  gift  of  The 

Cooley  Association  and  gift  of  P.  A.  E.  Society 
Mabel  Wellington  Stimson;  additional  payments 
on  bequest  of  Henry  L.  Stimson,  '83 
Timken;  gift  of  an  anonymous  donor 

Salary  funds : 

Asahel  Henry  Grant;  gift  of  Mrs.  H.  F.  Stearns, 
Charles  Waldron  Stearns,  '47,  and  Henry 
Allen  Stearns,  '53 

Joseph  C.  Young  Trust;  bequest  of  Joseph  C. 

Young,  '66 

Library  funds : 

Adams  Book;  additional  gift  of  anonymous  donors 
Archibald  Freeman;  gifts  of  sundry  donors 
Lulie  Anderson  Fuess;  gifts  of  Claude  M.  Fuess 
and  Emily  Ruth  Poynter 

Oliver  Wendell  Holmes;  gifts  of  sundry  donors 


146,800.00 

1,000.00 

1,000.00 

406,940.88 

89,475.45 

5,000.00 

3,725.27 

26,112.21 

82,119.96 


1,000.00 

115,574.01 

6,750.00 

75.00 

210.00 

16.00 


Funds  for  increase  of  Alumni  Fund  annual  gift: 

Robert  A.  Gardner  Memorial;  gift  of  class  of  1908 
James  Francis  Morrison;  bequest  of  James 
Francis  Morrison,  '96 
George  W.  Oliphant;  additional  gift  of 
George  W.  Oliphant,  '05 

A.  Wells  Peck;  additional  gift  of  A.  Wells  Peck, '09 

The  Andover  Fund;  gifts  of  sundry  donors 

Building  Fund;  additional  gift  of  Abbot  Stevens,  '07, 
and  Mrs.  S.tevens 

Other  restricted  funds: 

Class  of  1914  50th  Reunion;  gift  of  Allan  W. 

Ames,  '14 

Class  of  1953;  gift  of  John  D.  Watson,  '53 
Curtis;  additional  gift  of  children  of  John 
Duffield  Curtis  and  Anna  Breslyn  Curtis 
Carl  F.  Pfatteicher;  additional  gift  of 
John  Johns,  '21 

Sumner  Smith;  additional  gifts  of  Sumner  Smith, '08 


2,726.00 

2,000.00 

50.00 

3,135.00 

65.00 

100,000.00 


25.00 

10.00 

500.00 

10.00 

17,283.60 
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GIFTS  AND  BEQUESTS 


Scholarship  funds : 

Louis  N.  Bennett  Memorial;  payment  on  bequest  of 
Mrs.  Josephine  C.  S.  Blaisdell 
Julia  E.  Drinkwater  Memorial;  additional  gift  of 
Arthur  Drinkwater,  *96 

Evert  W.  Freeman;  additional  payments  on  bequest 
of  Evert  W.  Freeman,  '17 
Hamilton;  gift  of  John  D.  M.  Hamilton,  '13 
Joseph  Kaplan;  gifts  of  Joseph  Kaplan, 

Sidney  S.  Rudman,  '23,  and  Mrs.  Rudman, 
and  an  anonymous  donor 
Chauncey  O'Neil;  additional  gifts  of 
Edward  O'Neil,  II,  '27 
Phi  Lambda  Delta  Society;  additional 
gift  of  The  Davison  Associates,  Inc. 

Putney;  gift  of  R.  Emerson  Putney,  '28 
William  Thompson  Reed  Memorial;  additional 
gift  of  Mrs.  Edward  Bliss  Reed 
G.  Louise  and  Nelson  Robinson;  additional 
payment  on  bequest  of  Mrs.  G.  Louise 
Robinson  de  Dombrowski 

Richard  Jewett  Schweppe  Memorial;  additional 
gift  of  Mrs.  Richard  ,J.  Schweppe 
Suisman  Foundation;  gift  of  Michael  Suisman, '47, 
and  Richard  Suisman,  '50 

Prize  funds: 

Francis  Abbot  Goodhue  Memorial;  additional 
gifts  of  F.  Abbot  Goodhue,  '02,  and 
L.  Cushing  Goodhue,  '07 
Henry  Hopper;  additional  gift  of  Mrs.  Henry 
S.  Hopper 

Marshall  S.  Kates;  additional  gift  of 
Marshall  S.  Kates,  '39 
Sumner  R.  Kates;  additional  gift  of 
Sumner  R.  Kates,  '38 

Harold  J.  Sheridan,  Jr .,  Memorial;  bequest  of 
Mrs.  Fannie  J.  Sheridan 
Dean  Kingman  Webster,  Jr.;  gift  of  Dean 
Kingman  Webster,  Jr.,  '15 

Financial  aid  funds : 

Lloyd  W.  Smith;  payment  on  bequest  of 
Lloyd  W.  Smith,  '92 

Funds  subject  to  annuities: 

Horace  Martin  Poynter;  additional  gift  of 
Mrs.  Horace  Martin  Poynter  and  gifts  of 
sundry  donors 

War  Memorial;  additional  gift  of  James  G.  Bruce, '23 


750.00 

736.90 

17,517.40 

16,293.00 

15,025.00 

13,620.21 

69.00 
5,067.82 

1,465.34 

686,021.96 

1,000.00 

5.000. 00 

349.66 

10.00 
200 . 00 
150.00 

1.000. 00 
2,500.00 

18,000.00 

2,704.82 

50.00 
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GIFTS  AND  BEQUESTS 


Gifts  to  income: 

Alumni  Fund  annual  gift ; gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 
Addison  - Gallery ; gifts  of  sundry  donors  and 
bequest  of  Walter  S.  Robinson,  '15 
Headmaster's  Emergency  Fund;  gifts  of 
sundry  donors 

Library;  gifts  of  sundry  donors 
Prizes;  gifts  of  sundry  donors 

Public  relations;  gift  of  Benjamin  D.  Gilbert, '26 
Scholarships;  gifts  of  sundry  donors 
Teaching  fellowship  program;  gifts  of 

The  Harriet  M.  Spaulding  Charitable  Trust 
and  sundry  donors 

Miscellaneous;  gifts  of  sundry  donors 


$ 149,112.50 

35,050.34 

6,885.00 

1,268.15 

210.00 

1,123.90 

1,000.00 

54,446.33 


26,510.86 

7,391.03 

$2,082,132.60 


The  gifts  and  bequests  of  the  year  may  be 
classified  as  follows: 

I - Additions  to  the  productive  endowment 
of  the  Academy 
II  - Gifts  for  buildings 
III  - Gifts  to  income 


1,699,084.49 

100,050.00 

282,998.11 

$2,082,132.60 
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BiAND,  Ross  Bros.  £L  Montgomery 

Accountants  and  Auditors 


NEW  YORK 

PHILADELPHIA 

CHICAGO 

BOSTON 

BALTIMORE 

WASHINGTON 

PITTSBURGH 


DETROIT 

CLEVELAND 

CINCINNATI 

ROCKFORD 

ST.  LOUIS 

LOUISVILLE 


BIRMINGHAM 

DALLAS 

HOUSTON 

TULSA 

SAN  FRANCISCO 
LOS  ANGELES 
SEATTLE 


Coopers  Lybrand 

IN  AREAS  OF  THE  WORLD 
OUTSIDE  THE  UNITED  STATES 


To  the  Trustees  of  Phillips  Academy: 

We  have  examined  the  balance  sheet  of  Phillips  Academy  as 
at  June  30,  1957,  and  the  statements  of  expenses  and  of  income  and 
deficit  for  the  year  then  ended.  We  audited  all  changes  in  invest- 
ments during  the  year  then  ended  and  examined  or  confirmed  with 
depositaries  all  investment  securities  recorded  as  owned  by  the 
Academy  at  June  30 , 1957.  Our  examination  was  made  in  accordance 
with  generally  accepted  auditing  standards,  and  accordingly  included 
such  tests  of  the  accounting  records  and  such  other  auditing 
procedures  as  we  considered  necessary  in  the  circumstances. 


In  our  opinion,  the  aforementioned  statements  present 
fairly  the  financial  position  of  Phillips  Academy  as  at  June  30, 
1957,  and  the  results  of  its  operations  for  the  year  then  ended, 
on  a basis  consistent  with  that  of  the  preceding  year. 


Boston,  Massachusetts 
October  9,  1957 
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BALANCE  SHEETS 

As  at  June  30*  1957  and  1956 
ASSETS 


Endowment  assets: 

General  investments (Schedule  A)*: 
Bonds  less  amortization  of 

June  30,  1957 

June  30,  1956 

premiums 

# 7,465,769.66 

$ 6,308,644.45 

Stocks 

7,717,452.21 

7,065,623.94 

Mortgages 

305,051.05 

424,726.69 

Special  investments  (Schedule  A): 
Securities  and  cash  of 

15,688,272.92 

13,798,995.08 

Robert  S.  Peabody  Foundation 
Houses  and  lands  of 

644,065.87 

648,402.20 

Oliver  H.  Payne  Fund 
Other : 

296,732.99 

332,816.14 

Securities 

2,266,084.49 

2,167,391.49 

Mortgage 

10,000.00 

10,000.00 

Savings  bank  deposit 

15,690.95 

3.216,883.35 

3.174.300.78 

Cash 

Unamortized  advances  for  plant 

133,443.31 

34,949^91 

improvements  (Schedule  D) 

264.597.77 

335,936.53 

Total  endowment  assets 

Current  fund  assets: 

Cash  in  banks  and  on  hand: 

13^03, 157.3a 

17,344,182,32 

General 

74,206.48 

185,405.77 

Robert  S.  Peabody  Foundation 

36,587.48 

34,876.37 

Special  deposits 
Receivables : 

10,170.84 

17,936.97 

Accrued  interest  and  dividends 

72,670.70 

57,611.48 

Students  1 accounts 

6,022.86 

5,376.20 

Other  accounts 

Inventories  of  supplies  at  cost 

45,862.71 

36,656.95 

(Schedule  E) 

73,378.90 

80,956.24 

Prepaid  insurance 

9,124.29 

5,060.96 

Deferred  charges  (Schedule  F) 

67.539.75 

46.514.69 

Total  current  fund  assets 

395,564.01 

470,395.63 

$19,698,761.36 

$17,814,577.95 

*Aggregate  at  market  quotations , 
including  mortgages  at  book 

amounts  #21 , 705 ,942.61  #20,343,369 . 48 

Land,  buildings  and  equipment  owned  by  the  Academy  are  not  re- 
flected in  the  balance  sheets  except  houses  and  lands  of  the 
Oliver  H.  Payne  Fund  included  in  special  investments  and 
unamortized  balances  of  expenditures  for  plant  improvements . 
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BALANCE  SHEETS 

As  at  June  30,  1957  and  1956 
LIABILITIES 


Endowment  funds  (Schedule  G): 

For  educational  and  general 
purposes : 

Unrestricted 

Restricted 

For  scholarships,  prizes  and 
financial  aid 
Subject  to  annuities 
Robert  S.  Peabody  Foundation 
Pension 

Accumulated  net  gain  from  sales 
of  general  investment  securities 

Total  endowment  funds 


Current  funds  and  liabilities  less 
deficit: 

Accounts  payable 
Accrued  salaries  and  wages 
Other  accrued  expenses 
Deferred  income  (summer  session) 
Deposits : 

Students  currently  enrolled 
Prospective  students 
Other 

Income  accumulated  for  special 
purposes  (Schedule  H) 

Unexpended  balances  of  gifts  to 
income  (Schedule  I) 

Unexpended  income  of  endowment 
funds  (Schedule  J) 

Total  current  funds  and 
liabilities 

Less  accumulated  deficit 

Current  funds  and 

liabilities  less  deficit 


June  30,  1957 


# 4,496,413.46 
9,167,626.59 

1,990,570.83 
932,271.36 
644, 065 . 87 
202,498.31 

1,869,750.93 

19.303,197.35 


76,130.31 

59,827.78 

6,868.34 

10,705.00 

36,543.24 

10,170.84 

38,523.88 

102,750.13 

217,858.81 

65,594.64 

624,972.97 

229,408.96 

395,564.01 

119,698,761.36 


June  30,  1956 


$ 3,719,792.38 
8,905,745.82 

1,218,397.86 

928,979.24 

648,402.20 

128,912.81 

1,793,952.01 

17.344.182,32 


103,559.44 

49.349.65 
27,370.35 

4,850.00 

26,879-28 

12,591.17 

64,825.08 

94.966.65 
213,892.15 

45,662.2.2 

643,953.09 

173,557.46 

470,395-63 

117,814,577.95 
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STATEMENTS  OF  EXPENSES 
For  the  Years  Ended  June  30 , 1957  and  1956 


Schedule  K 
Page 

Year  Ended 
June  30,  1957 

Year  Ended 
June  30,  1956 

Instruction 

34 

# 470,043.25 

# 415,711.55 

Teaching  fellowship  program 

34 

10,319.47 

Library 

34 

28,582.37 

23,678.77 

Department  of  Religion 

35 

3,024.65 

3,893.52 

Robert  S.  Peabody 
Foundation 

35 

35,797.67 

35,285.30 

Department  of  Music 

35 

7,573.91 

7,537.71 

Addison  Gallery 

36 

53,251.69 

41,977.95 

Summer  session 

36 

75,016.11 

71,543.51 

Scholarships  and  financial 
aid 

37 

171,886.42 

161,784.46 

Prizes 

37 

7,201.91 

7,418.16 

The  Commons 

37 

262,045.16 

251,800.82 

Infirmary  (net) 

38 

62,021.22 

58,037.38 

Extra  services  to  students 

38 

16,032.15 

15,994.23 

Athletics 

39 

63,799.56 

58,921.58 

Extra  curricular  activities 

40 

13,283.78 

12,585.92 

Sanctuary  and  care  of 
grounds 

40 

61,337.72 

62,193.78 

Academy  buildings* 

41 

285,067.69 

266,073.74 

Major  plant  improvements 

41 

158,096.08 

89,548.00 

Laundry 

42 

9,327.08 

7,844.87 

Heating  and  lighting  plant* 

42 

138,519.75 

127,269.66 

Administration 

43 

181,478.91 

140,657.44 

Secretary's  office 

44 

84,412.80 

77,634.58 

General* 

45 

166,141.45 

160,036.52 

Total  expenses 

#2,364,260.80 

#2,097,429.45 

* Excluding  charges  to  Robert  S.  Peabody  Foundation, 
Addison  Gallery  and  summer  session. 
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STATEMENTS  OF  INCOME 

AND  DEFICIT 

For  the  Years  Ended  June 

30,  1957  and  1956 

INCOME* 

Year  Ended 

Year  Ended 

June  30,  1957 

June  30,  1956 

Student  fees 

#1.142.296.50 

$1,114,062.00 

Endowment  income : 

Investment  income,  excluding 
Payne  Fund  rentals 

900,969.15 

805,062.35 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds 

13,242.85 

3,941.22 

Less : 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 

(46,069.37) 

(41,191.92) 

Inconje  of  restricted  funds 
reserved  for  future  use 

(31.578,70) 

(20,940.00) 

Endowment  income  availed  of 

836,563.93 

746.871.65 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

149,112.50 

150,280.46 

Other  current  gifts  not  availed  of 

55,666.91 

53 >365 -64 

204,779.41 

203,646.10 

Gifts  reserved  for  future  use 

(204,779.41) 

(203,646.10) 

Alumni  Fund  withdrawn  from 
prior  year 

150,280.46 

129,860.46 

Other  gifts  withdrawn  from 
prior  year 

51,555.99 

39,818.70 

Current  year  gifts  availed  of 

78,218.70 

71, 101.51 

Gifts  to  income  availed  of 

280,055.15 

242,780.67 

Other  income 

49.J.423.-I2 

35,897 .63 

Total  income  availed  of 

2,308,409.30 

2,139,611.95 

Less  total  expenses 

2,364.260.80 

2.097,429.45 

Excess  (deficiency)  of  income 

applied  to  deficit 

(55,851.50) 

42,182.50 

Deficit  at  beginning  of  year 

173,557.46 

215,739.96 

Deficit  at  end  of  year 

# 229,408.96 

# 173,557.46 

* Detail  of  income  - Schedule  L (pages  46  and  47) 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  1957 


Market  Quotation 

‘T'of 


Book  Amount 

Amount 

Total 

General  investments 
(Schedule  B): 
Bonds  and  notes: 

Railroad 

$ 821,874.47 

$ 754,657.50 

3.48 

Public  utility 

3,516,099.31 

3,146,590.00 

14.50 

Industrial 

1,338,398.62 

1,314,413.58 

6.05 

Public  funds 

1,789,397.26 

1,656,066.21 

7.63 

Total  bonds  and  notes 

7,465,769.66 

6,871,727.29 

31.66 

Stocks : 

Preferred 

1,186,191.47 

1,040,773.00 

4-79 

Common: 

Bank 

827,240.02 

1,162,750.63 

5.36 

Railroad 

124,347:66 

275,750.00 

1 .27 

Public  utility 

1,239,806.25 

1,971,401.51 

9.08 

Insurance 

203,537.69 

429,031.25 

1.98 

Industrial 

4,136,329.12 

9,449,457.88 

43.53 

Total  common  stocks 

6,531,260.74 

13,288,391.27 

61.22 

Total  stocks 

7,717,452.21 

14,329,164.27 

66.01 

Mortgages 

505,051.05 

505,051.05 

2.33 

Total  general  investments 

$15,688,272.92 

$21,705,942.61 

100.00 

Special  investments 
(Schedule  C): 

Securities  and  cash  of 
Robert  S.  Peabody 

Foundation 

644,065.87 

$ 1,005,156.35 

Houses  and  lands  of 

Oliver  H.  Payne  Fund 

296,732.99 

Other: 

Securities 

Mortgage 

2,266,084.49 

10,000.00 

$ 1,605,638.00 

Savings  bank  deposit 

Total  special  investments 

$ 3,216,883.35 

Income  from  funds  administered  by  outside  trustees 

Less  investment  advisory  service  expense 
Income  from  investments 


♦After  amortization  of  premiums. 


Income 


$ 31,849.85* 
104,404.15* 
30,781.85* 
48, 538.66* 

215,574.51 


51,581.52 

51,935.15 

16,625.00 

86,802.31 

14,938.35 

319,675.40 

489,976.21 


541,557.73 


20,800.85 


777,933.09 


36,828.61* 


101,296.75 

800.00 

225.98 

139,151.34 


917,084.43 

6,892.05 

923,976.48 

23,007.33 

$900,969.15 
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Schedule  B 

GENERAL  INVESTMENTS 
As  at  June  30,  1957 

Market 


Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

$ 150,000 
200,000 
100,000 

150,000 

100,000 

114,000 

Railroad 

Atlantic  Coast  Line  Railroad 
Co.,  gen.  4|s,  "A"  1964 
Baltimore  & Ohio  Railroad  Co., 
1st  3 7/8 s,  "A"  1970 
Chicago  & Western  Indiana 
Railroad  Co.,  1st  & coll. 

4 3/8 s,  1982 

Northern  Pacific  Railway  Co., 
prior  lien  4s,  1997 
Pennsylvania  Railroad  Co., 
cons,  mtg . 4^s,  i960 
Western  Pacific  Railroad  Co., 
inc.  deb.  reg . 5s,  1984 
Income  from  bonds  sold  and 
called 

& 159,670.67 
192,000.00 

101,308.19 

166,224.66 

102,724.46 

99,946.49 

& 148,687.50 

167,000.00 

91,000.00 

136,500.00 

99,750.00 

111,720.00 

* 5,351.83* 

7.750.00 

3,875.69* 

5,589.25* 

3,445.40* 

5.700.00 
137.68 

814,000 

821,874.47 

754,657.50 

31,849.85* 

75,000 

Public  Utility 

Alabama  Power  Co.,  1st  3|s, 
1972 

77,269.60 

69,000.00 

2,468.48* 

100,000 

Alabama  Power  Co.,  1st  3|s, 
1985 

102,272.42 

85,500.00 

3,418.60* 

200,000 

American  Telephone  & Telegraph 
Co.,  deb.  3 3/8s,  1973 

197,902.82 

182,000.00 

5,615.62 

200,000 

American  Telephone  & Telegraph 
Co.,  deb.  3 7/8s,  1990 

205,351.34 

182,000.00 

7,213.84* 

200,000 

Appalachian  Electric  Power  Co., 
1st  4 5/8s,  1987 

202,419.60 

199,500.00 

2,394.87* 

100,000 

Columbus  & Southern  Ohio 

Electric  Co.,  1st  3£s,  1981 

100,000.00 

85,000.00 

3,250.00 

100,000 

Commonwealth  Edison  Co.,  1st 
3s,  "L"  1977 

103,131.51 

87,000.00 

2,840.09* 

100,000 

Delaware  Power  & Light  Co., 
1st  & coll.  3 l/8s,  1984 

99,500.00 

78,000.00 

3,125.00 

200,000 

Florida  Power  & Light  Co . , 
1st .3  5/8s,  1986 

201,916.68 

172,000.00 

7,183.34* 

150,000 

General  Telephone  Co.,  deb. 
4s,  1971 

157,954.18 

147,750.00 

5,425.00* 

100,000 

Georgia  Power  Co.,  1st  3 3/8s, 
1985 

100,000.00 

88,500.00 

3,375.00 

100,000 

Idaho  Power  Co.,  1st  3^s,  1981 

101,212.50 

80,000.00 

3,200.00* 

200,000 

New  York  Telephone  Co.,  ref. 
3 3/8 s,  1996 

197,000.00 

171,750.00 

6,750.00 

100,000 

Ohio  Power  Co.,  1st  3 3/8s, 
1981 

102,245.37 

88,000.00 

3,282.41* 

200,000 

Ohio  Power  Co.,  1st  4£s,  1986 

201,658.31 

195,000.00 

5,440.08* 

150,000 

Pacific  Gas  & Electric  Co., 
1st  & ref.  3 3/8s,  "Y" 
1987 

154,015.50 

124,500.00 

■ 4,930.50* 

200,000 

Potomac  Electric  Power  Co., 
deb.  4 5/8 s,  1982 

205,169.90 

198,500.00 

3,273.38* 

♦After  amortization  of  premiums. 
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Schedule  B (continued) 


Par  Value 

$ 100,000 

300,000 

100,000 

200,000 

100,000 

88,000 

107,000 

3,470,000 

300.000 

63,000 

60,000 

100.000 

105,000 

200,000 

150,000 

200 

100,000 

250,000 


1,330,200 


GENERAL . INVESTMENTS 


As  at  June 

Bonds  and  Notes 

30,  1957 
Book  Amount 

Market 

Quotation 

Income 

Public  Utility 

Public  Service  Co.  of 
Colorado,  1st  34S, 

1981 

Public  Service  Electric  & 

$ 101,560.80 

& 89,000.00 

1 3,185.63* 

Gas  Co.,  1st  4 3/8s,  1986 
Southern  California  Edison 
Co.,  Ltd.,  1st  & ref.  3s, 

303,697.50 

295,500.00 

7,874.42* 

1965 

Southern  New  England  Telephone 

102,174.80 

92,750.00 

2,733.60* 

Co.,  deb..3*s,  1989 
Union  Electric  Co.  of  Missouri, 

201,940.40 

167,000.00 

6,439.20* 

1st  3|s,  1986 

United  Gas  Corp.,  1st  & coll. 

100,000.00 

97,500.00 

3,364.58 

3 5/8 s,  1971 

Washington  Water  Power  Co . , 

89,464.36 

80,960.00 

3,085.41* 

1st  3|s,  1982 
Income  from  bonds  sold 

108,241.72 

89,880.00 

3,695.82* 

839.28* 

Industrial 

Aluminum  Co.  of  Canada,  Ltd., 

3,516,099.31 

3,146,590.00 

104,404.15* 

s.  f.  deb.  4|s,  1980 
Commercial  Credit  Co.,  notes. 

305,956.36 

304,125.00 

2,468.86* 

1957 

Commercial  Credit  Co.,  notes. 

64,171.25 

64,171.25 

828.75 

1957 

Commercial  Investment  Trust 
Financial  Corp.,  deb. 

58,833.33 

58,833.33 

787.50 

3 5/8 s,  1970 

•Dresser  Industries,  Inc. 

98,575.00 

89,000.00 

3,625.00 

conv.  deb.  4 l/8s,  1977 
General  Motors  Acceptance 

105,000.00 

113,400.00 

1,196.02 

Corp.,  notes,  4s,  1958 
General  Motors  Acceptance 

200,000.00 

199,500.00 

8,000.00 

Corp.,  notes,  3^s,  1972 
The  New  Haven  Lawn  Club 

150,000.00 

130,312.50 

5,250.00 

Association,  deb.,  1967 
Phillips  Petroleum  Co.,  conv. 

134.00 

134.00 

deb.  4£s,  1987 
Traders  Finance  Corp . , Ltd . , 
coll,  trust  notes,  5 3/8s, 

105,728.68 

109,000.00 

1,513.05* 

1977 

Income  from  bonds  and  notes 
sold  and  matured 

250,000.00 

245,937.50 

746.53 

6,366.14 

1,338,398.62 

1,314,413.58 

30,781.85* 

♦After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 


Par  Value 

As  at  June 

Bonds  and  Notes 

30,  1957 
Book  Amount 

Market 

Quotation 

Income 

& 75,000 

Public  Funds 

International  Bank  for 
Reconstruction  & 
Development  bonds,  3s, 

400,000 

1976 

U.  S.  Treasury  bills. 

# 75,000.00 

$ 61,875.00 

& 2,250.00 

110,000 

1957 

U.  S.  Treasury  bills. 

396,839.00 

396,839.00 

1,099.48 

100,000 

1957 

U.  S.  savings  bonds,  2§s, 

109,074.08 

109,074.08 

110.70 

100,000 

"G"  1958 

U.  S.  savings  bonds,  2|s, 

100,000.00 

98,600.00 

2,500.00 

150,000 

"G"  1959 

U.  S.  Treasury  bonds,  2|-s, 

100,000.00 

97,600.00 

2,500.00 

475,000 

1967/62 

U.  S.  Treasury  bonds,  2|s, 

153,318.75 

132,843.75 

3,086.25* 

370,000 

1969/64 

U.  S.  Treasury  bonds,  3-fS, 

484,612.35 

412,359.38 

10,501.80* 

1983/78 

Income  from  bonds  and  notes 
sold,  matured,  and  redeemed 

370,553.08 

346,875.00 

11,998.66* 

14,491.77* 

1,780,000 

1,789,397.26 

1,656,066.21 

48,538.66* 

#7,394,200 

Total  bonds  and  notes 

7,465,769.66 

6,871,727.29 

215,574.51 

*After  amortization  of  premiums. 


Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1957 


Shares  Preferred  Stocks 

400  Baltimore  Gas  and  Electric  Co., 
cum.  "B" 

400  Consolidated  Edison  Co.  of 
New  York,  Inc.,  $5  cum. 

500  Consumers  Power  Co.,  $4*50  cum. 
700  Consumers  Power  Co.,  $4*52  cum. 
647  E . I . du  Pont  de  Nemours  & Co . , 
u .50  cum. 

1,500  General  Motors  Corp.,  $5.00  cum. 
500  International  Harvester  Co., 

7%  cum. 

1.000  Long  Island  Lighting  Co.,  4-35$ 

cum.  "E" 

500  Minnesota  Mining  & Manufacturing 
Co.,  4 % cum. 

4.000  Pacific  Gas  & Electric  Co., 

5$  cum.  1st 

920  Philadelphia  Electric  Co., 

3.8#  cum. 

1,110  Public  Service  Co.  of  Indiana, 
Inc.,  $3.50  cum. 

1.000  Union  Electric  Co.  of  Missouri, 

$4  cum. 

800  United  States  Steel  Corp., 

7$  cum. 

25  H.  K.  Webster  Co.,  5#  cum. 

Total  preferred  stocks 

Common  Stocks 
Bank 

2,980  Chase  Mahhattan  Bank 
1,200  Continental  Illinois  National 
Bank  & Trust  Co . of  Chicago 
32  Delaware  County  Trust  Co. 

2,431  First  National  Bank  of  Boston 
3,125  First  National  City  Bank  of 
New  York 

1,500  Guaranty  Trust  Co.  of  New  York 
5,733  Hanover  Bank,  New  York 
1,750  Merrimack  Valley  National  Bank 
3,202  National  Bank  of  Detroit 
Income  from  stocks  sold 


Railroad 

3.000  Great  Northern  Railway  Co. 

5.000  Union  Pacific  Railroad  Co. 


Book  Amount 

Market 

Quotation 

Income 

\ 42,798.80 

$ 37,200.00 

$ 1,800.00 

43,200.00 

54.825.00 

73.675.00 

39,200.00 

45,000.00 

64,050.00 

2,000.00 

2.250.00 

3.164.00 

68,353.16 

138,656.22 

64,053.00 

156,375.00 

2,911.52 

7,500.00 

84,000.00 

69,750.00 

3,500.00 

104,454.00 

81,500.00 

4,350.00 

52,219.20 

45,500.00 

2,000.00 

102,861.08 

94,000.00 

5,000.00 

93,189.78 

75,900.00 

3,496.00 

98,667.83 

77,145.00 

3,885.00 

101,591.05 

78,000.00 

4,000.00 

125,200.35 

2,500.00 

110,600.00 

2,500.00 

5,600.00 

125.00 

1,186,191.47 

1,040,773.00 

51,581.52 

88,123.70 

141,177.50 

6,738.50 

94,500.00 

100,800.00 

4,800.00 

.28 

106,448.23 

159,230.50 

7,414.55 

133,606.30 

192,140.63 

8,437.50 

66,049.00 

96,375.00 

5,200.00 

189,947.58 

237,919.50 

10,988.50 

29,072.00 

63,000.00 

2,225.00 

119,492.93 

172,107.50 

6,113.00 

18.10 

827,240.02 

1,162,750.63 

51,935.15 

62,718.57 

132,000.00 

8,625.00 

61,629.09 

143,750.00 

8,000.00 

124,347.66 

275,750.00 

16,625.00 

16 


Schedule  B (continued) 


GENERAL  INVESTMENTS 


As  at  June 


Shares  Common  Stocks 

Public  Utility 

5,553  American  Gas  & Electric  Co. 
1,216  American  Telephone  & Telegraph 
Co. 

3,200  Central  & South  West  Corp . 
2,150  Commonwealth  Edison  Co. 

6.000  Idaho  Power  Co. 

5,714  Middle  South  Utilities,  Inc. 
3,621  , Pacific  Gas  & Electric  Co. 
3,450  Philadelphia  Electric  Co. 

2.000  Southern  California  Edison  Co. 
6,030  Southern  Co. 

5,045  United  Gas  Corp. 

9,980  Virginia  Electric  & Power  Co. 
Income  from  stocks  sold 


Insurance 

1,875  Continental  Casualty  Co. 

3.000  Fldelity-Phenix  Fire  Insurance 

Co . 

1.000  Insurance  Co.  of  North  America 
Income  from  stocks  sold 


Industrial 

2,255  Allied  Chemical  & Dye  Corp. 

7,710  Aluminium,  Ltd. 

2,500  American  Brake  Shoe  Co. 

2.000  American  Can  Co. 

2,750  Armco  Steel  .Corp. 

4,232  Bethlehem  Steel  Corp. 

1.700  Caterpillar  Tractor  Co. 

46  Christiana  Securities  Co. 

6,720  Continental  Oil  Co. 

2.500  Corning  Glass  Works 

2.700  Crown  Zellerbach  Corp. 

1.500  Dow  Chemical  Co. 

3,900  Draper  Corp. 

300  Eastman  Kodak  Co . 

1.000  Ford  Motor  Co.  of  Canada  "A" 

7,541  General  Electric  Co. 

8,505  General  Motors  Corp. 

3,764  Gulf  Oil  Corp. 

2.000  Hooker  Electrochemical  Co. 

2,428  Houghton  Mifflin  Co. 

1,526  Inland  Steel  Co. 

2,405  International  Paper  Co. 

4,320  Kimberly-Clark  Corp. 

3,120  Kroger  Co. 

1,005  Minneapolis  Honeywell  Regulator  Co. 

1,500  Minnesota  Mining  & Manufacturing 
Co . 

3,370  National  Dairy  Products  Corp. 


30,  1957 

Market 

Book  Amount  Quotation  Income 


\ 94,841.76 

191,830.04 

123,630.29 

53,847.81 

136,523.69 

87,244.66 

123,060.63 

75,676.35 

68,975.69 

135,164.60 
64, 566.88 
84,443.85 

$ 201,990.38 

211.280.00 

120.400.00 
82,237.50 

204,000.00 

200.704.25 
169,734.38 
127,218.75 

96,750.00 

144.720.00 

177.836.25 

234.530.00 

$ 7,996.32 

10,449.00 

4.960.00 

4.300.00 

7.800.00 

8.856.70 
8,586.60 

6.237.70 

4.800.00 
5,998.25 
7,567.52 
9,231.50 

18.72 

1,239,806.25 

1,971,401.51 

86,802.31 

26,198.97 

166,406.25 

4,931.25 

75,602.11 

158,625.00 

6,000.00 

101,736.61 

104,000.00 

4,007.10 

203,537.69 

429,031.25 

14,938.35 

102,744.04 

198,440.00 

6,667.50 

126,996.03 

372,007.50 

6,360.75 

99,668.82 

121,875.00 

7,250.00 

84,231.36 

83,500.00 

87,315.99 

157,781.25 

7,500.00 

95,167.78 

206,310.00 

9,310.40 

129,085.89 

153,850.00 

3,330.00 

208,680.00 

616,400.00 

20,720.00 

92,578.94 

436,800.00 

10,584.00 

103,202.80 

233,750.00 

3,750.00 

105,686.23 

145,462.50 

4,860.00 

103,036.80 

96,937.50 

605.40 

69,531.82 

78,975.00 

6,240.00 

31,336.90 

33,075.00 

99,166.96 

106,250.00 

5,189.84 

141,974.40 

516,558.50 

15,082.00 

89,171.82 

365,715.00 

16,950.00 

103,202.10 

542,957.00 

9,185.00 

76,785.66 

66,500.00 

1,005.00 

267,080.00 

267,080.00 

16,996.00 

75,407.63 

135,814.00 

6,454-00 

51,829.44 

248,616.88 

7,161.02 

76,857.42 

211,680.00 

7,776.00 

69,164.09 

159,120.00 

6,120.00 

79,716.97 

107,032.50 

1,359.20 

104,531.79 

134,437.50 

1,004. 00 

114,032.37 

111,631.25 

6,066.00 
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Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June  30,  1957 


Market 


Shares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

Industrial 

3,067 

National  Lead  Co . 

$ 98,026.38 

$ 398,710.00 

$ 9,861.00 

2,000 

J.  C.  Penney  Co. 

115,587.04 

155,500.00 

7,922.50 

1,260 

Penobscot  Iron  Ore  Co. 

5,700 

Phillips  Petroleum  Co. 

123,253.78 

272,887.50 

9,690.00 

2,362 

Pittsburgh  Plate  Glass  Co. 

70,616.35 

188,074.25 

6,495.50 

3,550 

Procter  & Gamble  Co. 

118,700.34 

167,737.50 

6,567.50 

6,060 

Sears,  Roebuck  & Co. 

99,996.15 

159,075.00 

5,882.25 

4,191 

Socony  Mobil  Oil  Co.,  Inc. 

121,336.20 

252,507.75 

9,625.50 

5,292 

Standard  Oil  Co.  ( California) 

86,247.87 

296,352.00 

9,525.60 

3,500 

Standard  Oil  Co.  (Indiana) 

103,205.01 

185,062.50 

8,070.99 

13,304 

Standard  Oil  Co.  (New  Jersey) 

195,325.98 

878,064.00 

29,217.65 

3,660 

Texas  Co . 

74,023.48 

261,690.00 

8,938.00 

2,716 

Union  Carbide  Corp. 

141,826.49 

325,241.00 

9,370.20 

Income  from  stocks  sold 

10,982.60 

4,136,329.12 

9,449,457.88 

319,675.40 

Total  common  stocks 

6,531,260.74 

13,288,391.27 

489,976.21 

Total  stocks 

7,717,452.21 

14,329,164.27 

541,557.73 

Par  Value  Mortgages 

$194,707 

Miscellaneous  Veterans 

Administration  4^  mortgages, 
final  maturity  2/1/81 

190,694.03 

190,694.03 

7,877.36 

304,436 

Miscellaneous  Veterans 

Administration  4 mortgages, 
final  maturity  6/1/86 

292,007.02 

292,007.02 

11,854.82 

22,350 

Other 

22,350.00 

22,350.00 

987 . 00 

Income  from  mortgage  paid 

81.67 

521,493 

Total  mortgages 

505,051.05 

505,051.05 

20,800.85 

Total  general  investments 

$15,688,272.92 

$21,705,942.61 

♦777,933.09 
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Schedule  C 

SPECIAL  INVESTMENTS 
As  at  June  30,  1957 

Securities  and  Cash  of 
Robert  S.  Peabody  Foundation 

Market 


Par  Value 

Bonds 

Book  Value 

Quotation 

Income 

$ 25,000 

Alabama  Power  Co.,  1st  3§s, 

1972 

ft  25,211.53 

ft  23,000.00 

ft  860.42* 

23,000 

American  Telephone  & Telegraph 

Co.,  deb.  4 3/8s,  1985 

24,625.00 

24,312.50 

82.01 

25,000 

Boston  Edison  Co.,. 1st 

4 5/8s,  1987 

25,386.42 

25,593.75 

59.94* 

50,000 

Commercial  Credit  Co., 

3 5/8s,  1976 

51,219.52 

44,500.00 

1,746.87* 

25,000 

Consolidated  Edison  Co.  of 

New  York,  Inc.,  1st  & ref. 
3 5/8s,  f,L"  19&6 

25,332.71 

23,375.00 

894.71* 

25,000 

General  Motors  Acceptance 

Corp.,  deb.  3?s,  1972 

24,937.50 

21,718.75 

875.00 

50,000 

International  Bank  for 

Reconstruction  & Development 
bonds,  3s,  1976 

49,687.50 

41,250.00 

1,500.00 

25,000 

Southern  Bell  Telephone  & 

Telegraph  Co.,  deb.  5s,  1986 

25,580.00 

26,406.25 

13.88 

105,000 

U.S.  Treasury  bonds,  3£s, 

1983/78 

105,193.55 

98,437.50 

3,403.28* 

Income  from  bonds  sold  and 

matured 

2 . 302 . 33* 

1355,000 

357,173.73 

328,593.75 

11,738.44* 

Shares 

Stocks 

600 

Aluminium,  Ltd. 

9,520.00 

28,950.00 

495.00 

300 

American  Can  Co . 

12,608.10 

12,525.00 

110 

American  Telephone  & Telegraph 

Co.  13,879.10 

19,112.50 

945.00 

500 

Armco  Steel  Corp. 

14,538.45 

28,687.50 

1,425.00 

350 

Commonwealth  Edison  Co. 

8,903.32 

13,387.50 

700.00 

300 

Crown  Zellerbach  Corp. 

11,742.91 

16,162.50 

540.00 

269 

First  National  Bank  of  Boston 

11,987.69 

17,619.50 

820.45 

300 

First  National  City  Bank  of 

New  York 

13,905.20 

18,445.50 

810.00 

1,300 

General  Electric  Co. 

13,665.34 

89,050.00 

2,600.00 

266 

Hanover  Bank,  New  York 

8,870.93 

11,039.00 

510.00 

420 

National  Bank  of  Detroit 

14,277.15 

22,575.00 

820.00 

300 

National  Dairy  Products  Corp. 

11,178.72 

9,937.50 

540.00 

900 

Pacific  Gas  & Electric  Co., 

5 % cum.  1st 

24,037.50 

21,150.00 

281.25' 

220 

J.  C.  Penney  Co. 

12,379.06 

17,105.00 

11,615.63 

935.00 

315 

Philadelphia  Electric  Co. 

9,618.75 

570.00 

700 

Phillips  Petroleum  Co. 

12,247.07 

33,512.50 

1,190.00 

263 

Pittsburgh  Plate  Glass  Co. 

12,197.38 

20,941.38 

723.25 

450 

Procter  & Gamble  Co. 

15,066.59 

21,262.50 

832 . 50 

*After  amortization  of  premiums. 
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Schedule  C (continued) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1957 

Securities  and  Cash  of 
Robert  S.  Peabody  Foundation 


-Market 


Shares 

Stocks 

Book  Value 

Quotation 

Income 

500 

1,509 

600 

700 

400 

Standard  Oil  Co.  (Indiana) 
Standard  Oil  Co.  (New  Jersey) 
Texas  Co. 

Union  Carbide  Corp. 

United  Gas  Corp. 

Income  from  stocks  sold 

* 13,477.25 
16,133-28 
4,852.78 
14,277.98 
10,900.00 

$ 26,437.50 

99.594.00 

42.900.00 

83.825.00 
14,100.00 

$ 1,149.92 
3,319.80 
1,470.00 
2,415.00 
600.00 
1.398.00 

290.264.55 

679.935.01 

25.090.17 

Cash  (Temporary  overinvestment) 

(3,372.41) 

(3.372.41) 

$644,065.87 

$1,005,156.35 

$36,828.61 

Houses  and  Lands  of 
Oliver  H.  Payne  Fund  (part) 


Abbot 

$ 6,000.00 

Greene 

$ 13,000.00 

America 

10,000.00 

Greenough 

10,000.00 

Burtt 

9,000. 00 

Jackson 

11,000.00 

Carter 

6,000.00 

Junior  house 

13,000.00 

Churchill 

7,000.00 

Lowell 

8,000.00 

Clement 

3,732.99 

Moody 

18,000.00  „ 

Cole 

19,000.00 

Palmer 

13,000.00 

Comstock 

7,000.00 

Quincy 

12,000.00 

Coy . 

9,000.00 

Samaritan 

4,000.00 

Eastman 

4,000.00 

Smith 

4,000.00 

Erving 

10,000.00 

Stowe 

12,000.00 

Farm  house  and  barn 

6,000.00 

Stuart 

7,000.00 

Fay 

4,000.00 

Jewett  Tucker 

9,000.00 

French 

4,000.00 

Weld 

12,000.00 

Frost 

4,000.00 

Wendell 

3,000.00 

Garage  (l6-stall) 

4,000.00 

Williston 

4,000.00 

Goodhue 

22,000.00 

Woods 

3,000.00 

Gould 

6,000.00 

$296,732.99 

20 


Schedule  C (concluded) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1957 


Shares 

Other 

Stocks  Book  Amount 

The  Andover  Fund  ('part) 

Market 

Quotation 

Income 

43,350 

J.  P.  Stevens  & Co . , Inc. 

$1,473,011 .00 

$ 997,050.00 

$ 65,025.00 

Building  Fund  (part) 

5,000 

J.  P.  Stevens  & Co . , Inc. 

126,250.00 

115,000.00 

7,500.00 

Memorial  Gymnasium 
Amortization  Fund 

5,000 

J.  P.  Stevens  & Co . , Inc. 

168,750.00 

115,000.00 

7,500.00 

Memorial  Gymnasium 
Maintenance  Fund  (part) 

6,000 

J.  P.  Stevens  & Co.,  Inc. 

175,375.00 

138,000.00 

9,000.00 

Stevens  Fund 

5,000 

J.  P.  Stevens  & Co . , Inc. 

221,250.00 

115,000.00 

7,500.00 

Timken  Fund  (part) 

2,000 

The  Timken  Roller  Bearing  Co. 

80,250.00 

105,000.00 

4,500.00 

Hamilton  Fund 

221 

Sun  Oil  Co. 

16,293.00 

16,685.50 

111.00 

Dean  Kingman  Webster.  Jr..  Fund 

25 

H.  K.  Webster  Co.,  5$  cum. 
preferred 

2,500.00 

2,500.00 

93.75 

Henry  Hopper  Fund  (part) 

6 

Federal-Huber  Co.,  7%  cum. 
preferred 

552.00 

540.00 

42.00 

Knapp  Brothers  Fund  (part) 

610 

Securities  Associates 

853.49 

Par  Value  Bonds 

2.265.084.49 

1.604.775.50 

101,271.75 

Milton  Collier  Memorial  Fund 

$ 1,000 

U.S.  Treasury  bond,  2§s, 
Dec.  1972/d7 

1,000.00 

862 . 50 

25.00 

Total  securities 

2,266,084.49 

$1,605,638.00 

101,296.75 

Mortgage 

Alfred  E.  Stearns  Fund  (part) 

10,000 

2d  mortgage 

10,000.00 

800.00 

Savings  Bank  Deposit 

Income  from  deposit  withdrawn 

225.98 

Total  special 
Investments 

$3,216,883.35 

$139,151.34 
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Schedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


June  30,  1937  June  30,  1936 


Memorial  Gymnasium 
Rockwell  House  and  Infirmary- 
Heating  and  Lighting  Plant 
Heating  main  extension 
Property  at  28-30'*Salem  Street 

$132,800.58 

22,000.00 

109,797.19 

$152,639.98 

25,000.00 

132,592.64 

761.91 

24,942.00 

$264,597.77 

*335,936.53 

Schedule  E 

INVENTORIES  OF  SUPPLIES 

June  30,  1957 

June  30,  1956 

Andover  Inn 
Benner  House 
Coal 
Commons 

Fuel  in  various  buildings 
Oil 

Repair  materials 

$ 7,964.44 

1,201.24 

2,861.48 

29,724.63 

823.66 

6,177.74 

24,625.71 

$ 7,936.59 
1,089.82 
7,270.58 
31,901.73 
823.97 
5,707.41 
26,226.14 

$ 73,378.90 

$ 80,956.24 

Schedule  F 

DEFERRED  CHARGES 

June  30,  1957 

June  30,  1956 

Addison  Gallery 

$ 7,322.50 

Andover  Inn 

$ 488.65 

1,434.08 

Athletic  fields 

1,544.02 

Care  of  grounds  - equipment 

1,225.00 

Development  Committee 

8,099.18 

1,419.31 

Dormitory  furniture 

4,839.50  ; 

Emergency  fund 

2,304.40 

2,585.00 

Exterior  repairs 

14,334.83 

Grants  for  faculty  travel 

4,500.00 

1,500.00 

Hockey  rink  roof 

1,160.00 

Infirmary  food  cart 

797.20 

Insulation 

8,829.48 

Interior  painting 

1,045.00 

Interior  repairs 

3,543.73 

Newton-Hinman  House 

1,181.66 

Outside  painting 

3,531.85 

6,827.50 

Publication  - Bulletin 

2,769.16 

2,380.95 

Salary  advance 

1,983.34 

181.67 

Seminary  House 

1,145.42 

Springs  and  mattresses 

5,830.10 

Summer  session 

6,571.79 

5,687.90 

Truck  - messenger 

1,453.00 

Other 

4,584/12 

2,954.10 

$ 67,539.75 

$ 46,514.69 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


Principal 

Income 

For  educational  and  general  purposes: 

Unrestricted: 

As  to  principal  and  income: 

Amos  Blanchard  (1908) 

& 19,655.95 

$ 1,063.42 

Henry  M.  Bradford  (1934) 

2,500.00 

135.25 

Henry  Kelly  Brent  (1947) 

5,000.00 

270.51 

John  A.  Callender  (l957) 

146,800.00 

1,893.56 

Mary  A.  Carle ton  (1946) 

14,502.99 

784.64 

Ella  T.  Cheever  (1946) 

30,759.00 

1,664.11 

Cochran  (1928) 

430,679.38 

23,300.47 

William  W.  Crapo  (1926) 

5,000.00 

270.51 

James  M.  Dickson  (1949) 

1,000.00 

54.10 

Martin  Dwyer  (1944) 

2,500.00 

135.25 

William  Brewster  Ely  (l94l) 

493.84 

26.72 

Henry  A.  Gardner  (1951-52,  1957) 

1,300.00 

29.76 

Frank  H.  Hardy  Memorial  (1955) 

1 , 000 . 89 

54.15 

Tracy  Hyde  Harris  (1942) 

5,000.00 

270.51 

Fraser  M.  Horn  (1956) 

1,000.00 

27.05 

Edward  R.  Houghton  (1956) 

406,940.88 

11,009.88 

George  Frederick  Jewett  (1943) 

3,500.00 

189.36 

Mabel  L.  Jones  (1929) 

5,000.00 

270.51 

Charles  J.  Kittredge  (1946) 

1,000.00 

54.10 

Adelaide  B.  Merrill  (1930,  1943) 

2,695.73 

145.84 

Joseph  E.  Miller  (1952) 

500.00 

27.05 

Franklin  A.  Moore  (1952-53) 

12,871.82 

696.39 

Henry  Perkins  Moseley  (1955) 

123,345.36 

6,673.19 

John  A.  Munroe  (1945) 

13,971.75 

755.90 

Fred  T.  Murphy  (1949,  1954-55,  1957) 

690,645.45 

33,735.35 

Sidney  C.  Murray  (1956) 

5,000.00 

135.25 

Dorothy  R.  Owsley  (1945,  1946-49,  1951,  1954) 

201,604.83 

10,907.16 

Oliver  H.  Payne  (1918) 

500,000.00 

10,159.05 

Edward  S.  Peaslee  (1939) 

500 . 00 

27.05 

Alfred  L.  Ripley  (l955> 

25,108.33 

1,358.40 

DeWitt  Roosa  (1925) 

1,000.00 

54.10 

Edward  F.  Ryman  (1946,  1949) 

33,691.05 

1,822.74 

Stevens  (1951) 

221,250.00- 

7,450.00 

Horace  Nathaniel  Stevens  (1952) 

5,000.00 

270.51 

Henry  L.  Stimson  (1944,  1950) 

205,859.17 

11,137.32 

Mabel  Wellington  Stimson  (1956) 

817,714.42 

43,536.15 

James  C.  Thornton  (1950 ) 

1,000.00 

54.10 

Stuart  Travis  (1946) 

500.00 

27.05 

Cornelius  R.  Wallace  (1945) 

1,419.13 

76.78 

Albert  Warren  (1939) 

480.00 

25.97 

Bradford  R.  Wood  (1915) 

1,000.00 

54.10 

Harry  P.  Wood  (1941) 

2,861.78 

154.83 

3.951,651.75 

170,788.14 

As  to  income: 

Clarence  W.  Austin  (1924) 

1,000.00 

59.67 

Cecil  F.  P.  Bancroft  Memorial  (1902) 

4,000.00 

238 . 70 

S.  Ingersoll  Briant  (1920) 

1,000.00 

59.67 

Centennial  Reendowment  (1878) 

23,288.81 

1,389.74 

Helen  G.  Coburn  (1906) 

40,000.00 

2,386.97 

Consolidated  Class  Funds  (1884-1915) 

37,227.86 

2,221.54 

Frederick  G.  Crane  (1924) 

25,000.00 

1,491.85 

William  C.  Davol,  Jr.  (1947-49,  1951,  1956) 

49,741.50 

2,968.28 

William  W.  Farnam  (1928) 

10,000.00 

596.74 

John  Foxcroft  (1795) 

365.50 

21.81 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


For  educational  and  general  purposes  (continued): 
Unrestricted  (concluded): 

As  to  income  (concluded): 

Headmaster's  (1926) 

Mary  Fifield  King  (1952) 

Knapp  Brothers  (1930) 

Robert  G.  McClung  (l§29;  one-tenth 
accumulating) 

P.  A.  E.  Society  (1950,  1956) 

Dr.  John  Phillips  (1778,  1789,  1795) 

Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 

Segal  (1953-55) 

Alfred  E.  Stearns  Memorial  (1928;  accumulating) 
John  L.  Taylor  Centennial  (1876:  accumulating) 
Samuel  H.  Taylor  Memorial  (l877) 

Timken  (1956) 


Total  unrestricted 


Restricted: 

Salary  funds: 

Ebenezer  Alden  Memorial  (l88l) 

Alumni  Endowment  (1922) 

Elizabeth  Milbank  Anderson  Foundation  (1928) 
Cecil  F.  P.  Bancroft  Foundation  (1927) 

Peter  Smith  Byers  Endowment  (1879;  headmaster) 
Emilie  Belden  Cochran  Foundation  (1927) 

Martha  Cochran  Foundation  (1927) 

Jonathan  French  Foundation  (1928) 

Asahel  Henry  Grant  (1956-57;  Latin) 

Edward  S.  Harkness  Endowment  (1936) 

Ammi  Wright  Lancashire  Foundation  (1928) 

George  Peabody  (1866;  natural  science) 

John  C.  Phillips  (l879;  Latin) 

Alfred  Lawrence  Ripley  Foundation  (1927) 

Alfred  Ernest  Stearns  Foundation  (1928) 

Alfred  E.  Stearns  Headmastership  (1928; 
accumulating) 

Samuel  Harvey  Taylor  Foundation  (1927) 

Joseph  C.  Young  Trust  (1957) 


Library  funds: 

Adams  Book  (1954-55,  1957) 

Allen  Rogers  Benner  Memorial  (1942-43) 
Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,  1939) 

Henry  M.  Cowles  (1927) 

Douglas  Gordon  Crawford  Memorial  (1925) 
Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-57) 

Elizabeth  Goodhue  Fuess  (1943) 

Lulie  Anderson  Fuess  (1956) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-51) 

Elizabeth  Cushing  Goodhue  Memorial  (1936) 


Principal 

Income 

50,000.00 

$ 2,983.71 

20,000.00 

1,193.48 

110,705.65 

6,555.33 

5,697.18 

337.96 

17,637.84 

996.95 

31,074.00 

1,854.31 

10,290.16 

614.06 

15,345.02 

915.70 

3,000.00 

179.02 

356.82 

20.09 

3,211.41 

180.85 

3,700.00 

220.80 

82,119.96 

4,500.00 

544.T61.71 

31,987.23 

1 4,496,413.46 

$202,775-37 

5,000.00 

298.37 

1,000,000.00 

59,674.14 

171,252.84 

10,219.37 

207,853.34 

12,403.47 

40,000.00 

2,386.97 

160,000.00 

9,547.86 

160,000.00 

9,547.86 

161,534.76 

9,639.45 

2,000.00 

74.59 

500,000.00 

29,837.07 

193,355.24 

11,538.31 

25,000.00 

1,491.85 

25,000.00 

1,491.85 

162,655.40 

9,706.32 

168,410.95 

10,049.78 

237.70 

13.39 

182,737.44 

10,904.70 

115,574.01 

1,724.19 

3,280,611.68 

190,549.54 

20,006.00 

891.74 

2,000.00 

119.35 

200.00 

11.93 

1,125.00 

67.13 

10,000.00 

596.74 

2,350.00 

140.23 

5,000.00 

298.37 

2,900.00 

170.45 

1,121.00 

66.90 

210.00 

6.27 

25,000.00 

1,491.85 

300.00 

17.90 

1,000.00 

59.67 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


For  educational  and  general  purposes  (continued): 
Restricted  (continued): 

Library  funds  (concluded): 

James  C.  Graham  (1945-46) 

Chester  Hartley  Memorial  (1944) 

Richard  T.  Holbrook  (1935) 

Oliver  Wendell  Holmes  (1956-57) 

Mary  Newell  McMeekin  (1944) 

Aymer  T.  .Mercer  Memorial  ( 1927-31) 

Henry  P.  Moseley  (1931*  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 
Edward  Pitkin  Poynter  Memorial  (1943) 
John  W.  Prentiss  Memorial  (1939) 


Addison  Gallery  funds: 

Addison  Gallery  Endowment  (1930) 

Addison  Gallery  Purchase  (1930*  1954) 

John  W.  Binnian  Memorial  (l939;  accumulating) 


Teachers  1 pension  funds : 

John  A.  Garver  (1937) 

Hayden  Pension  (1956) 

Lansing  P.  Reed  Memorial  (1937) 
The  Teachers  Fund  (1935-54) 


Funds  for  increase  of  Alumni  Fund  annual  gift: 
Jessie  Percy  Apgar  Memorial 
Scholarship  (1949-51 ) 

Edward  S.  Bentley,  Jr.,  Memorial  (1943*  1946) 
John  W.  Binnian  Memorial  (1939-40) 

Alvin  F.  Bluthenthal  (1931) 

Class  of  1928  Memorial  (1953;  one-quarter 
accumulating) 

Class  of  1929  (1954) 

Ambrose  Hurlbutt  Coley  Memorial  (1927) 

James  Van  H.  Dale  (1953) 

James  Van  H.  Dale  Memorial  (1953-54) 

James  Rodgers  Dicken  Memorial  (1948*  1953 * 
1955;  one-half  accumulating) 

Samuel  M.  Evans  (1922) 

Robert  A.  Gardner  Memorial  (1956-57) 

Clarence  M.  Garrigues  Memorial  (1927) 

General  Alumni  Association  (1940,  1949) 

John  Winston  Graham  (1951*  1953) 

George  W.  Hamilton  (1935) 

Chester  Hartley  (1944) 

Francis  Hartley,  Jr.  (1944) 

Louis  B.  Hasbrouck  (1948) 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 

Thomas  and  Martha  McClelland  (1926;  one-half 
accumulating) 

James  Francis  Morrison  (1957) 

George  W.  Oliphant  (1945*  1951-53*  1956) 

A.  Wells  Peck  (1945*  1952-56) 


Principal  Income 


9*165.00 

1,000.00 

2,206.49 

403.90 

350.00 

5,000.00 

2,583.69 

2,500.00 

300.00 

535.00 

260.00 


95.516.08 

650,000.00 

100,000.00 

680.79 

750*680.79 

25*000.00 
50,000.00 
7,500.00 
415^848.45- 
-4.98,  ,348^.45. 


64,912.64 

5*000.00 

1.000. 00 

100.00 

12,100.34 

12,012.25 

500.00 

2.000. 00 

1*249.50 

3*609.65 

1.000. 00 

3.726.00 

500.00 

813.00 
12,000.00 

1,000.00 

1,550.54 

1,000.00 

1.000. 00 

1.250.00 

210.00 

276.08 

2.000. 00 
1,044.53 

10,227.09 


$ 546.91 

59.67 

131.67 

23.54 

20.89 

298.37 

154.18 

149.19 

17.90 
31.93 

15.;54 

5,388.30 

38,788.19 

5*967.41 

29.84 

.44,785.44 

" 1,491.85 
2,983.71 

447.56 

24,815.40 

29*738.52 


3*873.61 

298.37 

59.67 

5.97 

711.46 

716.82 

29.84 

H9.35 

74.56 

209.16 

59.67 

139.67 

29.84 

48.52 
716.09 

59.67 

92.53 
59.67 
59.67 
74.59 

12.53 

16.00 

60.84 
516.76 
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Schedule  G (continued)  . 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


For  educational  and  general  purposes  (continued): 
Restricted  (continued): 

Funds  for  increase  of  Alumni  Fund  annual 
gift  (concluded): 

Henry  M.  Plumer  Memorial  (1929) 
Rochester  (1950;  one-half  accumulating) 
George  B.  Sargent  (1954) 

Hugh  Satterlee  (1955) 

Winthrop  H.  Smith  (1943-44 * 1950-54) 


The  Andover  Fund  (1944-56;  after  deducting 
campaign  expenses  of  &79*133-83) 

Building  Fund  (1955*  1957;  accumulating) 
Memorial  Gymnasium  Amortization  (1952) 

Memorial  Gymnasium  Maintenance  (1949*  1951* 
1953) 

Emily  Cochran  Endowment  (1929;  care  of  grounds) 
Other: 

Class  of  1914  50th  Reunion  (1954-57; 
accumulating) 

Class  of  1930  (1955;  accumulating) 

Class  25th  reunions  (accumulating): 

1932  (1954-57) 

1944  (1945-47*  1949-50) 

1945  (1946-47*  1949-50) 

1946  (1946-47*  1949-50) 

1947  (1947*  1949-50) 

1948  (1948-50) 

Class  of  1953  (1953-56;  lecture) 

William  N.  Copley  (1938,  1944;  department 
of  music ) 

Charles  R.  Corwith  Memorial  (1924;  free 
service  in  infirmary) 

Curtis  (1956;  purchase  and  repair  of  flags) 
James  S.  Eaton  Memorial  (l895;  works  of  art) 
Headmaster's  Trust  (1951;  Headmaster's 
Qnergency  Fund) 

Infirmary  Research  (1943;  accumulating) 

Lana  Lobell  (1954;  lecture) 

Memorial  Boulder  (1912;  accumulating) 

Carl  F.  Pfatteicher  (1952,  1954-56; 

department  of  music) 

Lt.  Gov.  Phillips  charitable  donations 
(1801-02;  for  purposes  not  connected 
with  Phillips  Academy;  one- sixth 
accumulating) 

John  S.  Phipps  (1927;  accumulating) 

James  C.  Sawyer  Musical  Foundation  (1926) 
Sumner  Smith  (1951-57;  accumulating) 

Alfred  E.  Stearns  Lectureship  Foundation 

(1926) 

Roger  C.  Sullivan  (1921;  special  purpose) 
William  W.  Thayer  (1926;  Headmaster's 
Emergency  Fund) 


Principal  Income 


i 100.00  ft 

5.97 

4*368.91 

253.16 

1,000.00 

59.67 

2,242.50 

133.82 

17,000.00 

1,014.46 

i6.4-l.I22-.Q3  9,511.94 


2,419,321.04  121,059.80 


381,996.42 

17,556.33 

168,750.00 

7*450.00 

176,400.00 

9,001.17 

1.018.255.68  60 ,763 .53 


435.03 

37.37 

23.09 

2.11 

681.15 

538.57 

538.57 

398.51 

396.01 

5*849.57 

236.15 

38.36 

30.33 

30.33 
22.44 
22.30 

338.97 

1,000.00 

59.67 

V.  V. 

vji  0 ro 
000 
000 

b 0 0 
000 

250.63 

44.76 

29.84 

1,000.00 

452.74 

5,000.00 

260.12 

59.67 

25.50 

298.37 

14.65 

1,085.00 

64.45 

19*556.80 

35*290.74 

10,000.00 

77*252.66 

1,156.11 

1,987.35 

596.74 

3*645.80 

10,000.00 

25,000.00 

596.74 

1,000.00 

2,000.00 

119.35 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


For  educational  and  general  purposes  (concluded): 
Restricted  (concluded): 

Other  (concluded): 

University  Club  Membership  (1921 ) 
Wexler-Selig  (1944-47;  accumulating) 
Robert  C.  Winthrop  (l§05;  classical 
studies  and  prizes) 


Total  restricted 

For  scholarships,  prizes,  and  financial  aid: 

Scholarship  funds: 

Gordon  Ferguson  Allen  Memorial  (.1920 ) 

A.  G.  C.  Society  (1950;  scholarships  and 
a prize) 

A.  U.  V.  Society  ^1950) 

A.  U.  V.  Society  - James  C.  Graham 
Memorial  (1955) 

Anonymous  (l95l) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Louis  N.  Bennett  Memorial  (1957) 

Walter  Brooks  Memorial  (1956) 

Peter  Smith  Byers  (1878) 

Charles  W.  Carl  (1944-46,  1950-53,  1955-56) 

Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  (1878) 

Charles  Q.  Clough  Memorial  (1923) 

Moncrieff  M.  Cochran  (1932) 

Abraham  B.  Coffin  (1924) 

Robert  Henry  Coleman  Memorial  (1919) 

John  Cornell  (l894) 

Joseph  Dowe  (1892) 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkwater  Memorial  (1944-56) 

Alfred  Howlett  Durston  (1926) 

Thomas  A.  Emerson  (1917) 

Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951;  scholarship 
and  a prize) 

Samuel  M.  Evans  (1922) 

Samuel  Farrar  (1865;  $200  of  income  for  choir) 
Charles  L.  Flint  (1890) 

Richard  Strong  Foxwell  Memorial  (1945) 

Evert  W.  Freeman  (1956-57) 

Hiram  W.  French  (1879) 

Henry  Waldo  Greenough  (1931,  1937) 

Hamilton  (1956-57) 

Herman  Verhoeff  Hartwell  (1907,  1926) 

William  Henry  and  Ellen  Cary  Haskell  (1920,  1936) 
James  H.  Haste  (1930,  1933-34,  1944) 

Henry  P.  Haven  (1890) 

Leonard  A.  Hocks tader  (1946) 

Mary  W.  Holbrook  (l900) 

T.  Augustus  Holt  (1909) 

James  Huntington  (1910,  1931 ) 


Principal 

Income 

$ 2,000.00 

$ 119.35 

3,480.58 

196.00 

5,000.00 

298.37 

212^953-42 

-11,307-43 

$ 9,167,626.59 

$507,112.00 

5,000.00 

298.37 

24,461.94 

1,459-75 

35,000.00 

2,088.60 

10,500.00 

626.58 

1,000.00 

59.67 

2,000.00 

119.35 

3,000.00 

179.02 

750.00 

11.19 

30,000.00 

1,790.22 

500.00 

29.84 

25,000.00 

1,491.85 

1,500.00 

89.51 

1,200.00 

71.61 

1,200.00 

71.61 

5,000.00 

298.37 

2,500.00 

149.19 

2,000.00 

6,000.00 

5.000. 00 

3,097.98 

1.000. 00 

10,443.12 

5.000. 00 

2.000. 00 
1,500.00 


119.35 
358.05 
298.37 
184.87 

59.67 

612.19 

298.37 

119.36 
89.  SI 


5.000. 00 

1.000. 00 
22,000.00 

5.000. 00 
2,500.00 

18,367.40 

1.000.  00 
2,000.00 

16,293.00 

5.000. 00 

3.000. 00 
241,074.18 

1.000. 00 

2,500.00 

500.00 

26,003.24 

2,000.00 


298.37 

59.67 

1,312.83 

298.37 

149.19 

821.30 

59.67 

119.35 

111.00 

298.37 

179.02 

14,385.89 

59.67 

149.19 

29.84 

1,551.72 

119.35 


27 


Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


For  scholarships,  prizes,  and  financial  aid  (continued): 
Scholarship  funds  (concluded): 

Osgood  Johnson  (l937) 

Joseph  Kaplan  (1956-57) 

Arthur  L.  Kerrigan  (1945) 

George  B.  Knapp  Memorial  (1914) 

K.  0.  A.  Society  (1950) 

Isabel  C.  McKenzie  (1952) 

George  X.  McLanahan  Memorial  (1919) 

MacIntyre  (1946-47,  1951) 

Robert  D.  Mills  (l947) 

Smith  Lewis  Multer,  Jr.  (1926) 

Newton-Hinman  (1950) 

Chauncey  O'Neil  (1955-57) 

Allan  Morse  Penfield  (1913) 

P.  A.  E.  Society  (1950) 

Phi  Lambda  Delta  Society  (1950,  1956) 

P.  L.  S.  Society  (1950) 

Hon.  William  Phillips  (1795,  1804) 

Putney  (1957) 

William  Thompson  Reed  Memorial  (1930,  1957) 
Richards  Memorial  (1889) 

George  Ripley  (1908) 

George  F.  Roberts  (1948) 

G.  Louise  and  Nelson  Robinson  (1955,  1957) 

Richard  Jewett  Schweppe  Memorial  (1951-53, 

1957;  accumulating; 

Schuyler  Bussing  Serviss  Memorial  (1936) 

Moses  Austin  Cartland  Shackford  Memorial  (1946) 
David  and  Lucy  Hayward  Shaw  (1939) 

Ray  A.  Shepard  (1949-50,  1953) 

Sumner  Smith  (1943;  scholarships  and  a prize) 

Qnma  Lane  Smyth  (l890) 

Abbot  Stevens  (1945-46) 

Herbert  E.  Stilwell  Memorial  (1945,  1954) 

Valeria  G.  Stone  (1882) 

Students'  Educational  (1854) 

Suisman  Foundation  (1949-50,  1953,  1955-56) 
Caroline  Parker  Taylor  (1880) 

James  and  Per sis  Taylor  (1890) 

James  C.  Taylor  (1895) 

Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 

Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927,  1955) 

Gerard  Sumner  Wiggin  (1882) 


Principal 


$ 500 . 00 

15,025.00 

2,500.00 

5.000. 00 

35.176.17 
25,000.00 
10,000.00 
12,100.34 

500.00 

5,000.00 

22.243.17 

18.090.33 

1.000. 00 

35.000. 00 
18,115.14 

17.000. 00 
4,633.33 

5,067.82 

12.565.34 
1,450.14 

2.500.00 

2,000.00 

890,240.22 

20,846.91 

5,000.00 

5.000. 00 

10.000. 00 
2,595.35 
1,142.31 

1.000. 00 
20,000.00 

19.720.17 
26,400.00 

7,762.64 

15,000.00 

1,000.00 

1,000.00 

1,000.00 

1,000.00 

5.000. 00 

1.425.00 
5,159.50 

1.000. 00 


Income 


$ 29.84 

328.58 
149.19 
298.37 
2,099.11 
1,491.85 
596.74 
722.08 
29.84 
298.37 
1,327.34 
559.11 


1*078! 95 
1,014.46 
276.49 
75.60 

662.38 

86.54 

149.19 

119.35 

22,421.29 

1,117.65 

298.37 

298.37 

596.74 

154.88 
68.17 
59.67 

1,193.48 

1,176.78 

1,575.40 

463.23 

745.93 

59.67 

59.67 

59.67 

59.67 

298.37 

85.04 

307.89 
59^61 


1,830,649.74  75,678.53 

Prize  funds: 


Edward  Bailey  Memorial  (1946,  1950;  mathematics) 

662.78 

39.29 

Charles  Snow  Burns  Memorial  (1944;  poetry) 
Francis  Butler-Thwing  (1918;  entrance 

1,233.65 

71.72 

examinations) 

677.02 

39.25 

Charles  C.  Clough  Memorial  (1912;  English) 

809.92 

47.86 

Milton  Collier  Memorial  (1946;  music) 
E.  Buckingham  Convers  (1897,  1951-55; 

1,000.00 

25.00 

mathematics ) 

6,170.52 

368.22 

Joseph  Cook  (1878;  Greek) 

1,159.13 

68.37 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


For  scholarships,  prizes,  and  financial  aid  (continued): 
Prize  funds  (continued): 

Charles  Cutter  (1925;  music)  $ 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 

Guy  Forbush  (1954;  French) 

Sanford  H.  E.  Freund  (1923,  1955;  high  scholarship) 
Francis  Abbot  Goodhue  Memorial  (1936,  1956; 

English) 

Morgan  H.  Grace  (1951-52,  1954;  American 
history) 

James  C.  Graham  (1945-46;  science) 

Anthony  D.  Graves  (1953;  French) 

Hayden  (1945;  Spanish) 

Henry  Hopper  (1953-56;  Commons) 

Rev.  Alfred  Johnson  (1932;  Greek  composition) 
Ainsworth  B.  Jones  Memorial  (1945;  music) 

Marshall  S.  Kates  (1952,  1954-56;  American 
history) 

Sumner  R.  Kates  (1949,  1954-56;  American 
literature) 

John  Adams  Kingsbury,  Jr.,  Memorial  (1945, 

-1950-51,  1953-55;  outstanding  character) 

Stephen  S.  Langley  (1927;  essay) 

George  Lauder,  Jr.  (1916;  history) 

Matthew  S.  McCurdy  Memorial  (194O;  mathematics) 
William  G.  Means  (l879;  original  declamation) 

Morse  (1942,  1955;  art) 

Phillipian  (1932;  outstanding  Phillipian 
service) 

Edward  Pitkin  Poynter  Memorial  (1943;  choir) 

Henry  S.  Robinson  (1910;  debating) 

Richard  Jewett  Schweppe  Memorial  (1946; 
cooperation) 

Harold  J.  Sheridan,  Jr.,  Memorial  (1956; 

intramural  athletic  program) 

Robert  Stevenson  (1903;  German) 

John  W.  Stewart  (1941,  1953;  character  and 
deportment) 

Roger  C.  Sullivan  (1921;  improvement  and 
attendance ) 

Frederick  Ho’lkins  Taylor  (1908;  French) 

Augustus  Porter  Thompson,  3d  (1955;  art) 

Thomas  G.  Valpey  (l891;  Greek  and  Latin) 

Henry  S.  Van  Duzer  (1928;  high  scholarship) 

William  S.  Wadsworth  (1952,  1955;  physics, 
biology) 

Frank  Dale  Warren  (1925;  character  and 
scholarship) 

Frederick  Ellsworth  Watt  (1953;  mathematics. 
Headmaster's  Emergency  Fund) 

Dean  Kingman  Webster,  Jr.  (1956;  history) 

William  N.  Weir  (1927;  New  Testament  Greek) 


Principal 

Income 

1,176.65  ft 
1,292.32 
1,281.49 
1,192.21 
519.09 
1,948.71 

69.36 

76.44 
75.54 
70.52 

30.44 
115.37 

1,019.24 

49.24 

3,056.06 

18,301.04 

536.67 

732.11 
1,798.53 

441.76 

599.12 

l8l.ll 

1,092.10 

30.73 

43.20 

113.91 

24.88 

35.15 

1,117.07 

59-81 

1,224.58 

67.55 

1,708.98 

384.48 

1,292.18 

1,231.38 

1,204.35 

866.42 

99.05 

22.50 

75.44 

72.72 

71.20 

50.20 

1,171.53 

604.44 

1,388.20 

68.79 

35.73 

82.23 

1,170.88 

68.19 

1,000.00 

394.07 

29.84 

23.04 

1,315.96 

78.53 

25,000.00 

211.07 

738.97 

832.54 

13,431.31 

1,000.00 

12.60 

43.02 

49.14 

801.50 

1,669.83 

97.41 

1,100.35 

64.78 

10,776.37 

2,500.00 

1,364.63 

643.07 

93.75 

80.79 

119,307.61 

6,458.58 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  1957 


For  scholarships,  prizes,  and  financial  aid  (concluded): 
Financial  aid: 

Principal 

Income 

David  E.  Bigwood  (1956) 

$ 

1,000.00 

$ 59.68 

Loan  {1912) 

6,613.48 

372.43 

Lloyd  W.  Smith  (1928,  1931,  1957) 

Total  for  scholarships,  prizes,  and 

33,000.00 
40.613.48 

895.11 

1.327.22 

financial  aid 

$ 

1,990,570.83 

$ 83,464.33 

Subject  to  annuities: 

Bicentennial  (1954) 

Charles  H.  Forbes  Memorial  (1935;  general 

21,517.65 

1,284.05 

purposes ) 

The  Louis  J.  and  Mary  E.  Horowitz  Foundation,  Inc. 

86,435.30 

5,157.95 

(1944;  scholarships) 

Louis  S.  Owsley  (1944-46,  1948-49;  general 

200,000.00 

11,934.83 

purposes ) 

Horace  Martin  Poynter  (1955-57;  accumulating 

502,319.72 

29,975.50 

for  a scholarship) 

19,153.22 

987.30 

Alfred  L.  Ripley  (1944;  general  purposes) 

5,000.00 

298.37 

Mary  E.  Ripley  (1923,  1929;  general  purposes) 

15,000.00 

895.11 

Alfred  E.  Stearns  (l95l) 

82^,8,45^41 

5.146.99 

$ 

932,271.36 

$ 55,680.10 

Robert  S.  Peabody  Foundation  (1901,  1905,  1911 ) 

$ 

644,065.87 

$ 35,797.67 

Pension: 

Retirement  Plan  for  Employees  (1954-56) 
Retirement  Plan  for  Faculty  Members  and 

53,354.98 

2,887.94 

Administrative  Officers  (1954-57) 

149.143.33 

6.359.69 

Administered  by  outside  trustees: 

George  H.  Catlin  (1943;  prize  and  general 
purposes ) 

Frederick  H.  Jones  (1953;  general  purposes) 
Henry  Bourne  Joy  Science  (1929) 

Accumulated  net  gain  from  sales  of  general 

$ 

202,498.31 

$ 9,247.63 

1,524.39 

4,687.84 

679.82 

$ 6,892.05 

investment  securities 

$ 

1,869,750.93 

Total  endowment  funds 

$19,303,197.35 

#900,969.15 

Schedule  H 

INCOME  ACCUMULATED  FOR  SPECIAL 

PURPOSES 

June  30,  1957  June  30,  1956 

Addison  Gallery 

$ 

15,797.54 

$ 8,297.54 

Andover  Inn 

32,548.15 

35,075.01 

Hockey  Rink 

14,000.00 

12,000.00 

Loan  Library 

1,076.52 

855.63 

Practice  pianos 

350.35 

371.11 

Robert  S.  Peabody  Foundation 
Sanctuary 

37,470.45 

35,371.98 

544.00 

Other 

1,507.12 

2,451.38 

$102,750.13 

$94,966.65 
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Schedule  I 


UNEXPENDED  BALANCES  OP  GIFTS  TO  INCOME 


June  30 , 1937  June  30,  1956 


Alumni  Fund 

$149,112.50 

$150,280.46 

Scholarships : 

Dombrowski 

3,000.00 

Kaplan 

1,000.00 

Kerr 

100.00 

Munro 

1,000.00 

Phillips  Society 

150.00 

550.00 

Summer  session 

165.00 

115.00 

2,415.00 

3,665.00 

Prizes : 

Ayars 

50.00 

Bierer 

25.00 

25.00 

Byer 

15.26 

14.64 

Keyes 

50.00 

Leonard 

20.00 

Raymond 

100.00 

100.00 

Webster 

13.78 

13.78 

Wells 

50.00 

324.04 

153.42 

Robert  S.  Peabody  Foundation 

1,982.07 

1,982.07 

Sundry : 

Adams  Foundation  - Williams  Hall 

204.25 

204.25 

Addison  Gallery  purchase  account 

1,425.00 

1,425.00 

Alumni  and  Parents  Fund  for 

subsequent  years 

1,850.00* 

826.30 

Army  history  books 

4.21 

7.96 

Audio-visual 

60.00 

60.00 

Building  maintenance  fund 

34.77 

34.77 

Coburn  - scoreboard 

907.39 

Fuess  - religion 

12.35 

12.35 

Gilbert  - public  relations 

604.56 

280.60 

Headmaster's  Emergency  Fund 

Jones 

30.00 

30.00 

Lazarus 

437.96 

37.96 

Library 

208.82 

283.03 

Merrill 

5,000.00 

Parents  Fund 

35,050.34 

40,350.18 

Pratt  Fund 

1,000.00 

Philip  L.  Reed 

1,000.00 

Smith  - Infirmary 

150.00 

150.00 

Teaching  Fellowship 

21,237.07 

5,045.68 

Thompson  Memorial 

157.00 

157.00 

Webster  Foundation 

1,226.96 

1,226.96 

Winton 

331.91 

771.77 

64,025.20 

57,811.20 

$217,858.81 

$213,892.15 

* During  the  year  ended  June  30,  1957 , 

a gift  of  $1, 

700.00  was 

received  and  $676.30  was  withdrawn  from  unexpended  balance 
and  included  in  gifts  to  income. 
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Schedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 

June  30,  1957  June  30,  1956 


Library: 


Adams  Book 

# 458.20 

ft  440.77 

Allen  Rogers  Benner  Memorial 

17.42 

Elias  B.  Bishop  Memorial 

2.79 

6.35 

James  S.  Copley 

138.83 

124.22 

Douglas  Gordon  Crawford  Memorial 

37.51 

106.54 

Susan  C . Dove 

133.67 

130.03 

Archibald  Freeman 

171.09 

87.44 

Elizabeth  Goodhue  Fuess 

121.84 

91.46 

Lulie  Anderson  Fuess 

6.27 

Christopher  Gillingham 

7.09 

2.71 

Elizabeth  Cushing  Goodhue  Memorial 

41.94 

118.52 

James  C.  Graham 

281.05 

490.43 

Chester  Hartley  Memorial 

26.68 

41.23 

Richard  T.  Holbrook 

51.02 

26.45 

Oliver  Wendell  Holmes 

23.54 

1.50 

Mary  Newell  McMeekin 

10.43 

Aymer  T.  Mercer  Memorial 

110.08 

90.74 

Henry  P.  Moseley 

71.18 

74.98 

Allan  D.  Parker  Memorial 

42.31 

152.16 

David  Martin  Poynter  Memorial 

7.21 

4.75 

Edward  Pitkin  Poynter  Memorial 

33.12 

35.83 

John  W.  Prentiss  Memorial 

4.01 

1.63 

1,797.28 

2,027.74 

Addison  Gallery: 

Addison  Gallery  Purchase 

11,307.75 

12,918.84 

John  W.  Binnian  Memorial 

150.95 

11,307.75 

13,069.79 

Other  restricted: 

William  N.  Copley 

88.72 

79.05 

Charles  R.  Corwith  Memorial 

220.67 

220.67 

Curtis 

22.83 

7.48 

James  S.  Eaton  Memorial 

559.40 

529.56 

Headmaster's  Trust 

59.67 

59.85 

Lana  Lobe  11- 

302.28 

253.91 

Carl  F.  Pfatteicher 

74.05 

38.89 

Lt . Gov.  Phillips  charitable  donations 

915.25 

909.34 

James  C.  Sawyer  Musical  Foundation 

932.46 

844.84 

Alfred  E.  Stearns  Lectureship  Foundation  1,601.33 

1,535.59 

Roger  C.  Sullivan 

1,052.00 

William  W.  Thayer 

119.35 

119.70 

.Robert  C.  Winthrop 

375.65 

153.28 

5,271.66 

5,804.16 
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Schedule  J (concluded) 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30,  1957 

June  30,  1956 

Scholarships : 

Charles  W.  Carl 

Julia  E.  Drinkwater  Memorial 

Evert  W.  Freeman 

Hamilton 

Joseph  Kaplan 

Chauncey  O'Neil 

G.  Louise  and  Nelson  Robinson 

$ 1,862.22 
612.19 
821.30 
111.00 
328.58 
647.71 
22,432.55 

$ 1,370.37 

133.77 

6,111.26 

26,815.55 

7,615.40 

Prize : 

George  H.  Catlin 
Milton  Collier  Memorial 
James  C.  Graham 
Roger  C.  Sullivan 
Henry  S.  Van  Duzer 
Frederick  Ellsworth  Watt 
Dean  Kingman  Webster,  Jr. 

1,003.21 
15.58 
723.84 
7.00 
863 . 56 
355.35 
93.75 

1,003.21 

15.58 

566.74 

5.00 

762.06 

3,062.29 

2,352.59 

Financial  aid: 

David  E . Bigwood 
Lloyd  W.  Smith 

59.68 

17,208.68* 

14,724.10 

17,268.36 

14,724.10 

Subject  to  annuities: 
Bicentennial 

71.75 

75.54 

$65,594.64 

$45,669.32 

* During  the  year  ended  June  30,  1957  repayments 
exceeded  loans  by  $1,464.07  and  interest  re- 
ceived on  loans  amounted  to  $125.40. 
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Schedule  K 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1957 

June  30,  1956 

Instruction : 

Salaries 

$440,291.62 

$389,979.14 

Labor-grounds  department 

725.76 

187.45 

House  allowances 

1,306.20 

500.00 

Educational  leaves 

9,000.00 

11,500.00 

Books  and  teachers'  supplies 

2,112.95 

3,277.92 

Art 

998.59 

548.58 

Biology 

807.30 

814.86 

Chemistry 

502.26 

614.84 

Classics 

33.91 

English 

565.53 

French 

484 . 96 

German 

206.95 

History 

727.19 

Mathematics 

995-95 

Physics 

785.43 

649.33 

Spanish 

447.69 

Audio  visual  program 

4,523.02 

5,540.00 

Winthrop  Fund  expenditures 

16.00 

289.41 

Lana  Lobell  award 

250.00 

300 . 00 

Travel 

3,324.75 

Sundry 

1,937.19 

...  1^20^.47 

415,407.00 

Expense  offset  by  gift 

304.55 

From 

Current  gifts 

$ 3,500.00 

Accumulated  gifts 

5,439.86 

Current  income  of  restricted  funds 

189,095.00 

Unrestricted  income 

272,008.39 

$470,043.25 

$470,043.25 

$415,711.55 

Teaching  fellowship  program: 

Salary  grants 

6,000.00 

Administrative  charges 

819.47 

Housing  expenses 
From 

3,500.00 

Current  gifts 

10,319.47 

$ 10,319.47 

$ 10,319.47 

Library : 

16,246.58 

Salaries 

20,196.58 

Student  services 

172.00 

265.35 

Books 

5,009.63 

3,974-24 

Binding 

1,198.25 

1,199.42 

Printing,  postage  and  stationery 

383.47 

406.94 

Office  supplies 

549.54 

522.83 

Newspapers  and  magazines 

636.79 

650.00 

Telephone  and  telegraph 

176.47 

173.86 

Sundry 

259.64 

239.55 

From 

Current  gifts 

110.00 

Accumulated  gifts 

177.96 

Current  income  of  restricted  funds 

5,126.30 

Accumulated  income  of  restricted  funds  490.96 

Unrestricted  income 

22,677.15 

$ 28,582.37 

$ 28,582.37 

# 23,678.77 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Department  of  Religion: 

Salaries 

Preaching 

Printing,  postage  and  stationery 

Telephone  and  telegraph 

Chapel  equipment 

Decorations 

Sundry 

Expense  offset  by  gifts 
From 

Current  income  of  restricted  funds 
Unrestricted  income 


Year  Ended  Year  Ended 
June  30,  1957  June  30,  1956 


720.09 

& 675.95 

1,149.57 

1,592.70 

528.43 

561.03 

220.19 

178.57 

38.04 

61.13 

109.50 

120.00 

258.83 

2M-14 

3,523-52 

370.00 


$ 29.41 

-24  

$ 3,024.65  & 3,024.65  $ 3,893.52 


lobert  S.  Peabody  Foundation: 
Salaries 

Janitor's  services  and  supplies 

Books  and  magazines 

Binding 

Heat 

Light 

Water 

Insurance  and  pension  cost 
Freight  and  express 
Printing  and  stationery 
Postage 

Field  work  and  travel 
Maps,  drawings  and  photographs 
Dues  for  memberships  in  societies 
Telephone  and  telegraph 
Publications 
Provision  for  repairs 
Administration  charges  of  Academy 
Sundry 


19,818.00 

3,043.89 

161.07 

112.14 

1,153.80 

432.00 

13.28 

2,136.48 

5.65 

340.33 

189.56 

3,164.13 

325.75 

55.50 

459.00 

771.55 

1,200.00 

1,000.00 

521.81 


19,254.76 

2,204.28 

280.14 

73.85 

1,578.60 

504.72 

12.00 

1,767.11 

24.21 

304.11 

76.05 

2,649.81 

556.20 

73.65 

458.63 

750.00 

900.00 

1,000.00 

686.87 


34,903.94 

Excess  of  income  over  expenses  transferred 

to  expansion  of  activities  reserve  893-73 

From  current  income  of  restricted  fund  35,797 • 67  

8 35,797.67  $ 35,797.67 


33,154.99 

2,130.31 

8 35,285.30 


Department  of  Music: 

Salaries 

Labor-grounds,  department 
Chorus 

Band  and  orchestra 

Printing,  postage  and  stationery 

Instruction  supplies 

Telephone  and  telegraph 

Fund  expenditures 

Musical  instruments 

Instruction 

Sundry 

From 

Current  income  of  restricted  funds 
Unrestricted  income 


1,200.00 

1,000.00 

70.27 

183.32 

1,581.92 

1,284.86 

2,037.18 

1,231.16 

384.40 

675.87 

165.10 

172.94 

102.67 

165.63 

79.29 

80.42 

855 . 98 

1,442.73 

542.03 

1,041.05 

279.29 

7,294.62 

555.07 

259.73 

8 7,573.91 

8 7,573.91 

8 7,537.71 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  30,  1957  June  30,  1956 


Addison  Gallery: 

Operating  account: 

Salaries 

Labor-grounds  department 

Student  services 

Janitor  payroll 

Pensions 

Books 

Heat 

Light 

Water 

Fine  arts  insurance 

Other  insurance 

Furniture 

Office  supplies 

Travel 

Magazines 

Telephone  and  telegraph 
Photographs  and  slides 
Loan  exhibitions 
Lectures 
Maintenance 

Provision  for  maintenance 
Provision  for  publications 
Public  relations 
Sundry 

From 

Current  gifts 

Current  income  of  restricted  fund 


Purchase  Fund: 
Works  of  art 


& 7,699.64 

$ 9,228.00 

46.45 

32.60 

46.89 

6.75 

8,090.68 

8,480.18 

1,004.93 

1,042.81 

26.55 

8.40 

3,830.00 

3,676.00 

807.36 

935.80 

12.00 

37.48 

424.74 

390.84 

831.39 

766.40 

622.68 

692 . 28 

505.27 

1,068.92 

407.47 

194.85 

222.05 

293.65 

306.03 

429.85 

363.96 

2,022.03 

1,965.26 

160.00 

4,690.65 

745.86 

5,000.00 

2,500.00 

5,000.00 

749.14 

898.96 

666.19 

585.15 

$ 2,500.00 

38,788.19 

41,288.19 

41,288.19 

36,227.95 

11,963.50  5,750.00 


From  current  gifts  4,385.00 
Current  income  of  restricted  funds  5,967.41 
Accumulated  income  of  restricted  fund  1 , 6ll . 09 

$ 53,251.69 


$ 53,251.69 


$ 41,977.95 


Summer  session: 


Salaries 

25,921.86 

27,007.48 

Labor-grounds  department 

158.43 

148.76 

Books  and  teachers 1 supplies 

77.26 

156.56 

Printing,  postage  and  stationery 

992.29 

1,075.62 

The  Commons 

24,758.14 

25,115.42 

Heat,  light  and  water 

7,983.38 

5,382.26 

Laundry 

868.36 

702.57 

Athletics  and  activities 

1,094.28 

1,110.85 

Infirmary 

2,256.75 

1,828.00 

Scholarships 

10,175.00 

8,025.00 

Development  reading 

219.71 

235.44 

Sundry 

From  student  fees 

75,016.11 

510.65 

755-55 

& 75,016.11 

$ 75,016.11 

# 71,543.51 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Scholarships  and  financial  aid: 

Funded  scholarships: 

Named 

Other 

Gift  scholarships: 

Alumni  Fund  awards 
Other 

Financial  aid 
From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 


$ 52,296.33 
58,558.28 
53,886.64 

7,145.17 

$171,886.42 


Prizes : 

Funded  prizes 
Annual  gift  prizes 

953.28 
4,548.63 
1,700.00 

7,201.91 


From 

Current  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  funds 

$ 


The  Commons: 

Salaries  and  wages 
Student  services 
Janitor  supplies 
Equipment : 

Materials 

Services 

Food 

Gas 

Telephone  and  telegraph 

Supplies 

Sundry 

From 

Miscellaneous  receipts  199.00 

Unrestricted  income  261,846.16 

$262,045.16 


Year  Ended 
June  30,  1957 


$ 6,900.00 
•54,131.81 

49,063.36 

55,696.33 

6,094.92 


Year  Ended 
June  30,  1956 


$ 6,700.00 
47,163.86 

41,231.77 

57,400.00 

9,288.83 


$171,886.42 


6,248 

.63 

953 

.28 

1 — 1 

0 

OJ 

.91 

69, 209 

.32 

800, 

.00 

2,221, 

.37 

5,962. 

.95 

1,028, 

.42 

179,728, 

.90 

1,068, 

.33 

294- 

.16 

I,l3i: 

.87 

599. 

.84 

$262,045.16 


$161 , 

xr 

00 

.46 

6, 

• 134 

.77 

1, 

,283 

.39 

# 7, 

418, 

^0 

1 — 1 

64, 

956, 

.34 

780, 

.00 

1— 1 

904 

.88 

6, 

016, 

■ 51 

l. 

015, 

.87 

173, 

808, 

.95 

1, 

295- 

• 35 

298. 

.07 

1 — 1 

133. 

.43 

591- 

.42 

$251, 

800. 

,82 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Infirmary : 

Salaries 

Wages 

Janitor  supplies 
Labor-grounds  department 
Equipment : 

Materials 

Services 

Food 

Gas 

Medical  supplies 
Laboratory  supplies 
Office  supplies 
Telephone  and  telegraph 
Health  examinations 
Radiologist 
Sundry 

Less  income 
From 

Current  income  of  restricted  fund 
Unrestricted  income 


Extra  services  to  students: 
Language  training 
Dental 

From 

Student  fees 
Unrestricted  income 


Year  Ended  Year  Ended 
June  30,  1957  June  30,  1956 


$ 

45,275.04 

ft 

41,185.92 

7,715.81 

8,491.21 

309.05 

136.98 

235.44 

2,678.38 

2,335-53 

509.87 

188.77 

6,368.24 

5,336.11 

169.44 

227.40 

6,137.95 

3,703.80 

1,797.36 

1,825.85 

1,383.41 

1,123.46 

960 . 67 

950.06 

1,802.00 

846.13 

2,781.50 

633.24 

519.04 

75,975.90 

69,651.76 

13,954.68 

11,614.38 

$ 

250.63 

61,770.59 

$ 

62,021.22 

$ 62,021.22 

$ 58,037.38 

8,657.11 

8,693.58 

7,375.04 

7,300.65 

12,930.04 

3,102.11 

$ 

16,032.15 

ft 

16,032.15 

$ 

15,994.23 
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Schedule  K (continued) 


DETAIL  OP  EXPENSES 


Athletics : 

Salaries 

Labor-grounds  department 

House  allowance 

Baseball 

Basketball 

Boxing 

Crew 

Football 
Golf 
Hockey  . 

Hockey  Rink  (net) 

Lacrosse 

Skiing 

Soccer 

Squash 

Swimming 

Tennis 

Track 

Wrestling 

Championship  competition 
Protective  equipment 
Travel 

General  expenses 
Care  of  fields : 

Payroll 

Equipment 

Materials 

Resurfacing 

Services 

Payroll  credits  f 

Expense  offset  by  gift 
From 

Current  gifts 
Accumulated  gift 
£ate  receipts 
Unrestricted  income 


Year  Ended  Year  Ended 
June  30,  1957  June  30,  1956 


ft  11,189.52 

ft  11,038.54 

2,730.37 

2,256.55 

125.01 

500.00 

1,859.71 

2,114.99 

1,037.70 

1,046.34 

90.77 

126.46 

2,160.26 

1,281.61 

5,455.69 

4,575.04 

155.73 

1,788.27 

1,866.08 

3,667.89 

5,120.52 

1,486.54 

1,642.35 

451.56 

406.49 

1,106.52 

1,170.53 

193.00 

131.43 

705.88 

780.85 

487.49 

446.93 

1,529.52 

1,612.10 

440.56 

718.24 

150.30 

1,416.59 

150.00 

3,276.10 

6,709.83 

5,487.89 

14,746.24 

875.00 

13,342.91 

3,460.11 

1,496.95 

672.88 

1,272.00 

3.1 

320.44 

64,852.48 

62,337.37 

3,590.16 

3,708.40 

61,262.32 

58,628.97 

$ 1,629.85 
907.39 
5,387.60 
55,874.72 

2,537.24 

292.61 

* 63,799.56 

S 63,799.56 

$ 58,921.58 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Extra  curricular  activities: 

Stearns  lecture 
Lectures  and  musicals 
Sawyer  musical 
Motion  pictures 
Dramatics 
Hobby 

Commons  rooms 
Housemaster  expenditures 
Student  Musical 
Student  entertainment 
Sundry 

From 

Current  income  of  restricted  funds 
Unrestricted  income 


Sanctuary  and  care  of  grounds: 
Sanctuary : 

Salaries  and  wages 

Water 

Insurance 

Bird  food 

Maintenance  of  vehicles 
Maintenance  of  grounds: 
Payroll 
Other 

Log  Cabin  maintenance 
Sundry 


Care  of  grounds : 

Taxes 
Payroll 
Materials 
Services 

Maintenance  of  vehicles  and  equipment 

Equipment 

Social  security 

Hurricane  damage 

Sundry 

Payroll  credits 


From 

Current  income  of  restricted  fund 
Unrestricted  income 


Year  Ended  Year  Ended 
June  30,  1957  June  30,  1956 


$ 

531.00 

$ 

488.45 

2,924.51 

2,682.25 

509.12 

518.07 

1,639.16 

3,078.97 

1,000.00 

1,000.00 

1,066.04 

1,050.00 

261.10 

109 . 67 

3,995.88 

2,730.52 

1,154.39 

507 . 28 

192.95 

202 . 58 

227.76 

$ 

1,214.88 

12,068.90 

$ 

13,283.78 

$ 

13,283.78 

$ 

12,585.92 

5,655.16 

5,369.43 

49.44 

79.22 

69.07 

69.62 

204 . 18 

305.45 

803.61 

1,086.49 

3,993.34 

4,373.19 

21.83 

152.39 

816.96 

551.71 

10.00 

126.06 

11,623.59 

12,113.56 

1,836.00 

1,738.13 

42,792.45 

38,244.07 

2,254.60 

1,168.87 

8,222.60 

9,512.12 

4,747.12 

3,287.59 

5,331.56 

2,703.60 

1,046.76 

1,091.44 

6,000.00 

93.00 

21.62 

66,324.09 

63,767.44 

16,609.96 

13,687.22 

49,714.13 

50,080.22 

60,763.53 

574.19  

$ 61,337.72  » 61,337.72  # 62,193.78 
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chedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1957 


cademy  buildings: 

Janitor: 

Payroll 
Supplies 
Maintenance : 

Payroll 

Supplies 

Contracts  and  services 
Labor-grounds  department 
Insulation 
Fuel 
Light 
Water 

Memorial  Committee 

Taxes 

Rent 

Removal  of  rubbish 
Maintenance  of  vehicles 
Furniture  and  equipment 
Outside  painting 
Sundry 


Repayment  of  advances 


Payroll  credits 


$ 80,849.67 
2,736.48 

79,750.92 

34,078.69 

11,516.81 

8,543.05 

799.61 

9,521.69 

3,018.00 

8,280.87 

28.20 

17,330.31 

1,699.92 

4,854.55 

1,548.47 

10,342.50 

362.68 

275.262.42 
23,000.00 

298.262.42 

^3^194.72 


Expense  offset  by  gift 
From 

Current  income  of  restricted  funds 
Unrestricted  income 


ajor  plant  improvements: 

Beds 

Benner  House-Senior  common  rooms 
Commons  rooms-new  housemastering  plan 
Cooley  House-basement  alterations 
Day  Hall-first  floor  north 
Day  Hall-second  and  third  floors 
Dormitory  furniture 
Drainage-athletic  fields 
Faculty  bathrooms  and  kitchens 
George  Washington  Hall  office  moves 
Heating  main  extension 
1 Highland  Wayside 
Interior  painting 
Pemberton  Cottage 
Roof  repair  program 
Seminary  .House 
Skylight  - Library 
| Sound  and  film  projection  systems 
I Springs  and  mattresses 
14  School  Street 

From  unrestricted  income 


# Includes  purchase  cost. 


$ 16,451.17 

268,616.52  

$285,067.69  $285,067.69 


585.70 

900.35 

4,105.19 


21,854.20 

3,068.41 

3,983.96 

5,017.15 

9,013.50 

16,684.35 


53,022.97# 

4,032.75 

5,830.10 

29,997.45# 

158,096.08  

$158,096.08  $158,096.08 


Year  Ended 
June  30,  1956 


$ 73,720.90 

2.978.94 

68,916.63 

29,785.17 

9,673.70 

7,414.28 

1.126.95 
10,431.75 

7,783.51 

5,260.50 

225.00 

15,618.53 

1,700.00 

290.52 

4,776.88 

1,185.31 

8,500.00 

125. 00 

249.513.57 
27,000.00 

276.513.57 
11,204.83 

265,308.74 

765.00 


$266,073.74 


653.80 


10,609.42 
424 . 20 


2,024.63 

1,404.45 

55,000.00 

13,600.00 

5,831.50 


$ 89,548.00 
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Scheduld  K (continued) 


DETAIL  OF  EXPENSES 


Laundry : 

Wages 

Labor-grounds  department 

Supplies 

Equipment 

Collection 

Commercial  laundry 

Laundry  credits 

From  unrestricted  income 


Heating  and  lighting  plant: 
Salaries  and  wages 
Labor-grounds  department 
Social  security 
Coal  and  oil 

Electric  current  purchased 

Water 

Insurance 

Repairs : 

Building 
Machinery 
Steam  mains 
Transmission  lines 
Lamps  and  fuses 
Repayment  of  advances 
Sundry 


Heating  and  lighting  plant 
Payroll 
Other 


From  unrestricted  income 


$ 9,327.08 

$ 9,327.08 


credits : 


138,519-75 

#138,519.75 


Year  Ended 
June  80.  1957 

Year  Ended 
June  30.  1956 

$ 3,193.93 

$ 1,747.95 
798.45 

103.46 

178.97 

384.01 

32.03 

1.00 

3,681.40 

2,758.40 

6,725.14 

5,960.76 

10,406.54 

8,719.16 

1,079.46 

874.29 

$ 9,327.08 

$ 7,844.87 

46,862 . 69 

44,544.73 

139.81 

36.45 

974.15 

820 . 64 

96,545.86 

87,440.19 

2,936.64 

2,696.84 

588.36 

196.28 

3,227.36 

3,552.52 

1,072.92 

505.16 

7,560.23 

5,078.29 

283.41 

890.14 

111.03 

1,922.54 

920.03 

1,053.61 

25,000.00 

25,000.00 

552-1.7 

437.1,41 

186,774.66 

174,174.86 

301.68 

427.35 

47,953.23 

46,477-83 

48,254.91 

46,905.20 

$138,519.75 

$127,269.66 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30.  1957 


Administration : 


Salaries : 


Officers 

$ 72,591.70 

Other  employees 

56,454.24 

Student  services 

324.04 

House  allowance 

810.50 

Labor-grounds  department 

224  • 87 

Printing 

7,077.95 

Postage 

3,122.72 

Trustees 

3,898.54 

Legal  and  auditing 

4,451.82 

Office  supplies 

2,499.88 

Office  equipment 

3,620.11 

Telephone  and  telegraph 

4,889.43 

College  entrance  exams 

81.10 

Entrance  exams  to  Academy 

890.55 

Interest 

1,650.00 

University  Club  membership 

140.64 

Special  appropriations 

6,000.00 

Records  organization 

50.16 

Archives 

1,090.31 

Student  proctors 

2,750.00 

Guidance 

384.49 

Travel 

2,755.69 

Sundry 

1.996.12 

177,754.86 

Printing  and  mailing  department: 

Salaries 

8,655.85 

Postage 

4,138.98 

Paper  stock 

1,257.07 

Supplies 

870.94 

Maintenance  of  equipment 

353.12 

New  equipment 

210.80 

15,486.76 

Less  transfers  to  other  departments 

11,762.71 

3,724.05 

Expense  offset  by  gift 
From 

Current  gifts 

$ 550.18 

Current  income  of  restricted  funds 

2,506.32 

Unrestricted  income 

178,422.41 

$181,478.91 

$181,478.91 

Year  Ended 
June  30,  1956 


$ 47,000.00 
48,156.10 
331.67 
500.00 
104.55 
5,566.82 
2,282.06 
1,955.63 
4,710.46 
1,876.32 
3,528.02 
4,178.29 
7.00 
457.80 
1,650.00 
140 . 64 
6,000.00 
73.42 
992.04 
3,600.00 
1,711.60 

— Lt02L--48 
135,859.90 


8,213.94 
3,051.98 
1,678.60 
567.44 
420.80 
942 . 20 

14,874.96 

10,628.79 

4,246.17 


551.37 


$140,657.44 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1957 

June  30,  1956 

Secretary's  office: 

Salaries 

$ 36,971.66 

$ 32,326.79 

Labor-grounds  department 

640.31 

340.42 

Student  service  - mail 

103.68 

Mailing 

5,505.16 

4,631.56 

Printing 

6,193.73 

4,688.15 

Office  supplies 

1,439.04 

1,181.70 

Office  equipment 
Publications : 

66.34 

146.93 

Bulletin 

11,260.91 

9,706.40 

Catalogue 

3,708.93 

3,296.96 

Travel 

2,372.99 

6,044.82# 

Committee  meetings  and  dinners 

1,353.02 

2,455.87 

Commencement 

7,421.30 

6,809.28 

Entertainment  of  guests 

2,601.09 

1,948.21 

Telephone  and  telegraph 

743.00 

427.75 

Advertising  and  memberships 

967.49 

1,229.64 

Publicity  materials  and  expense 

278.66 

159.38 

Special  alumni  expense 

1,374-82 

2,000.00 

Special  expenses 

580 . 64 

25th  reunion  expense 

100.00 

Sundry 

...  .1.23-59 
83,706.36 

140.72 

Expense  offset  by  gift 
From 

706.44 

Current  gifts 
Student  fees 
Commencement  receipts 
Unrestricted  income 


$ 706.44 

2,130.00 
2,082.50 
79,493.86 


& 84,412.80  $ 84,412.80 


$ 77,634.58 


# Includes  travel  now  appearing  in  Administration  and  Instruction. 
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Schedule  K (concluded) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1957 

Year  Ended 
June  30,  1956 

General : 

Insurance : 

Fire 

Boilers  and  machinery 
Burglary  and  fidelity 
Liability 

Workmen's  compensation 

Group 

Sundry 

$ 8,574.88 

707 . 60 
508.08 
1,580.94 

6.742.25 

5.619.26 
294.52 

$ 8,643.31 
571.51 
508.58 
1,530.61 
9,068.90 
5,857.25 
282.40 

24,027.53 

26,462.56 

Accounts  charged  of 

396.31 

Sullivan  Fund  grants 

2,052.00 

200 . 00 

Headmaster's  Emergency  Fund: 
From  appropriation 
From  gifts 

1 , 275 . 00 

2,000.00 

5,726.23 

3,823.75 

7,726.23 

Contributions  to  retirement  plans  for 
faculty  members  and  administrative 
officers 

31,989.24 

23,696.39 

Contribution  to  retirement  plan 
for  employees 

15,000.00 

15,000.00 

Health  insurance  - faculty 

13,121.87 

9,938.40 

Social  security 

18,283.20 

15,267.97 

Retiring  allowances 

29,395.14 

31,364-97 

College  tuition  grants 

6,850.00 

7,650.00 

Life  insurance  - retired  employees 

500.00 

1,000.00 

Annuities 

20,131.57 

20,085.41 

Lt.  Gov.  Phillips  charitable  donations 

967.15 

916. 13 

Andover  Teaching  Fellowship 

332.15 

From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted  funds 
Unrestricted  income 

$ 1,268.15 

1,280.60 
50,924.11 

i 2,144.68 

110,523.91 

$166,141.45 

$166,141.45 

$160,036.52 
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Schedule  L 


DETAIL  OF  INCOME 


Year  Ended  Year  Ended 
June  30 , 1937  June  30,  1956 


Student  fees: 

Regular  session 
Summer  session 
Language  training 
Entrance  examinations 
Vocational  guidance  testing 
Application  fees 

#1,031,979.00  $1 
96,150.00 
5,555.00 

695.00 

690.00 

7,227.50 

,024,469.00 

77,978.00 

7.435.00 

3.185.00 
995.00 

Student  fees 

$1,142,296.50  $1 

,114,062.00 

Endowment  income: 

General  investments 
Special  investments: 

Robert  S.  Peabody  Foundation 
Other 

Income  from  funds  administered 
by  outside  trustees 

777,933.09* 

36,828.61* 

102,322.73 

6,892.05 

681,377.53* 

35,903.43* 

102,821.25 

6,792.16 

Less  advisory  service  expense 

923,976.48 

23,007.33 

826,894.37 

21,832.02 

900,969.15 

805,062.35 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds: 

Lt.  Gov.  Phillips  charitable 
donations 
Scholarship 
Other 

909.34 

7,145.17 

5,188.34 

858.70 

1,000.00 

2,082.52 

13,242.85 

3,941.22 

Less : 

Amounjts  added  to  fund  principal: 
Building 
Pension 
Scholarship 
Other 

Amounts  added  to  gifts  to  income 

17,566.33 

9,247.63 

1,117.65 

9,042.85 

9,094.91 

16,051.36 

5,829.87 

1,661.00 

8,520.58 

9,129.11 

(46,069.37) 

(41,191.92) 

Income  of  restricted  funds 
reserved  for  future  use: 
Addison  Gallery 
Lt..  Gov.  Phillips  charitable 
donations 

Scholarship  and  financial  aid 
Other 

915.25 

27,300.11 

3,363.34 

8,689.66 

909.34 

8,383.62 

2,957.38 

(31,578.70) 

(20,940.00) 

Endowment  income  availed  of 

$ 836,563.93  $ 

746,871.65 

* After  amortization  of  bond  premiums. 
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Schedule  L (concluded) 


DETAIL  OF  INCOME 


Year  Ended  Year  Ended 
June  30,  1957  June  30,  1956 


Gifts  to  income: 


Current  Alumni  Fund  gifts 

$149,112.50 

$150,280.46 

Other  current  gifts  not  availed  of: 

Parents  Fund 

35,050.34 

40,350.18 

Miscellaneous 

20,616.57 

13,015.46 

55,666.91 

53,365.64 

Current  gifts  not  availed  of 

204,779.41 

203,646.10 

Gifts  reserved  for  future  use 

(204,779.41) 

(203,646.10: 

Alumni  Fund  withdrawn  from  prior  year 

150,280.46 

129,860.46 

Other  gifts  withdrawn  from  prior  year: 

Parents  Fund 

40,350.18 

30,500.93 

Scholarships 

3,400.00 

3,400.00 

Miscellaneous 

7,805.81 

5,917.77 

51,555.99 

39,818.70 

Current  year  gifts  availed  of: 

Headmaster's  Emergency  Fund 

1,268.15 

5,726.23 

Fred  T.  Murphy  estate 

5,050.00 

Prizes 

953.28 

682.92 

Scholarships 

52,296.33 

54,000.00 

Miscellaneous 

- 23,700.94 

7,642.36 

78,218.70 

73,101.51 

Gifts  to  income  availed  of 

$280,055.15 

$242,780.67 

Other  income: 

Addison  Gallery  receipts 

8,335.91 

40.00 

Andover  Inn  (net) 

7,833.21 

Athletic  gate  receipts 

5,387.60 

293.25 

Benner  House  (net) 

2,976.81 

2,781.86 

Commencement  and  miscellaneous 

receipts 

9,416.00 

7,011.25 

Dental 

7,991.80 

7,999.20 

Insurance  adjustments 

6,003.00 

5,364.00 

Payne  Fund  real  estate  rentals 

3,009.40 

2,817.50 

Student  concessions 

4,000.00 

1,757.36 

Sundry 

2,373.20 

Other  income 

$ 49,493.72 

$ 35,897.63 
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DESCRIPTION  OF  FUNDS 


Adams  Book  %■  20,006.00 

Established  in  1954  and  increased  in  1955 » 1957 
by  anonymous  donors  for  the  purchase  of  books  in 
the  department  of  English  and  history.  Income 
used  for  books  for  the  library. 

Addison  Gallery  Endowment  « 650,000.00 

Established  in  1930  by  Thomas  Cochran, class  of  1890, 
of  New  York  City,  "to  maintain  and  support  the 
Addison  Gallery. " Income  used  in  accordance  with 
terms  of  trust. 

Addison  Gallery  Purchase  100,000.00 

Established  in  1930  by  Thomas  Cochran, class  of  1890, 
of  New  York  City,  and  increased  in  1954*  "for. . . . 
acquisitions  of  paintings  and  sculpture. " Income 
used  in  accordance  with  terms  of  trust. 

Alden,  Ebenezer,  Memorial  5,000.00 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer 
Alden,  of  Randolph,  Mass.,  "for  salaries  of 
teachers  or  other  expenses  for  educational  purposes." 

Income  used  for  teachers'  salaries. 

Allen,  Gordon  Ferguson,  Memorial  5 ,000. 00 

Established  in  1920  by  James  F.  Allen,  of  Meriden, 

Conn.,  and  his  sons,  Parker  B.  Allen,  class  of 
1914,  and  Theodore  F.  Allen,  class  of  1915*  for  a 
scholarship.  Income  used  for  a scholarship. 

A.  G.  C.  Society  24,461.94 

Established  in  1950  by  The  Rogers  Associates,  Inc., 
for  scholarships  and  a prize.  Income  used  for 
general  scholarship  aid  and  a prize. 

A.  U.  V.  Society  35,000.00 

Established  in  1950  ‘by  A.  U.  V.  Corporation  for 
scholarships.  Income  used  for  general  scholar- 
ship aid.  „ 

A.  U.  V.  Society  - James  C.  Graham  Memorial  10,500.00. 

Established  in  1955  by  A.  U.  V.  Corporation  for 
scholarships  in  memory  of  James  C.  Graham, 
instructor  1893-1937.  Income  used  for  general 
scholarship  aid. 

Alumni  Endowment  1,000,000.00 

Established  in  1922  from  collections  from  the 
subscriptions  to  the  Building  and  Endowment 
Fund.  Income  used  for  teachers'  salaries. 

Anderson,  Elizabeth  Milbank,  Foundation  171,252.84 

Established  in  1928  by  the  Milbank  Memorial  Fund, 
of  New  York  City,  "to  endow  an  instructorship . " 

Income  used  for  a teacher's  salary. 

The  Andover  Fund  2,419,321.04 

Established  in  1944-56  by  sundry  donors  for  an 
endowment  fund.  Income  used  for  faculty 
salaries  and  for  scholarships. 

Anonymous  1,000.00 

Established  in  1951  by  an  anonymous  donor  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Apgar,  Jessie  Percy,  Memorial  - 64,912.64 

Established  in  1949  and  increased  by  later  payments 
in  1950-51  from  a bequest  of  Edward  P.  Apgar, class 
of  1907,  of  Jersey  City,  N.J.,  in  memory  of  his 
mother,  "to  assist  worthy  and  deserving  students." 

Income  credited  to  Alumni  Fund,  for  scholarships. 
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DESCRIPTION  OF  FUNDS 


$ 1,000.00 


Austin,  Clarence  W. 

Established  in  1924  from  a bequest  of  Clarence  W. 
Austin,  class  of  1888,  of  Syracuse,  N.Y.  Un- 
restricted. Income  used  for  general  purposes. 

Bailey,  Edward,  Memorial 

Established  in  1946  and  increased* in  1950  by 
Edward  Bailey  Crichton,  class  of  1946,  of 
Harrisburg,  Pa.,  for  a prize  in  memory  of  his 
grandfather,  class  of  1878.  Income  used  for  a 
prize . 

Bancroft 

Established  in  1933  from  a bequest  of  Cecil  K. 

Bancroft,  class  of  1887,  of  Andover,  "to  found 
Latin  prizes  or  a scholarship"  in  memory  of  his 
father,  Cecil  F.  P.  Bancroft,  principal  1873- 
1901.  Income  used  for  general  scholarship  aid. 

Bancroft,  Cecil  F.  P.,  Foundation 

Established  in  1927  by  sundry  donors  to  endow  an 
instructorship . Income  used  for  a teacher's 
salary. 

Bancroft,  Cecil  F.  P.,  Memorial 

Established  in  1902  by  sundry  donors  in  memory  of 
Dr.  Cecil  F.  P.  Bancroft.  Unrestricted.  Income 
used  for  general  purposes. 

Bancroft,  Cecil  K. , Memorial 

Established  in  1946  from  a bequest  of  Mary  E. 

Bancroft,  of  Mont  Vernon,  N.H.,  for  scholarships 
in  memory  of  her  brother,  class  of  1887,  regis- 
trar and  instructor  1906-1932.  Income  used  for 
general  scholarship  aid. 

Benner,  Allen  Rogers,  Memorial 

Established  in  1942-43  by  sundry  donors  in  memory 
of  Allen  Rogers  Benner,  class  of  1888,  instructor 
1892-1938.  Income  used  for  books  for  the  library. 

Bennett,  Louis  N. , Memorial 

Established  in  1957  from  a bequest  of  Mrs.  Josephine 
C.  S.  Blaisdell,  of  North  Weymouth,  .-Mass . , "to  the 
scholarship  fund, " in  memory  of  her  brother,  class  of 
1893.  Income  used  for  general  scholarship  aid. 

Bentley,  Edward  S. , Jr.,  Memorial 

Established . in  1943  and  increased  in  1946  by  Edward 
S.  Bentley,  class  of  1910,  and  Mrs.  Bentley,  of 
New  York  City,  in  memory  of  their  son,  class  of 
1939 , killed  in  action  June  29,  1943*  "income  to 
be  added  annually  to  the  Alumni  Fund  and  used  for 
scholarship  purposes."  Income  credited  to  Alumni 
Fund,  for  scholarships. 

Bicentennial 

Established  in  1954  by  anonymous  donors.  Unre- 
stricted, but  subject  to  an  annuity.  Income  used 
for  an  annuity. 

Bigwood,  David  E. 

Established  in  1956  from  a bequest  of  David  E. 

Bigwood,  class  of  1904,  of  Boston,  Mass.,  to  endow 
a loan  fund.  Income  to  be  used  for  loans. 

■ Binnian,  John  W. , Memorial 

Established  in  1939  by  Walter  B.  Binnian,  class  of 
1904,  of  Cohasset,  Mass.,  in  memory  of  his  son, 
class  of  1942,  to  be  added  to  Addison  Gallery 
Purchase  Fund.  Income  now  accumulating. 


662.78" 

2,000.00 

207,853.34 

4,000.00 

3,000.00 

2,000.00 

750.00. 

5,000.00 

21,517.65 

1,000.00 

680.79 
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DESCRIPTION  OF  FUNDS 


Binnian,  John  W.  , Memorial  $ 

Established  in  1939  and  increased  in  1940  by  Walter 
B.  Binnian,  class  of  1904,  of  Cohasset,  Mass.,  in 
memory  of  his  son,  class  of  1942,  "for  the  bene- 
fit of  the  Alumni  Fund. " Income  credited  to 
Alumni  Fund. 

Bishop,  Elias  B. , Memorial 

Established  in  1940  with  the  residue  from  gifts  for 
a memorial  to  Elias  B.  Bishop,  class  of  1889, 
trustee  1907-34,  of  Newton  Centre,  Mass.  Income 
used  for  books  for  the  library. 

Blanchard,  Amos 

Established  in  1908  from  a bequest  of  Amos  Blanchard, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

Bluthenthal,  Alvin  F. 

Established  in  1931  from  a bequest  of  Alvin  F. 
Bluthenthal,  class  of  1914,  of  Memphis,  Tenn. 

Income  credited  to  Alumni  Fund. 

Bradford,  Henry  M. 

Established  in  1934  from  a bequest  of  Henry  M. 

Bradford,  class  of  1868,  of  Woodstock,  Conn.  Un- 
restricted. Income  used  for  general  purposes. 

Brent,  Henry  Kelly 

Established  in  1947  from  a bequest  of  Henry  Kelly 
Brent,  class  of  1894,  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Briant,  S.  Ingersoll 

Established  in  1920  from  a bequest  of  Rev.  S. 
Ingersoll  Briajit,  class  of  1858,  of  Westboro, 

Mass.,  "for  the  general  expenses."  Income  used 
for  .general  purposes. 

Brooks,  Walter,  Memorial 

Established  in  1956  by  The  Walter  Brooks  Foundation 
in  memory  of  Walter  Brooks.  Income  used  for 
scholarships  and/or  in  accordance  with  the  terms 
of  gift. 

Building 

Established  in  1955  and  increased  in  1957  by 
Abbot  Stevens,  class  of  1907,  and  Mrs.  Stevens 
for  a dormitory. 

Burns,  Charles  Snow,  Memorial 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston, 
Mass.,  for  prizes  in  memory  of  her  son,  Lieutenant 
Charles  Snow  Burns,  class  of  1941.  Income  used 
for  prizes. 

Butler-Thwing,  Francis 

Established  in  1918  by  Francis  W.  Butler-Thwing, 
class  of  1909,  of  London,  England,  for  a prize. 
Income  used  for  a prize. 

Byers,  Peter  Smith 

Established  in  1878  by  John  Byers,  class  of  1848, 
of  New  York  City,  in  memory  of  his  brother,  class 
of  1847,  for  scholarships  for  students  residing 
in  Andover.  Income  used  for  scholarships  for 
students  residing  in  Andover. 


1,000.00 

200.00 

19,655.95 

100.00 

2,500.00 

5.000. 00 

1.000. 00 

30,000.00 

381,996.42 

1,233.65 

677.02 

500.00 
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Byers,  Peter  Smith,  Endowment  $ 

Established  in  1879  by  John  Smith  and  Peter  Smith, 
of  Andover,  and  John  Byers,  class  of  1848,  of 
New  York  City,  "for  the  endowment  of  the 
Principalship  of  Phillips  Academy. " Income  used 
toward  the  salary  of  the  headmaster. 

Callender,  John  A. 

Established  in  1957  from  a bequest  of  John  A. 
Callender,  class  of  1898,  of  New  York  City,  for 
"general  uses  and  purposes."  Income  used  for 
general  purposes. 

Carl,  Charles  W. 

Established  in  1944  and  increased  in  1945-46, 

1950-53>  1955-56  by  Charles  W.  Carl,  class  of 
1910,  of  Bronxville,  N.Y.,  for  a scholarship. 

Income  used  for  a scholarship. 

Carle ton,  Mary  A. 

Established  in  1946  from  a bequest  of  Mary  A. 
Carleton,  of  Rochdale,  Mass.,  widow  of  Elbridge 
S.  Carleton,  class  of  1883.  Unrestricted.  Income 
used  for  general  purposes. 

Carter  Memorial 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of 

Andover,  for  scholarships  in  memory  of  her  husband 
and  daughter.  Income  used  for  general  scholar- 
ship aid. 

Catlin,  George  H. 

Established  in  1943  from  a bequest  of  George  H. 
Catlin,  class  of  1863,  of  Scranton,  Pa.  , to  set 
up  a trust  fund.  One- third  of  the  income  payable 
to  Phillips  Academy  and  used  for  a prize  and  for 
general  purposes,  in  accordance  with  terms  of 
trust. 

Centennial  Reendowment 

Established  in  1878  by  sundry  donors.  Unrestricted. 
Income  used  for  general  purposes. 

Cheever,  Ella  T. 

Established  in  1946  from  a bequest  of  Ella  T. 

Cheever,  of  AndoVer.  Unrestricted.  Income  used 
for  general  purposes. 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke,  class  of 
l839>  of  Nashua,  N.H.,  for  scholarships  in  memory 
of  his  mother.  Income  used  for  general  scholarship 
aid. 

Class  of  1878 

Established  in  1878  by  the  senior  classical  class, 
for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Class  of  1914  50th  Reunion 

Established  in  1954-57  by  members  of  class  of  1914- 
Income  now  added  to  fund. 

Class  of  1928  Memorial 

Established  in* 1953  by  class  of  1928  in  memory  of 
classmates  deceased  since .graduation.  Three- 
fourths  of  income  credited  to  Alumni  Fund;  one- 
fourth  added  to  fund  until  1978. 


40,000.00 


146,800.00 


25,000.00 


14,502.99 


1,500.00 


107,484.72* 


23,288.81 

30,759.00 

1,200.00 

1,200.00 

435.03 

12,100.34 


* Held  in  trust  by  Third  National  Bank  and 
Trust  Co.,  of  Scranton,  Pa. 
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Class  of  1929 

Established  in  1954  by  class  of  1929.  Income 
credited  to  Alumni  Fund. 


12,012.25 


Class  of  1930 

Established  in  1955  by  class  of  1930.  Income  now 
added  to  fund. 

Class  of  1944  25th  Reunion 

Established  in  1945  and  increased  in  1946-47,  1949- 
50  by  class  of  1944.  Income  now  added  to  fund. 

Class  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50 
by  class  of  1945.  Income  now  added  to  fund. 

Class  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50 
by  class  of  1946.  Income  now  added  to  fund. 

Class  of  1947  25th  Reunion 

Established  in  1947  and  increased  in  1949-50  by 
class  of  1947.  Income  now  added  to  fund. 

Class  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by 
class  of  1948.  Income  now  added  to  fund. 

Class  of  1953 

Established  in  1953-56  in  memory  of  John  H.  Hosch, 
III,  class  of  1953,  by  his  classmates,  family, 
and  friends.  The  income  used  annually  to  bring  to 
the  school  an  outstanding  individual  to  speak 
before  the  student  body.  Balance  of  income,  if 
any,  added  to  fund. 

Clough,  Charles  C.,  Memorial 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover, 
and  others  for  a prize  in  memory  of  Charles  C. 
Clough,  class  of  1906.  Income  used  for  a prize. 

Clough,  Charles  C. , Memorial 

Established  in  1923  by  Princeton  University  class- 
mates and  friends  for  a scholarship  in  memory  of 
Charles  C.  Clough,  class  of  1906.  Income  used 
for  a scholarship. 

Coburn,  Helen  G. 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G. 
Coburn,  of  Boston,  for  "the  general  purposes  of 
the  Academy."  Income  used  for  general  purposes. 

Cochran 

Established  in  1928  by  Thomas  Cochran,  class  of 
1890,  trustee  1923-36,  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  mother, 

"to  establish  a foundation. " Income  used  for 
a teacher's  salary. 

Cochran,  Emily,  Endowment 

Established  in  1929  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  sister, 
for  "caring  for  and  maintaining  the  grounds  of 
Phillips  Academy. " Income  used  in  accordance 
with  terms  of  trust. 

Cochran,  Martha,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  wife, 

"to  establish  a foundation. " Income  used  for 
a teacher's  salary. 


3?T37  ‘ 
681.15 
538.57 

9 * 

-53^.57  < 

39&.51 • 
396.01 
5,849.57 

-809.92 

5,000.00 

40,000.00 

430,679.38 

160,000.00 

1,018,255.68 

160,000.00 
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Cochran,  Moncrieff  M. 

Established  in  1932  from  a bequest  of  Moncrieff  M. 
Cochran,  class  of  1900,  of  St.  Paul,  Minn. , for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Coffin,  Abraham  B. 

Established  in  1924  from  a bequest  of  Abraham  B. 
Coffin,  class  of  1852,  of  Winchester,  Mass., 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Coleman,  Robert  Henry,  Memorial 

Established  in  1919  by  Mrs.  John  Coleman  for  a 
scholarship  in  memory  of  her  son,  class  of  1912, 
who  died  in  the  military  service  of  the  United 
States,  1918.  Income  used  for  a scholarship. 

Coley,  Ambrose  Hurlbutt,  Memorial 

Established  in  1927  by  Francis  C.  Coley,  of  New 
Haven,  Conn. , in  memory  of  his  son,  class  of 
1916,  "for  a memorial  contribution  to  the 
Alumni  Fund. " Income  credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial 

Established  in  1946  by  Mrs.  Milton  Collier  and 
I.  Alfred  Levy,  of  New  York  City,  for  a prize. 
Income  used  for  a prize. 

Consolidated  Class  Funds  (1884-1915) 

Unrestricted.  Income  used  for  general  purposes. 

Convers,  E.  Buckingham 

Established  in  1897  by  E.  Buckingham  Convers, 
class  of  1857,  of  New  York  City,  and  increased 
in  1951-55  by  sundry  donors,  for  prizes.  Income 
used  for  prizes. 

Cook,  Joseph 

Established  in  1878  by  a gift  from  Dr.  Joseph 
Cook,  class  of  1857,  of  $500,  with  subsequent 
additions,  for  prizes.  Income  used  for  prizes. 

Copley,  James  S. 

Established  in  1935  and  increased  in  1939  by 

James  S.  Copley,  class  of  1935*  of  Aurora,  111., 
for  books  for  the  library.  Income  used  for  books 
for  the  library. 

Copley,  William  N. 

Established  in  1938  by  William  N.  Copley,  class 
of  1938,  of  Aurora,  111.,  and  increased  in  1944 
by  Ira  C.  Copley  for  the  purchase  or  replacement 
of  musical  records  or  to  such  other  methods  of 
promoting  musical  appreciation  among  the  under- 
graduates as  the  director  of  music  may  approve. 
Income  used  for  the  music  department. 

Cornell,  John 

Established  in  1894  from  a bequest  of  John  Cornell, 
of  Andover,  "for  the  education  of  young  men  of 
limited  means  residing  in  Andover  who  may  be 
recommended  therefor  by  the  Board  of  School  Com- 
mittee of  said  Andover. " Income  used  for  a 
scholarship  for  a student  residing  in  Andover. 


2,500.00 


2,000.00 


6,000.00 


500.00 


1,000.00 

37,227.86 

6,170.52 

1,159.13 

1,125.00 

1,000.00 


5,000.00 
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Corwith,  Charles  R. , Memorial  $ 

Established  in  1924  by  friends  of  Charles  R. 

Corwith,  class  of  1§79 , of  Chicago,  111.  Income 
used  for  aid  in  the  infirmary. 

Cowles,  Henry  M. 

Established  in  1927  from  a bequest  Of  Henry  M. 

Cowles,  class  of  1863,  of  Farmington,  Conn.,  "for 
the  purchase  of  books  for  the  Academy  library  or 
for  the  maintenance  of  said  library. " Income  used 
for  the  library. 

Crane,  Frederick  G. 

Established  in  1924  by  Mrs.  Frederick  G.  Crane, 
Frederick  G.  Crane,  Jr.,  class  of  1915*  and  Miss 
Rosemary  Crane,  of  Dalton,  Mass.,  in  memory  of 
Frederick  G.  Crane,  class  of  1884,  trustee 
1912- 1923*  for  "the  general  purposes  of  the 
Academy."  ‘Income  used  for  general  purposes. 

Crapo,  William  W. 

Established  in  1926  from  a bequest  of  William  W. 
Crapo,  class  of  1849*  of  New  Bedford,  Mass. 
Unrestricted.  Income  used  for  general  purposes. 

Crawford,  Douglas  Gordon,  Memorial 

Established  in  1925  by  members  of  the  class  of  1900 
in  memory  of  Douglas  Gordon  Crawford,  class  of 
1900,  of  Andover,  "for  books  for  the  library. " 
Income  used  for  books  for  the  library. 

Curtis 

Established  in  1956  by  the  children  of  John  Duffield 
Curtis  and  Anna  Breslyn  Curtis,  in  memory  of  their 
parents,  for  the  purchase  and  repair  of  the  flags 
of  the  United  States,  the  Commonwealth  of  Massa- 
chusetts, and  Phillips  Academy. 

Cutter,  Charles  f 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter, 
class  of  1871*  of  Low  Fell,  Gateshead  on  Tyne, 
England,  for  a prize  in  memory  of  his  father, 
class  of  1841.  Income  used  for  a prize. 

Dale,  James  Van  H. 

Established  in  1953  from  a bequest  of  James  Van  H. 
Dale,  class  of  1946,  "to  be  added  to  the  Alumni 
Endowment."  Income  credited  to  Alumni  Fund. 

Dale,  James  Van  H. , Memorial 

Established  in  1953-54  by  class  of  1946  in  memory 
of  James  Van  H.  Dale,  for  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

Dalton 

Established  in  1916  by  Frederick  G.  Crane,  class 
of  1884*  of  Dalton,  Mass.,  for  a prize.  Income 
used  for  a prize. 

Davol,  William  C.,  Jr. 

Established  in  1947  and  increased  by  later  payments 
in  1948-49*  1951*  1956  from  a bequest  of  Martha  G. 
Davol,  of  Fall  River,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Dicken,  James  Rodgers,  Memorial 

Established  in  1948  and  increased  in  1953*  1955  by 
Mr.  and  Mrs.  Clinton  0.  Dicken,  of  Hinsdale,  111., 
in  memory  of  their  son,  class  of  1941.  One-half 
of  income  credited  to  Alumni  Fund;  one-half 
added  to  fund. 


4,200.00 

10,000.00 

25,000.00 

5.000. 00 
2,350.00 

1.000. 00 

1.176.65 

2,000.00 

1,249.50 

1,292.32 

49,741.50 

3.609.65 
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Dickson,  James  M.  * $ 

Established  in  1949  from  a bequest  of  James  M. 
Dickson,  class  of  1892,  of  Mansfield,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Dove,  George  W.  W. 

Established  in  1893  by  George  W.  W.  Dove,  class  of 
l853>  of  Andover.  Unrestricted.  Income  used 
for  prizes. 

Dove,  Susan  C. 

Established  in  1915  from  a bequest  of  Mrs.  Susan 
C.  Dove,  of  Andover,  "for  the  purchase  of  books 
in  the  departments  of  literature  and  history. " 
Income  used  for  books  for  the  library. 

Dowe,  Joseph 

Established  in  1892  from  a bequest  of  Joseph  Dowe, 
class  of  1817,  of  South  Natick,  Mass.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Draper,  Warren  F. 

Established  in  1878  by  a gift  from  Warren  F.  Draper, 
class  of  1843*  of  Andover,  of  $667,  with  subse- 
quent additions,  for  prizes.  Income  used  for 
prizes . 

Draper,  Warren  F. 

Established  in  189O  by  Warren  F.  Draper,  class  of 
l843>  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Drinkwater,  Julia  E. , Memorial 

Established  in  1944  and  increased  in  1945-56  by 
Arthur  Drinkwater,  class  of  1896,  and  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass., 
for  a scholarship  in  memory  of  their  mother. 

Income  used  for  a scholarship. 

Durston,.  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  class 
of  1900,  of  Syracuse,  N.Y.,  for  a scholarship  in 
memory  of  his  brother,  class  of  1897.  Income 
used  for  a scholarship. 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair, 
N.J.  Unrestricted.  Income  used  for  general 
purposes . 

Eaton,  James  S. , Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa 
H.  Eaton,  of  Andover,  "for  the  adornment  of  the 
Academy -buildings . " Income  to  be  used  for 
memorials  and  works  of  art. 

Ely,  William  Brewster 

Established  in  1941  from  a bequest  of  William 
Brewster  Ely,  class  of  1900,  of  New  Haven,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Emerson,  Thomas  A.  * 

Established  in  1917  by  Rev.  Thomas  A.  Emerson, 
class  of  ’1859,  and  Mrs.  Emerson,  of  Northampton, 
Mass.,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Erving,  Harriet  L. 

Established  in  1922  from  a bequest  of  Miss  Harriet 
L.  Erving,  of  Andover,  for  scholarships.  Income 
used  for  general  scholarship  aid. 


1,000.00 

1,281.49 

5,000.00 

3,097.98 

1,192.21 

1,000.00 

10,443.12 

5,000.00 

2,500.00 

500.00 

493.84 

2,000.00 

1,500.00 
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Eta  Delta  Phi  Society  $ 

Established  in  1951  hy  Eta  Delta  Phi  Society  and 
its  Alumni  Association  for  a scholarship  and  a 
prize.  Income  used  for  a scholarship  and  a prize. 

Evans,  Samuel  M. 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class 
of  1887,  of  New  York  City,  for  scholarships  and 
for  the  Alumni  Fund.  One-half  of  the  income 
credited  to  Alumni  Fund;  one-half  used  for 
general  scholarship  aid. 

Fa^nam,  William  W. 

Established  in  1928  by  Professor  William  W.  Farnam, 
class  of  1862,  of  New  Haven,  Conn. , "as  a dona- 
tion to  the  permanent  endowment  of  the  Academy. " 
Income  used  for  general  purposes. 

Farrar,  Samuel 

Established  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40,  to  aid  "worthy 
indigent  students"  and  "to  provide  instruction  in 
sacred  music."  Income  used  for  general  scholarship 
aid  and  for  the  choir. 

Flint,  Charles  L. 

Established  in  1890  from  a bequest  of  Hon.  Charles 
L.  Flint,  class  of  1845,  of  Middleton,  Mass.,  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

Forbes,  Charles  H. , Memorial 

Established  in  1935  from  a bequest  of  Mrs.  Charles 
H.  Forbes,  of  Andover,  for  the  "general  purposes 
of  the  Academy, " as  a memorial  to  her  husband, 
instructor  1891-1933.  Income  currently  used  for 
an  annuity  and  for  general  purposes. 

For bush,  Guy 

Established  in  1954  hy  sundry  donors  for  a prize  in 
honor  of  Guy  Forbush,  instructor,  1917-20,  1924-55. 
Income  used  for  a prize. 

Foxcroft,  John 

Established  in  1795  hy  John  Foxcroft,  of  Cambridge, 
Mass.,  "for  promoting  the  purposes  for  which  said 
Academy  was  instituted."  Income  used  for  general 
purposes, 

Foxwell,  Richard  Strong,  Memorial 

Established  in  1945  hy  Mrs.  Gilbert  M.  Foxwell,  of 
Camden,  Maine,  for  a scholarship  in  memory  of  her 
son,  class  of  1922.  Income  used  for  a scholarship. 

Freeman,  Archibald 

Established  in  1951-57  by  sundry  donors  "for  the 
purchase  of  books  for  the  library. " Income  used 
for  books  for  the  library. 

Freeman,  Evert  W. 

Established  in  1956-57  from  a bequest  of  Evert  W. 
Freeman,  class  of  1917*  of  Providence,  R.I.,  for 
a scholarship.  Income  to  be  used  for  a scholar- 
ship. 

French,  Hiram  W. 

Established  in  1879  by  Hiram  W.  French,  class  of 
l839>  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 


5,000.00 

2,000.00 

10,000.00 

22,000.00 

5,000';  00 
86,435.30 

519.09 

365.50 

2,500.00 

2,900.00 

18,367.40 

1,000.00 
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French,  Jonathan,  Foundation  $ 

Established  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship. 

Income  used  for  a teacher's  salary. 

Freund,  Sanford  H.  E. 

Established  in  1923  by  Sanford  H.  E.  Freund,  class 
of  l897>  of  New  York  City,  and  increased  in  1955 
by  his  sister,  Camille  E.  Freund,  for  a prize. 
Income  used  for  a prize. 

Fuess,  Elizabeth  Goodhue 

Established  in  1943  by  Margaret  W.  Cushing,  Robert 
E.  Francis,  '92,  Claude  M.  Fuess,  John  C.  Fuess, 

'31,  Emily  Gierasch,  F.  Abbot  Goodhue,  '02,  and 
Mrs.  F.  Abbot  Goodhue  "for  the  purchase  of  books 
for  the  Oliver  Wendell  Holmes  Library. " Income 
used  for  books  for  the  library. 

Fuess,  Lulie  Anderson 

Established  in  1956  by  Claude  M.  Fuess,  headmaster 
1933-1948,  of  Chestnut  Hill,  Mass.,  in  memory  of 
his  wife;  and  added  to  by  Emily  Ruth  Poynter,  for 
"the  purchase  of  books  for  the  Oliver  Wendell 
Holmes  Library. " Income  used  for  library  books. 

Gardner,  Henry  A. 

Established  in  1951  and  increased  in  1952,  1957  by 
Henry  A.  Gardner,  class  of  1901,  of  Chicago, 

111.  Unrestricted.  Income  used  for  general 
purposes . 

Gardner,  Robert  A. , Memorial 

Established  in  .1956-57  by  his  brother,  Henry  A. 
Gardner,  class  of  1901,  of  Chicago,  111. , and  by 
the  class  of  1908  in  memory  of  Robert  A.  Gardner, 
class  of  1908,  trustee  1938-56.  Income  credited 
to  Alumni  Fund. 

Garrigues,  Clarence  M. , Memorial  t 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York 
City,  in  memory  of  his  son,  class  of  1916,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Garver,  John  A. 

Established  in  1937  from  a bequest  of  John  A.  Garver, 
class  of  1871*  of  New  York  City,  for  the  library 
and  for  "general  uses  and  purposes."  One-half  of 
income  used  for  the  library;  one-half  for 
teachers'  pensions. 

General  Alumni  Association 

Established  in  1940  by  transfer  of  an  Andover 

Savings  Bank  book  with  deposits  made  in  1879,  plus 
interest,  of  $633. 55,  and  increased  in  1949  by 
transfer  of  a bank  deposit  of  the  Andover  Alumni 
Association  of  Wilkes-Barre,  Pa.,  of  $179-45. 

Income  credited  to  Alumni  Fund. 

Gillingham,  Christopher 

Established  in  1950-51  by  sundry  donors  "for  the 
purchase  of  books. " Income  used  for  books  for 
the  library. 

Goodhue,  Elizabeth  Cushing,  Memorial 

Established  in  1936  by  the  family  of  Mrs..  Elizabeth 
Cushing  Goodhue,  of  Andover,  for  books  for  the 
library.  Income  used  for  books  for  the  library. 


161,534.76 

1,948.71 

1,121.00 

210.00 

1,300.00 

3,726.00 

500.00 

50,000.00 

813.00 

300.00 

1,000.00 
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Goodhue,  Francis  Abbot,  Memorial 

Established  in  1936  and  increased  in  1956  by  the 
family  of  Francis  Abbot  Goodhue,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

Grace,  Morgan  H. 

Established  in  1951  and  increased  in  1952  and  1954 
by  Oliver  R.  Grace,  class  of  1926,  of  New  York 
City,  for  prizes  in  memory  of  his  father.  Income 
used  for  prizes. 

Graham,  James  C. 

Established  in  1945  and  increased  by  later  pay- 
ments in  1946  from  a bequest  of  James  C.  Graham, 
instructor  1893-1937?  for  a prize.  Income  used 
for  a prize. 

Graham,  James  C. 

Established  in  1945  and  increased  by  later  payments 
in  1946  from  a bequest  of  James  C.  Graham,  of 
Andover,  for  the  "purchase  of  books  of  a scien- 
tific nature  for  the  school  library. " Income 
used  for  books  for  the  library. 

Graham,  John  Winston 

Established  in  1951  and  increased  in  1953  by  Ray 
A.  Graham,  Jr. , class  of  1933?  and  Ray  A.  Graham, 
III,  of  Glen  Head,  L.I.,  N.Y.,  in  memory  of 
'John  Winston  Graham,  class  of  1936,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 
r Grant,  Asahel  Henry 

Established  in  1956  by  Gladys  Gormley  Grant 
x 7j  (Mrs.  Asahel  H.),  of  Millburn,  N.J.,  in  memory 

1 *****  1 ~ of  her  husband,  class  of  1892,  and  increased  in 

1957  by  Mrs.  H.F.  Stearns,  Charles  Waldron 
Stearns,  class  of  1947?  and  Henry  Allen  Stearns, 
class  of  1953.  Income  used  to  aid  in  defraying 
the  salary  of  an  instructor  in  Latin. 

Graves,  Anthony  D. 

Established  in  1953  by  Flora  Graves  Pease  (Mrs. 
f Charles  F.),  of  Melrose,  Mass.,  for  a prize  in 

memory  of  her  father.  Income  used  for  a prize. 

Greenough,  Henry  Waldo 

Established  in  1931  and  increased  by  a later  pay- 
ment in  1937  from  a bequest  of  Henry  Waldo 
Greenough,  class  of  1889?  of  Albemarle  Co.,  Va. , 
for  scholarship  purposes.  Income  used  for 
general  scholarship  aid. 

Hamilton 

Established  in  1956  and  increased  in  1957  by  John 
D.  M.  Hamilton,  class  of  1913?  of  Philadelphia, 
Pa. , for  a scholarship  in  memory  of  his  father. 
Income  used  for  a scholarship. 

Hamilton,  George  W. 

Established  in  1935  from  a bequest  of  George 
Wyman  Hamilton,  class  of  1875?  of  Wrentham, 

Mass.,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

Hardy,  Frank  H. , Memorial 

Established  in  1955  from  a bequest  of  Edith  E. 

Hardy  (Mrs.  Frank  H.),  of  Andover,  in  memory  of 
her  husband,  class  of  1896.  Unrestricted. 

Income  used  for  general  purposes. 


1,019.24 

3,056.06 

18,301.04 

9,165.00 

12,000.00 

2,000.00 

536.67 

2,000.00 

16,293.00 

1,000.00 

1,000.89 
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Harkness,  Edward  S. , Endowment  $ 

Established  in  1936  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  instructorships . 

Income  used  for  teachers'  salaries. 

Harris,  Tracy  Hyde 

Established  in  1942  from  a bequest  of  Tracy  Hyde 
Harris,  class  of  1882,  of  Hewlett,  L.I.,  N.Y. 
Unrestricted.  Income  used  for  general  purposes. 

Hartley,  Chester 

Established  in  1944  by  Francis  Hartley,  Jr. , class 
of  1915*  in  memory  of  his  brother,  class  of  1909, 
for  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Hartley,  Chester,  Memorial 

Established  in  1944  by  Mrs.  Frank  Hartley,  of 
Belmont,  Mass. , in  memory  of  her  son,  class  of 
1909 , for  books  for  the  library.  Income  used 
for  books  for  the  library. 

Hartley,  Francis,  Jr. 

Established  in  1944  by  Francis  Hartley,  Jr. , class 
of  1915>  of  Boston,  Mass.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N. 

Hartwell,  of  Louisville,  Ky. , and  increased,  in 
1926  from  a bequest,  for  scholarships  in  memory 
of  their  son,  class  of  1908.  Income  used  for 
general  scholarship  aid. 

Hasbrouck,  Louis  B. 

Established  in  1948  from  a b'equest  of  Louis  B. 
Hasbrouck,  class  of  1877,  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Haskell,  William  Henry  and  Ellen  Cary 

Established  in  1920  by  Rev.  William  H.  Haskell, 
class  of  1856,  and  his  five  sons,  classes  of 
1883,  1888,  1890,  and  1895 , and  increased  by  a 
later  payment  in  1936,  for  a scholarship. 

Income  used  for  a scholarship. 

Haste,  James  H. 

Established  in  1930  and  increased  by  later  payments 
in  1933-34  and  1944  from  a bequest  of  James  H. 
Haste,  class  of  1894,  of  Rochester,  N.Y.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Haven,  Henry  P. 

Established  in  1890  by  the  Trustees  of  the  Henry 

P.  Haven  Estate,  of  New  London,  Conn. , for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Hayden 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden, 
of  Santiago,  Chile,  parents  of  Howard  P.  Hayden, 
class  of  1945,  for  a prize.  Income  used  for  a 
prize . 

Hayden  Pension 

Established  in  1956  by  the  Charles  Hayden 

Foundation.  Income  used  for  teachers'  pensions. 

Headmaster ' s 

Established  in  1926  by  sundry  alumni.  Unrestricted. 
Income  used  for  general  purposes. 


500,000.00 

5,000.00 

1,550.54 

1,000.00 

1,000.00 

5,000.00 

1,000.00 

3,000.00 

241,074.18 

1,000.00 

732.11 

50,000.00 


> 
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Headmaster's  Trust  $ 

Established  in  1951  by  an  anonymous  donor,  income 
to  be  used  at  the  discretion  of  the  headmaster. 
Income  used  for  Headmaster's  Emergency  Fund. 

Hocks tader,  Leonard  A. 

Established  in  1946  by  Leonard  A.  Hockstader,  class 
of  1896,  of  New  York  City,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Holbrook,  Mary  W. 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unre- 
stricted. Income  used  for  general  scholarship  aid. 

Holbrook,  Richard  T. 

Established  in  1935  from  a bequest  of  Professor 
Richard  T.  Holbrook,  class  of  1889,  of  Berkeley, 
Calif. , for  the  library.  Income  used  for  books 
for  the  library. 

Holmes,  Oliver  Wendell 

Established  in  1956-57  by  Friends  of  the  Oliver 
Wendell  Holmes  Library  for  the  library.  Income 
used  for  books  for  the  library. 

Holt,  T.  Augustus 

Established  in  1909  from  a bequest  of  Timothy 
Augustus  Holt,  of  Andover,  for  scholarships  for 
students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Hopper,  Henry 

Established  in  1953  and  increased  in  1954-56  by 
sundry  donors  for  a prize  in  memory  of  Henry 
Hopper,  associate  treasurer  and  comptroller. 

Income  used  for  a prize. 

Horn,  Fraser  M. 

Established  in  1956  by  Mrs.  Fraser  M.  Horn,  of 
New  York  City,  in  memory  of  her  husband,  class 
of  1918.  Unrestricted.  Income  used  for  general 
purposes. 

Horowitz,  The  Louis  J.  and  Mary  E. , Foundation,  Inc. 

Established  in  1944  by  The  Louis  J.  and  Mary  E. 
Horowitz  Foundation,  Inc.,  of  New  York  City. 

Income  used  for  an  annuity  and  for  scholarships. 

Houghton,  Edward  R. 

Established  in  1956  from  a bequest  of  Edward  R. 
Houghton,  class  of  1889,  of  Milton,  Mass.  Unre- 
stricted. Income  used  for  general  purposes. 

Huntington,  James 

Established  in  1910  and  increased  in  1931  by  the 
family  of  James  Huntington,  class  of  1848,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Infirmary  Research 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln, 
of  Cambridge,  Mass.  Income  now  added  to  fund. 

Jewett,  George  Frederick 

Established  in  1943  by  George  F.  Jewett,  class  of 
1915,  of  Spokane,  Wash.  Unrestricted.  Income 

v.  used  for  general  purposes. 

Johnson,  Rev.  Alfred 

Established  in  1932  by  Alfred  Johnson,  class  of  1890, 
of  Brookline,  Mass.,  for  a prize  in  memory  of  his 
great  grandfather.  Income  used  for  a prize. 


1,000.00 

2,500.00 

500.00 

2,206.49 

403.90 

26,003.24 

1,798.53 

1,000.00 

200,000.00 

406,940.88 

2,000.00 

452.74 

3,500.00 

441.76 
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Johnson,  Osgood  $ 

Established  in  1937  from  a bequest  of  Helen  0. 
Sprague,  of  Wellesley,  Mass.,  for  scholarships 
in  memory  of  her  grandfather,  principal  1833-37# 
and  her  father,  class  of  1848.  Income  used  for 
general  scholarship  aid. 

Jones,  Ainsworth  B. , Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin, 
N.H.,  for  a prize  in  memory  of  his  son,  class  of 
1939#  who  gave  his  life  for  his  country  in  the 
aviation  service  in  July  1943.  Income  used  for 
a prize. 

Jones,  Frederick  H. 

Established  in  1953  from  a bequest  of  Frederick 
H.  Jones,  of  Andover,  and  added  to  in  1953  from 
a bequest  of  $35,000  of  Mary  Noyes  Tyler  Jones 
(Mrs.  Frederick  H.),  of  Andover,  to  set  up  a 
trust  fund.  Two-sixths  of  income  payable  to 
Phillips  Academy.  Unrestricted.  Income  used 
for  general  purposes. 

Jones,  Mabel  L. 

Established  in  1929  from  a bequest  of  Miss  Mabel 
L.  Jones,  of  Andover.  Unrestricted.  Income 
used  for  general  purposes. 

Joy,  Henry  Bourne,  Science 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883, 
of  Detroit,  Mich.,  in  memory  of  Prof.  William  B. 

Graves.  "Ninety  per  cent  of  the  net  income 

to  be  used  by  Trustees  for  the  rental,  purchase, 
transportation  or  other  costs  of  equipment, 
apparatus,  and  supplies  for  r first,  the  Physics 
Laboratory  and  second,  the  Chemistry  Laboratory"; 
ten  per  cent  to  be  added  to  the  fund  until  it 
amounts  to  $500,000.  Income  used  in  accordance' 
with  terms  of  trust. 

Kaplan,  Joseph 

Established  in  1956  and  increased  in  1957  by  Joseph 
Kaplan,  of  Boston,  Mass.,  and  added  to  by  Sidney  S. 
Rudman,  '23,  Mrs.  Rudman,  and  an  anonymous  donor 
for  a scholarship.  Income  to  be  used  for  a 
scholarship. 

Kates,  Marshall  S. 

Established  in  1952  and  increased  in  1954-56  by 
Marshall  S.  Kates,  class  of  1939#  of;  Brookline, 
Mass.,  fora  prize.  Income  used  for  a prize. 

Kates,  Sumner  R. 

Established  in  1949  and  increased  in  1954-56  by 
Sumner  R.  Kates,  class  of  1938#  of  Brookline, 

Mass.,  for  a prize.  Income  used  for  a prize. 

Kerrigan,  Arthur  L. 

Established  in  1945  by  Arthur  L.  Kerrigan,  class 
of  1915#  of  Katonah,  N.Y.  Income  used  for 
general  scholarship  aid. 


500.00 

599.12 

346,579.13* 

5,000.00 

21,527.08^ 


15,025.00 

1,117.07 

1,224.58 

2,500.00 v 


A 


* Held  in  trust  by  Old  Colony  Trust  Co.  of 
Boston,  Mass. 

Held  in  trust  by  The  Detroit  Bank  & Trust  Co. 
of  Detroit,  Mich. 
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King,  Mary  Fifield 

Established  in  1952  from  a bequest  of  Mary  Fifield 
King,  of  Milton,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Kingsbury,  John  Adams,  Jr.,  Memorial 

Established  in  1945  and  Increased  in  1950-51, 
1953-55  by  Dr.  and  Mrs.  John  A.  Kingsbury,  of 
Shady,  N.Y. , for  a prize  in  memory  of  their  son, 
class  of  1934.  Income  used  for  a prize. 

Kittredge,  Charles  J. 

Established  in  1946  from  a bequest  of  Charles  J. 
Kittredge,  of  Dalton,  Mass.  Unrestricted. 

Income  used  for  general  purposes. 

Knapp  Brothers 

Established  in  1930  from  a bequest  of  George  B. 
Knapp,  class  of  1854,  of  Newton,  Mass.,  in  memory 
of  his  brother,  Arthur  Mason  Knapp,  instructor 
1863,  and  of  himself.  Unrestricted.  Income  used 
for  general  purposes. 

Knapp,  George  B. , Memorial 

Established  in  1914  from  a bequest  of  Miss 

Katharine  Knapp  for  scholarships  in  memory  of 
her  brother,  class  of  1854,  trustee  1899-1919. 
Income  used  for  general  scholarship  aid. 

K.  0.  A.  Society 

Established  in  1950  by  The  Blodgett  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Lancashire,  Ammi  Wright,  Foundation 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry 
Lancashire,  of  New  York  City,  and  others  to 
endow  an  instructorship  in  memory  of  Ammi 
Wright  Lancashire,  class  of  1908,  who  gave  his 
life  for  his  country,  September  1918.  Income 
used  for  a teacher's  salary. 

Langley,  Stephen  S. 

Established  in  1927  by  Stephen  S.  Langley,  class 
of  1863,  of  Winchester,  Mass.,  for  a prize. 

Income  used  for  a prize. 

Lauder,  George,  Jr. 

Established  in  1916  by  George  Lauder,  of  Greenwich, 
Conn. , for  a prize  in  memory  of  his  son,  class  of 
1897.  Income  used  for  a prize. 

Loan 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class 
of  1893,  of  Detroit,  Mich.  Principal  and  income 
used  for  loans  to  students. 

Lobell,  Lana 

Established  in  1954  by  Lana  Lobell,  Inc.,  of 

Hanover,  Pa.,  for  a lecture.  Income  used  for  a 
lecture. 

Luce,  Hudson  H. 

Established  in  1945  by  his  mother,  Mrs.  L.  Luce, 
Jr.,  of  Kansas  City,  Mo.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund,  class  of  1943. 

Lund,  Joseph  W. , Memorial 

Established  in  1925  by  friends  of  Joseph  Wheelock 
Lund,  class  of  1886,  of  Boston,  Mass.,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 


20,000.00 

1,708.98 

1,000.00 

110,705.65 

5,000.00 

35,176.17 

193,355.24 

384.48 

1,292.18 

6,613.48 

5,000.00 

1,250.00 

210.00 
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McClelland,  Thomas  and  Martha  $ 

Established  in  1926  by  Rev.  John  J.  McClelland, 
class  of  1903,  of  Knowlesville,  N.Y.,  in  memory 
of  his  father  and  mother.  One-half  of  income 
credited  to  Alumni  Fund;  one-half  added  to  fund. 

McClung,  Robert  G. 

Established  in  1929  from  a bequest  of  Robert 

Gardner  McClung,  class  of  1886,  of  Boston,  Mass. 
"One- tenth  of  the  income  shall  be  added  annually 
to  the  capital  of  the  fund,  and  the  remaining 
nine-tenths  of  the  income  shall  be  used  for  such 
special  purpose  or  purposes  as  the  Academy  shall 
from  time  to  time  determine."  One- tenth  of 
income  added  to  fund;  balance  used  for  general 
purposes. 

McCurdy,  Matthew  S. , Memorial 

Established  in  1940  from  a bequest  of  Lydia  E. 

McCurdy  (Mrs.  Matthew  S.),  of  Andover,  for  prizes 
in  memory  of  her  husband,  instructor  1873-1921. 
Income  used  for  prizes. 

McKenzie,  Isabel  C. 

Established  in  1952  from  a bequest  of  Mrs.  Isabel 
C. . McKenzie,  of  Brooklyn,  N.Y.,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

McLanahan,  George  X. , Memorial 

Established  in  1919  by  the  mother  and  sister  of 
George  Xavier  McLanahan,  class  of  1892,  of 
Washington,  D.C.,  for  a scholarship.  Income 
used  for  a scholarship. 

McMeekin,  Mary  Newell 

Established  in  1944  by  James  McMeekin,  of  Andover, 
in  memory  of  his  wife.  Unrestricted.  Income 
used  for  books  for  the  library. 

MacIntyre 

Established  in  1946  and  increased  in  1947,  1951  by 
John  Livingston  MacIntyre,  class  of  1942,  Mrs. 

John  L.  MacIntyre,  and  Mr.  and  Mrs.  Mackenzie 
MacIntyre,  of  Aurora,  111.,  for  a scholarship  in 
memory  of  Mackenzie  MacIntyre's  parents.  Income 
used  for  a scholarship. 

Means,  William  G. 

Established  in  1879  by  William  G.  Means,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

Memorial  Boulder 

Established  in  1912  by  sundry  donors  for  the  care 
of  the  memorial  boulder  set  up  near  Rabbit's 
Pond.  Income  now  added  to  fund. 

Memorial  Gymnasium  Amortization 

Established  in  1952  by  an  anonymous  donor  for 
Memorial  Gymnasium  amortization;  later  for 
' general  school  purposes.  Income  currently  used 
for  Memorial  Gymnasium  amortization. 

Memorial  Gymnasium  Maintenance 

Established  in  1949  and  increased  in  1953  by  an 
anonymous  donor  and  added  to  in  1951  by  sundry 
donors  "for  the  upkeep"  of  the  Memorial  Gymnasium. 
Income  used  for  Memorial  Gymnasium  maintenance. 


276.08 


5,697.18 


1,231.38 

25,000.00 

10,000.00 

350.00 

12,100.34 

1,204.35 

260.12 

168,750.00 

176,400.00 


DESCRIPTION  OF  FUNDS 


Mercer,  Aymer  T. , Memorial  $ 

Established  in  1927  and  increased  in  1928-31  by 
John  T.  Mercer,  of  Andover,  in  memory  of  his 
son,  class  of  1923*  "for  the  purchase  of  books 
on  athletics  or  out-of-door  subjects."  Income 
used  for  books  for  the  library. 

Merrill,  Adelaide  B. 

Established  in  1930  and  increased  by  a later  pay- 
ment in  1943  from  a bequest  of  Mrs.  Adelaide  B. 
Merrill,  of  Oakland,  Calif.  Unrestricted. 

Income  used  for  general  purposes. 

Miller,  Joseph  E. 

Established  in  1952  from  a bequest  of  Joseph  E. 
Miller,  class  of  1905*  of  Pittsburgh,  Pa. 
Unrestricted.  Income  used  for  general  purposes. 

Mills,  Robert  D. 

Established  in  1947  from  a bequest  of  Robert  D. 

Mills,  class  of  1893*  of  New  York  City.  Income 
used  for  general  scholarship  aid. 

Moore,  Franklin  A. 

Established  in  1952  and  increased  by  later  payments 
in  1953  from  a bequest  of  Franklin  A.  Moore, 
class  of  1889,  of  Detroit,  Mich.  Unrestricted. 
Income  used  for  general  purposes. 

Morrison,  James  Francis 

Established  in  .1957  from  a bequest  of  James  Francis 
Morrison,  class  of  1896,  of  Brooklyn,  N.Y.,  for  the 
Alumni  Fund.  Income  to  be  credited  to  Alumni  Fund. 

Morse 

Established  in  1942  and  increased  in  1955  by  Winslow 
Ames,  class  of  1925,  of  Springfield,  Mo.,  for  a 
prize  in  honor  of  Samuel  Finley  Breese  Morse, 
class  of  1805.  Income  used  for  a prize. 

Moseley,  Henry  P. 

Established  in  1931  and  increased  in  1933  by 
Dr.  Henry  P.  Moseley,  class  of  1890,  of  Santa 
Barbara,  Calif.,  "for  the  purchase  of  books  of 
general  interest  for  use  in  the  Reading  Room. " 
Income  used  for  books  for  the  library. 

Moseley,  Henry  Perkinq 

Established  in  1955  from  a trust  fund  set  up  in 
1930  by  Dr.  Henry  Perkins  -MQseley;  class  of  1890, 
of  Santa  Barbara,  Calif.  Unrestricted.  Income 
used  for  general  purposes. 

Multer,  Smith  Lewis,  Jr. 

Established  in  1926  by  Smith  Lewis  Multer,  of 
South  Orange,  N.J.,  for  a scholarship  in  memory 
of  his  son,  class  of  1923.  Income  used  for  a 
scholarship. 

Munroe,  John  A. 

Established  in  1945  from  a bequest  of  John  A.  Munroe, 
class  of  1871*  of  Omaha,  Nebr.  Unrestricted. 

Income  used  for  general  purposes. 

Murphy,  Fred  T. 

Established  in  1949  and  increased  in  1954-55*  1957 
from  a bequest  of  Dr.  Fred  T.  Murphy,  class  of 
1893*  trustee  1908-48,  of  Detroit,  Mich.  Unre- 
stricted. Income  used  for  general  purposes. 


5,000.00 

2,695.73 

500.00 

500.00 

12,871.82 

2,000.00 

866.42 

2,583.69 

123,345.36 

5,000.00 

13,971.75 

690,645.45 
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Murray,  Sidney  C. 

Established  in  1956  by  Oliver  Murray,  class  of 
1907>  of  Davenport,  Iowa,  in  memory  of  his 
(J  brother.  Unrestricted.  Income  used  for 
general  purposes. 

Newton-Hinman 

Established  in  1950  by  Ahlers  Association 

(graduate  body  of  P.B.X.  Society)  for  scholar- 
ships in  honor  of  Frederick  E.  Newton,  class  of 
1893#  instructor  1895-1939*  and  George  W.  Hinman, 
class  of  1894*  instructor  1906-39,  former 
faculty  guardians  of  P.B.X.  Society.  Income 
used  for  general  scholarship  aid. 

Oliphant,  George  W. 

Established  in  1945  and  increased  in  1951-53, 

1956  by  George  W.  Oliphant,  class  of  1905,  of 
New  York  City,  for  the  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

0 1 Nei 1 , Chauncey 

Established  in  1955  and  increased  in  1956-57  by 
Edward  O’Neil,  II,  class  of  1927,  of  Sewickley, 
Pa.  for  scholarships  in  memory  of  his  father, 
class  of  1899.  Income  used  for  scholarships. 

Owsley,  Dorothy  R. 

Established  in  1945  and  increased  by  later 
payments  in  1946-1949,  1951,  1954  from  a be- 
quest of  Dorothy  R.  Owsley  (Mrs.  Louis  S.),  of 
Wilton,  Conn.  Unrestricted.  Income  used  for 
general  purposes. 

Owsley,  Louis  S. 

Established  in  1944  and  increased  by  later  pay- 
ments in  1945-4-6,  1948-49  from  a bequest  of 
Louis  S.  Owsley,  class  of  1890,  of  Wilton, 

Conn.  Income  currently  used  for  an  annuity 
and  for  general  purposes. 

Parker,  Allan  D. , Memorial 

Established  in  1930  by  the  classmates  of  Allan  D. 
Parker,  class  of  1905,  of  Lowell,  Mass.,  for  the 
purchase  of  books.  Income  used  for  books  for 
the  library. 

Payne,  Oliver. H. 

Established  in  1918  from  a bequest  of  Col.  Oliver 
H.  Payne,  class  of  1859,  of  New  York  City. 
Unrestricted.  Income  used  for  general  purposes. 

Peabody,  George 

Established  in  1866  by  George  Peabody,  of  Oakland, 
Md. , "for  the  purpose  of  endowing  a Chair  of 
Mathematics  and  the  Natural  Sciences  in  the 
School."  Income  used  toward  a teacher's  salary. 

Peabody,  Robert  S. , Foundation 

Established  in  1901  by  Robert  S.  Peabody,  class 
of  1857,  and  Mrs.  Peabody,  of  Germantown,  Pa., 
and  increased  in  1905,  1911  from  his  bequest, 

"to  establish. ...  an  Archaeological  Department" 
and  "for  the  estimated  expense  of  maintaining 
this."  Income  used  for  the  Department  of 
Archaeology. 


5,000.00 


22,243.17 


1,044.53 


18,090.33 


201,604.83 


502,319.72 


2,500.00 


500,000.00 

25,000.00 


644,065.87 
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Peaslee,  Edward  S.  $ 

Established  in  1939  from  a bequest  of  Edward  S. 
Peaslee,  class  of  1875,  of  Cincinnati,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Peck,  A.  Wells 

Established  in  1945  and  increased  in  1952-56  by 
A.  Wells  Peck,  class  of  1909,  of  New  York  City, 
for  the  Alumni  Fund.  Income  credited  to  Alumni 
Fund. 

Penfield,  Allan  Morse 

Established  in  1913  from  a bequest  of  Allan  Morse 
Penfield,  class  of  1904,  of  Danbury,  Conn. 

Income  used  for  general  scholarship  aid. 

Pfatteicher,  Carl.  F. 

Established  in  1952  by  Mr.  and  Mrs.  Russell  M. 
Sanders,  of  Wellesley  Hills,  Mass.,  parents  of 
Stewart  Sanders,  class  of  1952,  and  increased 
in  1954-56  by  John  Johns,  class  of  1921,  of 
New  York  City  in  honor  of  Carl  F.  Pfatteicher, 
director  of  music  1912-47,  "for  the  promotion 
of  the  appreciation  of  music."  Income  used  for 
department  of  music. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  and 
increased  in  1956  by  The  Cooley  Association  and 
P.A.E.  Society.  Unrestricted.  Income  used  for 
general  purposes. 

Phi  Lambda  Delta  Society 

Established  in  1950  and  increased  in  1956  by  The 
Davison  Associates,  Inc. , for  scholarships. 

Income  used  for  general  scholarship  aid. 

P.  L.  S.  Society 

Established  in  1950  by  Phi  Lambda  Sigma  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Phillipian 

Established  in  1932  by  James  Q.  Newton,  Jr. , class 
of  1929,  of  Denver,  Colo.,  for  a prize.  Income 
used  for  a prize. 

Phillips,  Dr.  John 

Established  in  1778  by  Hon.  John  Phillips,  of 
Exeter,  N.H.,  and  increased  in  1789  and  later 
from  a bequest  in  1795.  Income  used  for  general 
purposes . 

Phillips,  John  C. 

Established  in  1879  by  John  C.  Phillips,  class  of 
1854,  of  Boston,  "for  the  purpose  of  endowing  a 
chair  of  instruction  in  the  Latin  Language." 

Income  used  toward  a teacher's  salary. 

Phillips,  Lt.  Gov.,  charitable  donations 

Established  in  1801  by  a gift  of  Samuel  Phillips, 

Jr.,  trustee  1778- 1802,  of  Andover,  of  $1,000  and 
in  1802  of  $4,000.  One-sixth  of  the  income  added 
to  principal;  five-sixths  used  for  the  purchase  of 
religious  books  and  for  the  distribution  of  Bibles 
through  the  agency  of  Bible  societies. 


500.00 

10,227.09 

1,000.00 

1,085.00 


35,000.00 

17,637.84 

18,115.14 

17,000.00 

1,171.53 

31,074.00 

25,000.00 

19,556.80 
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Phillips,  Samuel  and  John  $ 

Established  in  1778  by  Hon.  Samuel  Phillips, 
trustee  1778-1790,  of  Andover,  and  Hon.  John 
Phillips,  trustee  1778-1794,  of  Exeter,  N.H., 
as  a foundation  for  Phillips  Academy  in  accord- 
ance with  the  terms  of  the  constitution 
accompanying  the  deed  of  gift.  Income  used 
for  general  purposes. 

Phillips,  Hon.  William 

Established  in  1795  by  Hon.  William  Phillips, 
trustee  1778-1802,  of  Boston,  and  increased  in 
1804  from  his  bequest,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Phillips,  His  Hon.  William 

Established  in  1827  from  a bequest  of  William 
Phillips,  trustee  1791-1827,  of  Boston.  Unre- 
stricted. Income  used  for  general  purposes. 

Phipps,  John  S. 

•Established  in  1927  by  John  S.  Phipps,  class  of 
1892,  of  New  York  City,  for  some  school  purposes 
not  yet  determined.  Income  now  added  to  fund. 

Plumer,  Henry  M.,  Memorial 

Established  in  1929  by  his  sister,  Mrs.  Martha  P. 
Horr,  of  Rochester,  N.H.  Income  credited  to 
Alumni  Fund,  class  of  1873. 

Poynter,  David  Martin,  Memorial 

Established  in  1918  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  in 
memory  of  their  son,  for  books  for  the  library. 
Income  used  for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial 

Established  in  1943  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  and 
others  in  memory  of  Edward  Pitkin  Poynter, 
class  of  1940,  who  gave  his  life  for  his  country 
in  the  aviation  service  on  July  15,  1943;  $535 
for  the  library,  income  used  for  books  for  the 
library;  $604. 44  for  a prize,  income  used  for  a 
prize. 

Poynter,  Horace  Martin 

Established  in  1955  by  his  wife,  Elsie  P.  Poynter, 
and  his  sisters ,- Juliet  J.  Poynter  and  Harriet 
R.  Poynter,  and  increased  in  1958-57  by  Mrs. 

Poynter  for  a scholarship  in  memory  of  Horace 
Martin  Poynter,  class  of  1896,  instructor 
1902-45.  Income  partially  subject  to  a‘n  annuity; 
balance  now  added  to  fund. 

Prentiss,  John  W. , Memorial 

Established  in  1939  with  the  residue  from  gifts  for 
a memorial  to  John  W.  Prentiss,  class  of  1894, 
trustee  1938,  of  New  York  City.  Income  used  for 
books  for  the  library. 

Putney 

Established  in  1957  by  R.  Emerson  Putney,  class  of 
1928,  of  Rydal,  Pa.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 


10,290.16 

4,633.33 

15,345.02 

35,290.74 

100.00 

300.00 

*T*39t44 

260.00 

5,067.82 
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Reed,  Lansing  P. , Memorial  $ 

Established  in  1937  by  sundry  donors  in  memory  of 
Lansing  P.  Reed,  class  of  1900,  trustee  1937,  of 
New  York  City,  for  teachers'  pensions.  Income 
used  for  teachers'  pensions. 

Reed,  William  Thompson,  Memorial 

Established  in  1930  by  his  mother  and  father  and 
members  of  his  family  and  increased  in  1957  by 
his  mother,  Mrs.  Edward  Bliss  Reed,  for  a scholar- 
ship in  memory  of  William  Thompson  Reed,  class  of 
1929,  of  New  Haven,  Conn.  Income  used  for  a 
scholarship . 

Retirement  Plan  for  Employees 

Established  in  1954  and  increased  in  1955-56  by 
the  Trustees. 

Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers 

Established  in  1954  and  increased  in  1955-57  by 
the  Trustees,  faculty,  and  administrative 
officers . 

Richards  Memorial 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of 
Andover,  for  scholarships  in  memory  of  her  sons, 
Charles  Thomas  Richards,  assistant  in  the 
treasurer's  office,  and  Edward  Stanley  Richards, 
class  of  1875.  Income  used  for  general  scholar- 
ship aid. 

Ripley,  Alfred  L. 

Established  in  1944  from  a bequest  of  Alfred  L. 

Ripley,  class  of  1873 , trustee  1902-1943,  of 
Andover.  Unrestricted,  but  subject  to  an  annuity. 
Income  used  for  an  annuity  and  for  general  purposes. 

Ripley,  Alfred  L. 

Established  in  1955  from  a bequest  of  Alfred  L. 

Ripley,  class  of  1873,  of  Andover.  Unrestricted. 
Income  used  for  general  purposes. 

Ripley,  Alfred  Lawrence,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  to  endow  an  instructor- 
ship.  Income  used  for  a teacher's  salary. 

Ripley,  George 

Established  in  1908  from  a bequest  of  George  Ripley, 
of  Andover,  "for  the  perpetual  care  of  the  lot  in 
the  cemetery"  and  for  scholarships.  Income,  less 
any  cemetery  expense,  used  for  general  scholar- 
ship aid. 

Ripley,  Mary  E. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of 
Andover,  and  increased  in  1929  from  her  bequest. 
Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes. 

Roberts,  George  F. 

Established  in  1948  from  a bequest  of  Mary  A. 

Roberts,  of  Andover,  "for  the  education  of  young 
men  of  limited  means  whose  home  is  in  Andover. " 
Income  used  for  scholarships  for  students  resid- 
ing in  Andover. 


7.500.00 

12,565.34 

53,354.98 

149,143.33 

1,450.14 

5.000. 00 

25,108.33 

162,655.40 

2.500.00 

15,000.00 

2.000. 00 
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Robinson,  G.  Louise  and  Nelson  $ 

Established  in  1955  and  increased  by  a later 
payment  In  1957  from  a bequest  of  Mrs.  G. 

Louise  Robinson  de  Dombrowski;  and  in  memory 
of  her  uncle,  Nelson  Robinson;  for  scholar- 
ships. Income  used  for  scholarships. 

Robinson,  Henry  S. 

Established  in  1910  by  Henry  S.  Robinson,  of 
Andover,  for  prizes.  Income  used  for  prizes. 

Rochester 

Established  in  1950  by  transfer  of  accumulated 
contributions  from  Rochester,  N.Y.,  alumni. 

One-half  of  income  credited  to  Alumni  Fund; 
one-half  added  to  fund. 

Roosa,  DeWitt 

Established  in  1925  from  a bequest  of  DeWitt  Roosa, 
class  of  1871,  of  Kingston,  N.Y.  Unrestricted. 
Income  used  for  general  purposes. 

Ryman,  Edward  F. 

Established  in  1946  and  increased  by  a later  pay- 
ment in  1949  from  a bequest  of  Edward  F.  Ryman, 
class  of  l899>  of  Wilkes-Barre,  Pa.  Unrestricted. 
Income  used  for  general  purposes. 

Sargent,  George  B. 

Established  in  1954  from  a bequest  of  George  B. 
Sargent,  class  of  1890,  of  Lawrence,  Mass. , for 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Satterlee,  Hugh 

Established  in  1955  by  Hugh  Satterlee,  class  of 
1898,  of  New  York  City,  for  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

Sawyer,  James  C.,  Musical  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of 

1890,  of  New  York  City,  in  honor  of  James  C.  Sawyer, 
class  of  1890,  treasurer  1901-1939*  for  one 
"musical  entertainment  or  programme  to  be  given 
at  George  Washington  Hall  each  academy  year. " In- 
come used  for  a musical  entertainment. 

Schweppe,  Richard  Jewett,  Memorial 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe, 
of  Los  Angeles,  Calif.,  for  a prize  in  memory  of 
her  husband,  class  of  1896.  Income  used  for  a 
prize . 

Schweppe,  Richard  Jewett,  Memorial 

Established  in  1951  and  increased  in  1952-53*  1957 
by  Mrs.  Richard  J.  Schweppe,  of  Los  Angeles, 

Calif. , for  a scholarship  in  memory  of  her  husband, 
class  of  1896.  Income  now  added  to  fund. 

Segal 

Established  in  1953  and  increased  in  1954-55  by 
Michael  E.  Segal,  class  of  1953*  Mitchell  M. 

Segal,  and  Robert  B.  Segal,  class  of  1948,  of 
Lawrence,  Mass.  Unrestricted.  Income  used  for 
general  purposes. 

Serviss,  Schuyler  Bussing,  Memorial 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss, 
of  Schenectady,  N.Y.,  for  a scholarship  in  memory 
of  her  son,  class  of  1898.  Income  used  for  a 
scholarship. 


890,240.22 

1,388.20 

4,368.91 

1,000.00 

33,691.05 

1,000.00 

2,242.50 

10,000.00 

1,170.88 

20,846.91 

3,000.00 

5,000.00 
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Shackford,  Moses  Austin  Cartland,  Memorial  $ 

Class  of  1891  scholarship  established  in  1946  by 
Professor  Martha  Hale  Shackford,  of  Wellesley, 
Mass.,  for  a scholarship  in  memory  of  her 
brother,  class  of  1891.  Income  used  for  a 
scholarship. 

Shaw,  David  and  Lucy  Hayward 

Established  in  1939  from  a bequest  of  Lucy  Hayward 
Shaw  (Mrs.  David),  of  Andover,  for  scholarships, 
"preferably  for  the  assistance  of  those  Andover 
pupils  who,  in  the  judgment  of  the  Trustees,  are 
deemed  most  worthy. " Income  used  for  scholar- 
ships for  Andover  pupils. 

Shepard,  Ray  A. 

Established  in  1949-50,  1953  by  friends  of  Ray  A. 
Shepard,  former  athletic  director,  for  a scholar- 
ship. Income  used  for  a scholarship. 

Sheridan,  Harold  J. , Jr. , Memorial 

Established  in  1956  from  a bequest  of  Mrs.  Fannie  J. 
Sheridan,  of  New  Haven,  Conn. , for  a prize  in 
memory  of  her  grandson,  class  of  1943.  Income 
used  for  a prize. 

Smith,  Lloyd  W. 

Established  in  1928  and  increased  in  1931  by  Lloyd 
W.  Smith,  class  of  1892,  of  Madison,  N.J.,  and 
in  1957  from  his  bequest,  to  endow  a "Revolving 
Loan  Fund."  Income  used  for  loans. 

Smith,  Sumner 

Established  in  1943  by  Sumner  Smith,  class  of  1908, 
of  Lincoln,  Mass.,  for  scholarships  and  a prize. 
Income  used  for  general  scholarship  aid  and  a 
prize. 

Smith,  Sumher 

Established  in  1951  and  increased  in  1952-57  by 
Sumner  Smith,  class  of  1908,  of  Lincoln,  Mass., 
for  some  school  purposes  not  yet  determined. 

Income  now  added  to  fund. 

Smith,  Winthrop  H. 

/ Established  in  1943  and  increased  in  1944,  1950-54 

by  Winthrop  H.  Smith,  class  of  1912,  of  New  York 
City,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

Smyth , Emma  Lane 

Established  in  1890  by  Gov.  Frederick  Smyth  of 
New  Hampshire,  class  of  1839,  for  scholarships 
in  memory  of  his  wife.  Income  used  for  general 
scholarship  aid. 

Stearns,  Alfred  E. 

Established  in  1951  from  a bequest  of  Alfred  E. 
Stearns,  class  of  1890,  headmaster  1903-1933, 
of  Andover.  Unrestricted,  but  subject  to  an 
annuity.  Income  used  for  an  annuity. 

Stearns,  Alfred  Ernest,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship. 

Income  used  for  a teacher's  salary. 


5,000.00 

10,000.00 

2,595.35 

1,000.00 

33,000.00 

1,142.31 

77,252.66 

17,000.00 

1,000.00 

82,845.47 

168,410.95 


70 


DESCRIPTION  OP  FUNDS 


Stearns,  Alfred  E. , Headmastership  $ 

Established  in  1928  by  a gift  of  $100  from  the 
Society  of  Inquiry  "as  a nucleus  for  an  Alfred 
E.  Stearns  Headmastership  Foundation. " Income 
now  added  to  fund. 

Stearns,  Alfred  E. , Lectureship  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  "for  one ....  lecture  to 
be  delivered  at  George  Washington  Hall  each 
academy  year. " Income  used  for  a lecture. 

Stearns,  Alfred  E. , Memorial 

Established  in  1928  by  a gift  of  $150  from  the 
Society  of  Inquiry  "to  be  placed  on  interest 
and  held  in  trust  by  the  officials  of  Phillips 
Academy  f-crr  150  years.  This  unrestricted  fund 
is  for  some  worthy  purpose  at  Phillips  Academy 
on  the  occasion  of  its  300th  anniversary. " 

Income  now  added  to  fund. 

Stevens 

Established  in  1951  by  an  anonymous  donor. 

Unrestricted.  Income  used  for  general  purposes. 

Stevens,  Abbot 

Established  in  1945  and  increased  in  1946  by 

Abbot  Stevens,  class  of  1907*  trustee  since  1935, 
and  treasurer  since  1949,  of  North  Andover,  Mass., 
for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Stevens,  Horace  Nathaniel 

Established  in  1952  from  a bequest  of  Horace  N. 
Stevens,  class  of  1891,  of  Plainfield,  N.J. 
Unrestricted.  Income  used  for  general  purposes. 

Stevenson,  Robert 

Established  in  1903  by  Robert  Stevenson,  Jr. , class 
of  1896,  of  Chicago,  111. , for  a prize  in  memory 
of  his  father.  Income  used  for  a prize. 

Stewart,  John  W. 

Established  in  1941  and  increased  in  1953  by  John 
W.  Stewart,  class  of  1916,  of  Santa  Barbara, 

Calif.,  and  added  to  by  the  Trustees.  Income 
currently  used  for  a prize. 

Stilwell,  Herbert  E. , Memorial 

Established  in  1945  and  increased  in  1954  by  Mr. 
and  Mrs.  Charles  J.  Stilwell,  of  Cleveland,  Ohio, 
for  a scholarship  in  memory  of  their  son,  class 
of  1941,  who  was  lost  in  the  English  Channel  on 
a mission  during  the  war.  Income  used  for  a 
scholarship. 

Stimson,  Henry  L. 

Established  in  1944  and  increased  in  1950  by  Henry 
L.  Stimson,  class  of  1883,  trustee  1905-1946, 
of  Huntington,  N.Y.  Unrestricted.  Income  used 
for  general  purposes. 

Stimson,  Mabel  Wellington 

Established  in  1956  from  a bequest  of  Henry  L. 
Stimson,  class  of  1883,  of  Huntington,  N.Y.,  in 
memory  of  his  wife.  Unrestricted.  Income  used 
for  general  purposes. 


237.70 

10,000.00 

356.82 

221,250.00 

20,000.00 

5,000.00 

394.07 

It-315.96 

19,720.17 

205,859.17 

817,714.42 
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Stone,  Valeria  G.  $ 

Established  in  1882  by  Mrs.  Valeria  G.  Stone, 

of  Malden,  Mass.,  for  scholarships.  Income  t 

used  for  general  scholarship  aid. 

Students  1 Educational 

Established  in  1854  by  a gift  of  $100  from  the 
class  of  1854  and  increased  by  sundry  donors 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Suisman  Foundation 

Established  in  1949  and  increased  in  1950,  1953, 
1955-56  by  The  Suisman  Foundation,  Inc.,  Edward 
A.  Suisman,  of  Hartford,  Conn. , Michael  Suisman, 
class  of  1947#  and  Richard  Suisman,  class  of 
1950,  for  a scholarship.  Income  used  for  a 
scholarship. 

Sullivan,  Roger  C. 

Established  in  1921  by  Boetius  H.  Sullivan,  class 
of  1905>  of*  Chicago,  111.  , in  memory  of  his 
father,  for  prizes  and  benefits.  Income  used 
for  prizes  and  benefits. 

Taylor,  Caroline  Parker 

Established  in  1880  by  Mrs.  Alpheus  Hardy  for 

scholarships  in  memory  of  the  wife  of  Dr.  Samuel 
H.  Taylor.  Income  used  for  general  scholarship 
aid. 

Taylor,  Frederick  Holkins 

Established  in  1908  by  a member  of  the  class  of 
1868  in  memory  of  Frederick  Holkins  Taylor,  of 
that  class.  Income  used  for  a prize. 

Taylor,  James  and  Persis 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of 
St.  Johnsbury,  Vt.,  sister  of  Dr.  Samuel  H.  Taylor, 
for  scholarships  in  memory  of  her  father  and  mother. 
Income  used  for  general  scholarship  aid. 

Taylor,  James  C. 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of 
St.  Johnsbury,  Vt.,  in  memory  of  her  brother,  class 
of  1840.  Income  used  for  general  scholarship  aid. 

Taylor,  John  L. , Centennial 

Established  in  1876  by  a gift  of  $100  from  Professor 
John  L.  Taylor,  to  accumulate  for  100  years.  In- 
come now  added  to  fund. 

Taylor,  Jonathan 

Established  in  1878  by  Edward  Taylor,  treasurer 
1868-89,  for  scholarships  in  memory  of  his  father, 
"the  preference  given  to  some  worthy  Andover  boy. " 
Income  used  for  scholarships  for  students  residing 
in  Andover. 

Taylor,  Samuel  Harvey,  Foundation 

Established  in  1927  by  alumni  and  sundry  donors  to 
endow  an  instructorship . Income  used  for  a 
teacher's  salary. 

Taylor,  Samuel  H. , Memorial 

Established  in  1877  by  friends  of  Dr.  Samuel  H. 

Taylor,  principal  1838-71,  "for  indigent  students 
or  in  any  way  the  Trustees  may  deem  best. " Income 
used  for  general  purposes. 


26,400.00 

7,762.64 

15,000.00 

50,000.00 

1,000.00 

211.07 

1,000.00 

1,000.00 

3,211.41 

1,000.00 

182,737.44 

"3,700.00 
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The  Teachers  Fund  $ 

Established  in  1935-54  by  alumni  and  friends  to 
endow  a pension  fund  for  the  teachers.  Income 
used  for  teachers'  pensions. 

Thayer,  William  W. 

Established  in  1926  from  a bequest,  of  William  W. 
Thayer,  class  of  1902,  of  Concord,  N.H.,  "to  be 
used  in  such  manner  as  the  principal  of  said 
Academy  may  consider  appropriate. " Income  used 
for  Headmaster's  Emergency  Fund. 

Thompson,  Augustus  Porter,  3rd 

Established  in  1955  by  Frances  Thompson  Heely 
(Mrs.  Allan  V.),  of  Lawrenceville,  N.J.,  for  a 
prize  in  memory  of  her  brother,  class  of  1928, 
of  Andover.  Income  used  for  a prize. 

Thompson,  Augustus  Porter,  Memorial 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson, 
of  Andover,  for  a scholarship  in  memory  of  her 
husband,  class  of  1892.  Income  used  for  a 
scholarship. 

Thornton,  James  C. 

Established  in  1950  from  a bequest  of  James  C. 
Thornton,  class  of  1904,  of  Greenwich,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Timken 

Established  in  1956  by  an  anonymous  donor.  Unre- 
stricted. Income  used  for  general  purposes. 

Travis,  Stuart 

Established  1946  from  a bequest  of  Stuart  Travis, 
of  Andover.  Unrestricted.  Income  used  for 
general  purposes. 

University  Club  Membership 

Established  in  1921  by  sundry  donors  "to  pay  the 
initiation  fee  and  dues  of  any ....  Principal  of 
Andover. " Income  used  to  pay  the  initiation 
fee  and  dues  of  the  headmaster  at  the  University 
Club,  New  York  City. 

Valpey,  Thomas  G. 

Established  in  1891  from  a bequest  of  Rev.  Thomas 
G.  Valpey,  class  of  1854,  of  Concord,  N.H.,  for 
prizes.  Income  used  for  prizes. 

Van  Duzer,  Henry  S. 

Established  in  1928  from  a bequest  of  Henry  S. 

Van  Duzer,  class  of  1871,  of  New  York  City,  for 
prizes.  Income  used  for  prizes. 

Wadsworth,  William  S. 

Established  in  1952  and  increased  In  1955  by  William 
S.  Wadsworth,  class  of  1887,  of  Philadelphia,  Pa. , 
for  prizes.  Income  used  for  prizes. 

Walker,  Frank  Butler 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C. 

B.  Walker,  of  Concord,  N.H.,  for  scholarships  in 
memory  of  her  son,  class  of  1889.  Income  used  for 
general  scholarship  aid. 

Wallace,  Cornelius  R. 

Established  in  1945  from  a bequest  of  Cornelius  R. 
Wallace,  class  of  1870,  of  West  Palm  Beach,  Fla. 
Unrestricted.  Income  used  for  general  purposes. 


415,848.45 

2,000.00 

738.97 

5,000.00 

1,000.00 

82,119.96 

500.00 

2,000.00 

832.54 

13,431.31 

1,669.83 

1,425.00 

1,419.13 
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Warren,  Albert  $ 

Established  in  1939  from  a bequest  of  Albert 

Warren,  class  of  1863,  of  St.  Paul,  Minn.  Unre- 
stricted. Income  used  for  general  purposes. 

Warren,  Frank  Dale 

Established  in  1925  by  Frank  Dale  Warren,  Jr. , 
class  of  1915,  of  Plainfield,-  N.J.,  for  a prize 
in  memory  of  his  father,  class  of  1879#  Income 
used  for  a prize. 

Watt,  Frederick  Ellsworth 

Established  in  1953  by  J.  Lester  Parsons,  grand- 
father of  William  C.  Ridgway,  3d,  class  of  1953, 
of  Short  Hills,  N.J.,  for  prizes  in  memory  of 
Frederick  Ellsworth  Watt,  instructor  1932-1951, 
and  for  Headmaster's  Emergency  Fund.  Income 
used  for  prizes  and  for  Headmaster's  Emergency 
Fund . 

Webster,  Dean  Kingman,  Jr. 

Established  in  1956  by  Dean  Kingman  Webster,  Jr. , 
class  of  1915,  of  Andover,  for  prizes.  Income 
to  be  used  for  prizes. 

Weir,  William  N. 

Established  in  1927  from  a bequest  of  Rev.  William 
N.  Weir,  class  of  1895,  of  Sayre,  Pa.,  for  a 
prize.  Income  used  for  a prize. 

Wexler-Selig 

Established  in  1944' and  increased  in  1945-47  by 
M.  M.  Selig  and  Samuel  H.  Wexler,  of  Leominster, 
Mass.,  for  some  school  purpose  not  yet  determined. 
Income  now  added  to  fund. 

Whiting,  Amasa  J. 

Established  in  1927  and  increased  by  a later  pay- 
ment in  1955  from  a bequest  of  Mrs.  May  C.  W. 
Speare,  of  Brookline,  Mass.,  for  scholarships  in 
memory  of  her  father.  Income  used  for  general 
scholarship  aid. 

Wiggin,  Gerard  Sumner 

Established  in  1882  from  a bequest  of  Lady 
Elizabeth  Sumner- Buckley-Matthew  Fleming  for 
scholarships  in  memory  of  her  son,  class  of  1875. 
Income  used  for  general  scholarship  aid. 

Winthrop,  Robert  C. 

Established  in  1905  from  a bequest  of  Robert  C. 
Winthrop,  class  of  1850,  of  Boston,  "for  the 
encouragement  of  the  study  of  Greek  and  Latin 
authors."  Income  used  for  the  classical 
department  and  for  prizes. 

Wood,  Bradford  R. 

Established  in  1915  from  a bequest  of  Bradford  R. 
Wood,  class  of  i860,  of  Albany,  N.Y.  Unrestricted. 
Income  used  for  general  purposes. 

Wood,  Harry  P. 

Established  in  1941  from  a bequest  of  Harry  P.  Wood, 
class  of  1896,  of  Gloversville,  N.Y.  Unrestricted. 
Income  used  for  general  purposes. 

Young,  Joseph  C.,  Trust 

Established  in  1957  from  a bequest  of  Joseph  C. Young, 
class  of  1866,  of  Newark,  N.J.,  for  teachers' 
salaries  or  for  scholarships.  Income  used  for 
teachers'  salaries. 


480.00 

1,100.35 

10,776.37 

2,500.00 

1,364.63 

3,480.58 

5,159.50 

1,000.00 

5,000.00 

1,000.00 

2,861.78 

115,574.01 
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i the  President  and  Trustees  of  Phillips  Academy: 


There  are  submitted  herewith  the  financial  statements  of  Phillips  Academy 
i the  fiscal  year  1957-58,  including  the  balance  sheet  as  at  June  30,  1958 
l the  statements  of  expenses  and  of  income  and  deficit  for  the  year  then  ended. 

Operations  for  the  year  resulted  in  a deficit  of  $98,395,  compared  with  $55,852 
[the  previous  year.  The  accumulated  deficit  was  thereby  increased  from  $229,469 
4327,804. 

Income  from  general  investments,  $865,633,  was  5.184$  of  the  book  value  of 
toe  investments  and  3.805$  of  the  value  at  market  quotations.  It  was  applied  to 
ills  sharing  therein  at  the  rate  of  5*771$;  the  comparable  rate  in  the  preceding 
r was  5.967$.  General  investments,  at  market  quotations,  were  divided  as 
hows:  bonds  and  notes,  31.37$  for  29.81$  of  total  income;  preferred  stocks, 

'.$  for  5.66$  of  total  income;  common  stocks,  60.44$  for  60.72$  of  total  income; 
rgages,  2.17$  for  2.28$  of  total  income;  real  estate,  1.31$  for  1.53$  of  total 
.ome . 

The  total  amount  received  during  the  year  from  gifts  and  bequests  was 
>62,678.  This  is  the  largest  amount  received  in  any  year  since  1930.  A list 
' ;ifts  and  bequests  received  during  the  year  will  be  found  on  pages  3 and  4. 

Plant  and  Other  Items 

Work  on  the  construction  of  two  dormitories,  the  first  since  1935,  was  begun 
1 .ugust  14,  1957  at  Rabbit  Pond.  One  of  these,  the  Abbot  Stevens  House,  was  made 
fible  through  the  generous  gift  of  Abbot  Stevens,  class  of  1907,  and  Mrs.  Stevens 

During  the  year,  construction  of  a cover  over  the  Sumner  Smith  outdoor 
■tficial-ice  hockey  rink  was  completed  and  a new  lighting  system  of  seventy-six 
rjury  vapor  lamps  was  installed  in  the  rink.  These  were  additional  gifts  of 
iner  Smith,  class  of  1908,  donor  of  the  rink. 

Two  new  playing  fields  were  constructed  on  Brothers  Field:  one  paralleling 

idrunning  track;  the  other,  west  of  Holt  Road  and  contiguous  to  the  playing 
.eds  on  the  upper  level . 

In  the  spring  of  1958,  construction  of  a boat  house  was  completed  on  the 
rimack  River  in  West  Andover,  on  land  leased  from  Charles  C.  McKay  and  James  P. 
'ljins,  for  the  storage  of  the  crew's  racing  shells. 

Two  new  dishwashing  machines,  each  with  a maximum  capacity  of  12,000  dishes 
rhour,  were  installed  in  the  Commons  to  replace  the  original  equipment  that  had 
e in  use  since  1930. 

The  program  of  plant  rehabilitation  was  continued  during  the  year.  Major 
pirs  were  made  to  the  roofs  of  the  following  fifteen  buildings:  Andover  Inn, 

teica,  Burtt,  Cochran  Chapel,  Day,  Foxcroft,  Greenough,  Lowell,  Moorehead, 

■l;pr.  Park,  Quincy,  Samaritan,  Stuart,  George  Washington  Hall. 

The  exteriors  of  the  following  twelve  Academy  buildings  were  painted: 

.dcson,  Blanchard,  Case  Memorial,  Churchill,  Day,  garage  (l6-stall),  59  Highland 
!al  1 Highland  Wayside,  Quincy,  Rockwell,  Taylor,  Weld.  Also,  in  the  Sanctuary, 
iejLog  cabin,  bathhouse,  garage,  and  pump  house  were  painted. 

During  the  second  year  of  the  program  toward  the  improvement  of  the  physical 
njLtion  of  students'  rooms,  those  in  the  following  nine  dormitories  were  papered 
dpainted:  Adams,  Andover,  Blanchard,  Eaton,  Johnson,  Pease,  Rockwell,  Smith, 

•ypr. 

The  auditorium  in  George  Washington  Hall  was  painted,  and  the  stage  rigging 
•s Overhauled . The  floors  of  the  basketball  courts  in  the  Borden  and  Memorial 
nnsiums  were  refinished  throughout. 
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Building  interiors  were  remodeled  during  the  year  as  follows: 

The  north  central  room  on  the  first  floor  of  Graves  Hall  was 
altered  to  provide  two  additional  teaching  studios  for  the  music 
department,  and  the  band  room  on  the  second  floor  was  provided 
with  a suspended  acoustical  ceiling.  To  assist  in  reducing  students' 
personal  laundry  costs,  unused  locker  room  and  shower  room  space  in 
the  basement  of  Graves  Hall  was  converted  to  a student  laundry.  Coin- 
operated  electric  clothes  washers  and  gas  clothes  dryers,  four  of  each  I 
were  installed  for  students'  use. 

The  housemaster's  quarters  in  Junior  House  were  altered  to 
provide  an  enlarged  living  room  and  additional  bedrooms;  an  additional 
bathroom  was  installed  on  the  first  floor  of  the  students'  quarters. 

Eastham  House,  purchased  in  July,  was  remodeled  to  provide 
dormitory  space  for  five  students . 

Changes  in  real  estate  holdings  during  the  year  were  as  follows? 

The  house  at  #64  Bartlet  Street,  with  approximately  1/2  acre  of 
land,  was  purchased  from  Marcia  D.  Eastham  (Mrs.  James  S.). 

Four  lots  of  undeveloped  land  fronting  on  Woodland  Road  and  a 
house  and  barn  on  Stonehedge  Place  were  purchased  from  Emery  J.  Trott. 
The  total  area  acquired  is  approximately  7 acres. 

A parcel  of  land,  16.38  acres  on  the  westerly  side  of  the 
By-Pass,  was  sold  to  Clinton  D.  Shaw. 

Approximately  8 acres  of  land  on  the  easterly  side  of  the 
By-Pass  were  transferred  by  the  school  as  a gift  to  Trustees  of 
Reservations,  Boston. 

The  caretaker's  house,  with  l/2  acre  of  land,  at  The  Ledges, 
Durham,  New  Hampshire,  was  transferred  to  Fred  A.  Rollins  and  Mildred 
Rollins . 

Approximately  .7  acre  of  land  on  the  westerly  side  of  Holt  Road  j 
was  deeded  to  Douglas  M.  Dunbar,  instructor  in  mathematics,  and . Mary  - 
C . Dunbar . 

Two-thirds  interest  in  property  in  Andover,  New  Hampshire, 
was  bequeathed  to  the  school  by  Dr.  Fred  T.  Murphy,  class  of  l893> 
and  the  remaining  one -third  interest  in  this  property  was  transferred 
to  the  school  as  a gift  by  Charles  B.  G.  Murphy,  class  of  1923. 

The  house  at  #5  'Woo.dland  Road  was  razed. 


The  furniture  and  furnishings  in  The  Ledges,  Durham,  New  Hampshire, 
were  given  to  the  school  by  Charles  B.  G.  Murphy,  class  of  1923 . 

The  facilities  of  the  Academy  were  used  during  the  summer  of  1957  by  the  \ 
following  educational  groups:  the  sixteenth  annual  Phillips  Academy  summer 

session,  under  the  direction  of  Stephen  S.  Sorota,  with  190  students  in  attend- 
ance; the  eleventh  annual  session  of  the  Organ  Institute,  with  an  average  attenc  I 
ance  of  35;  the  National  Association  of  Teachers  of  Singing,  with  60  in  attendai  !| 
the  Junior  Red  Cross  Leadership  Training  Center,  with  182  in  attendance. 

Henry  W.  Schereschewsky,  Comptroller 


Andover,  Massachusetts 
October  1,  1958 
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GIFTS  AND  BEQUESTS 


Jnrestricted  funds: 

John  A.  Callender;  additional  payments  on  bequest  of 
John  A.  Callender,  '9& 

William  Drinkwater;  bequest  of  William  Drinkwater,  '00 
Augustus  B.  Emery;  bequest  of  Augustus  B.  Emery,  '94 
Robert  A.  Gardner;  bequest  of  Robert  A.  Gardner,  ' 08 
Fred  T.  Murphy;  additional  payments  on  bequest  of  Fred  T. 
Murphy,  '93 

Segal;  additional  gift  of  Mitchell  M.  Segal 
Wheelock  Whitney;  bequest  of  Wheelock  Whitney,  *13 

lalary  funds: 

Boeschenstein;  gift  of  Mr.  and  Mrs.  Harold  Boeschenstein 
Dean  Kingman  Webster,  Jr.;  gift  of  Dean  Kingman  Webster,  Jr., 


# 82,195.78 

25,111.11 
1,408.75 
10,000.00 

1,793,708.11 

1,000.00 

2,000.00 


4,035.47 

'15  2,500.00 


iibrary  funds: 

James  S.  Copley;  additional  gift  of  James  S.  Copley,  '35 
Archibald  Freeman;  gifts  of  sundry  donors 
Elizabeth  Goodhue  Fuess;  gift  of  an  anonymous  donor 
Lulie  Anderson  Fuess;  gifts  of  Claude  M.  Fuess  and  an  anonymous 
donor 

Oliver  Wendell  Holmes;  additional  gift  of  Harold  S.  Edwards,  *02 
Mary  Newell  McMeekin;  bequest  of  James  McMeekin 

funds  for  increase  of  Alumni  Fund  annual  gift: 

Class  of  1932  25th  Reunion;  gift  of  Class  of  1932 
Robert  A.  Gardner  Memorial;  additional  gift  of  Henry  A.  Gardner, 
'01,  and  gift  of  an  anonymous  donor 
William  F.  Mudge,  Jr.,  Memorial;  gift  of  Class  of  1940 
George  W.  Oliphant;  additional  gift  of  George  W.  Oliphant,  *05 
A.  Wells  Peck;  additional  gift  of  A.  Wells  Peck,  '09 
Hugh  Satterlee;  additional  gift  of  Hugh  Satterlee,  '98 
Winthrop  H.  Smith;  additional  gift  of  Winthrop  H.  Smith,  '12 

he  Andover  Fund;  gifts  of  sundry  donors 

uilding  Fund;  additional  gift  of  Abbot  Stevens,  '07,  and 
Mrs . Stevens 

ther  restricted  funds: 

Class  of  1914  50th  Reunion;  additional  gift  of  Allan  W.  Ames,  ’14 

Class  of  1917  50th  Reunion;  gifts  of  sundry  donors 

John  H.  Hosch,  III,  Memorial;  bequest  of  John  H.  Hosch,  Jr. 

Carl  F.  Pfatteicher;  gifts  of  sundry  donors 

S.  Spencer  Scott;  gift  of  S.  Spencer  Scott 

Charles  C Wickwire;  bequest  of  Charles  C.  Wickwire,  ’98 

2holarship  funds: 

Gordon  Ferguson  Allen  Memorial;  additional  gift  of  Theodore  F. 
Allen,  '15 

Anonymous;  gift  of  an  anonymous  donor 

Louis  N.  Bennett  Memorial;  additional  payment  on  bequest  of 
Mrs.  Josephine  C.  S.  Blaisdell 

Evert  W.  Freeman;  additional  payments  on  bequest  of  Evert  W. 
Freeman,  '17 

Hamilton;  additional  gift  of  John  D.  M.  Hamilton,  '13 
Joseph  Kaplan;  gifts  of  sundry  donors 

i Alexander  Angus  McDonell,  Jr.,  Memorial;  gift  of  Mrs.  Alexander 
A.  McDonell 

Chauncey  O’Neil;  additional  gift  of  Edward  O'Neil,  II,  '27 
G.  Louise  and  Nelson  Robinson;  gifts  of  sundry  donors 
Richard  Jewett  Schweppe  Memorial;  additional  gifts  of  Mrs. 

Richard  J.  Schweppe 


125.00 

350.00 

10.00 

210.00 

10.00 

500.00 


10,000.00 

1,505.00 

507.00 

50.00 

2,034.17 

1,257.50 

3,000.00 

55.00 


77,685.50 


50.00 

2,055.00 

75,691.79 

1,025.00 

1,000.00 

25,000.00 


5,000.00 

1.500.00 

250.00 

11,012.83 

51.06 

1.525.00 

21,435.06 

2,953.12 

18.00 

15,913.40 
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GIFTS  AND  BEQUESTS 


Prize  funds: 

James  Sterling  Ayars,  Jr.,  Memorial;  gift  of  Mr.  and  Mrs. 
James  S.  Ayars 

George  T.  Eaton  Memorial;  bequest  of  Thaxter  Eaton,  '04 
Henry  Hopper;  additional  gift  of  Mrs.  Henry  Hopper 
Marshall  S.  Kates;  additional  gift  of  Marshall  S.  Kates,  '39 
Sumner  R.  Kates;  additional  gift  of  Sumner  R.  Kates,  1 38 
Langley  C.  Keyes;  gift  of  Langley  C.  Keyes,  '20 
Arthur  W.  Leonard  Memorial;  gift  of  1956-57  Phillipian 

Funds  subject  to  annuities: 

Horace  Martin  Poynter;  additional  gift  of  Mrs.  Horace  Martin 
Poynter 

Andover  Program;  gifts  of  sundry  donors 

War  Memorial;  additional  gift  of  James  G.  Bruce,  '23 

Gifts  to  income: 

Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 
Addison  Gallery;  gifts  of  sundry  donors 
Headmaster's  Emergency  Fund;  gifts  of  sundry  donors 
Library;  gifts  of  Camille  E.  Freund 

Fred  T.  Murphy  estate;  payment  on  bequest  of  Fred  T. 

Murphy,  '93 

Prizes;  gifts  of  sundry  donors 
Scholarships;  gifts  of  sundry  donors 
Miscellaneous;  gifts  of  sundry  donors 


$ 1,250.0C 

5OO.OC 
10.  oc: 

500.0C: 

500.0c: 

100.00 

500.0C. 


1,862.00 

100,957-41 

50.0C 


162,853.92 

34,068.89 

2,050.0C 

4,156.86 

600.0C 

2,800.0C 

1,305.0C 

53,100.0C 

11,775.06 

$2,562,677.79 


The  gifts  and  bequests  of  the  year  may  be  classified 
as  follows: 


I 

- Additions  to  the  productive  endowment  of  the  Academy 

2,111,275.19 

II 

- Gifts  for  buildings 

77,735.5C 

III 

- Gifts  to  income 

272,709.73 

IV 

- Gifts  Andover  Program 

100,957.41 

12,562,677.7s 
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YBRAND,  ROSS  BROS.  £L  MONTGOMERY 

Accountants  and  Auditors 


NEW  YORK 

PHILADELPHIA 

CHICAGO 

BOSTON 

BALTIMORE 

WASHINGTON 

PITTSBURGH 


DETROIT 

CLEVELAND 

CINCINNATI 

ROCKFORD 

ST.  LOUIS 

LOUISVILLE 


BIRMINGHAM 

DALLAS 

HOUSTON 

TULSA 

SAN  FRANCISCO 
LOS  ANGELES 
SEATTLE 


Coopers  Go  Lybrand 

IN  AREAS  OF  THE  WORLD 
OUTSIDE  THE  UNITED  3TATES 


To  the  Trustees  of  Phillips  Academy: 

We  have  examined  the  balance  sheet  of  Phillips 
Academy  as  at  June  30,  1958,  and  the  statements  of  expenses 
and  of  income  and  deficit  for  the  year  then  ended.  We 
audited  all  changes  in  investments  during  the  year  and 
examined  or  confirmed  with  depositaries  all  investment 
securities  recorded  as  owned  by  the  Academy  at  June  30, 

1958.  Our  examination  was  made  in  accordance  with  generally 
accepted  auditing  standards,  and  accordingly  included  such 
tests  of  the  accounting  records  and  such  other  auditing 
procedures  as  we  considered  necessary  in  the  circumstances. 

In  our  opinion,  the  aforementioned  statements 
present  fairly  the  financial  position  of  Phillips  Academy 
at  June  30,  1958,  and  the  results  of  its  operations  for  the 
year  then  ended,  on  a basis  consistent  with  that  of  the 
preceding  year. 


Boston,  Massachusetts 
October  6,  1958 


BALANCE  SHEETS 

As  at  June  30,  1958  and  1957 
ASSETS 


Endowment  assets: 

General  investments  ( Schedule  A)*: 
Bonds  less  amortization  of 

June  30,  1958 

June,  30,  19c: 

premiums 

# 7,268,207.83 

$ 7*465*769. t 

Stocks 

8,639,813.83 

7,717,452.2 

Mortgages 

493,197.55 

505, 051 j( 

Real  estate 

297,880.95 

Special  investments  (Schedule  A): 
Securities  and  cash  of 

16,699*100.16 

15,688,272.c 

Robert  S.  Peabody  Foundation 
Houses  and  lands  of 

650,788.94 

644,065.* 

Oliver  H.  Payne  Fund 
Other: 

295,496.74 

296,732.9 

Securities 

2,333,805.55 

2,266,084.4 

Mortgages 

440,377.68 

10, 000. ( 

3,720,468.91 

3, 216, 883.:! 

Cash 

152,644.78 

133*443.; 

Accounts  receivable  for  securities  sold 
Unamortized  advances  for  plant 

1,862.00 

improvements  (Schedule  D) 

695,984.56 

264,597.' 

Total  endowment  assets 

Current  fund  assets: 

Cash: 

21,270,060.41 

19*303*197..' 

General  N 

6,747.12 

74,206.. 

Robert  S.  Peabody  Foundation 

36,695.26 

36,587.., 

Special  deposits 
Receivables : 

7,678,19 

10,170. ; 

Accrued  interest  and  dividends 

69,770.27 

72; 670.  I 

Students'  accounts 

4,629.47 

6,022. : 

Other  accounts 

39,661.38 

45,862. 1 

Inventories  of  supplies  at  cost  (Schedule  E) 

68,930.60 

73,378. 

Prepaid  insurance 

8,730.73 

9,124. 

Deferred  charges  (Schedule  F) 

73,847.11 

67,539. 

Total  current  fund  assets 

316,690.13 

395,564. 

#21,586,750.54 

$19,698,761. 

* Aggregate  at  market  quotations, 

including  mortgages  at  book  amounts  $22,750*794.29  $21,705*942. 

Land,  buildings  and  equipment  owned  by  the  Academy  are  not  reflected  in 
the  balance  sheets  except  houses  and  lands  of  the  Oliver  H.  Payne  Fund 
included  in  special  investments  and  unamortized  balances  of  expenditures 
for  plant  improvements. 


BALANCE  SHEETS 

A's  at  June  30,  1958  and  1957 
LIABILITIES 


iowment  funds  (Schedule  G): 

For  educational  and  general  purposes: 
Unrestricted 
Restricted 

For  scholarships,  prizes  and  financial  aid 

Subject  to  annuities 

Robert  S.  Peabody  Foundation 

Pension 

Andover  Program 

Accumulated  net  gain  from  sales  of 
general  investment  securities 

Total  endowment  funds 

crent  funds  and  liabilities  less 
ieficit : 

Accounts  payable 
Accrued  salaries  and  wages 
Other  accrued  expenses 
Deferred  income  (summer  session) 

Deposits : 

Students  currently  enrolled 
Prospective  students 
Other 

Income  accumulated  for  special 
purposes  (Schedule  H) 

Unexpended  balances  of  gifts  to 
income  (Schedule  i) 

Unexpended  income  of  endowment 
funds  (Schedule  j) 

Total  current  funds  and  liabilities 

Less  accumulated  deficit 

Current  funds  and 

liabilities  less  deficit 


June  30.  1958 


& 6 

,497,366 

.74 

8 

,829,761 

.81 

2 

,029,825. 

.52 

934,838 

.66 

650,788 

.94 

279,161. 

.70 

77,892. 

.32 

1 

,970,424 

.72 

21 

,270,060. 

.41 

112,681, 

.35 

58,870, 

.50 

6,461 

.27 

23*731 ■ 

.00 

36,862, 

.48 

7*678, 

.19 

31*782, 

.68 

92, 934 ■ 

.75 

222,437. 

.35 

51*054. 

.95 

644,494, 

.52 

327,804, 

.39 

316,690, 

.13 

$21 

,586,750. 

.54 

June  30,  1937 


i 4,496,413.46 
9,167,626.59 
1,990,570.83 
932,271.36 
644,065.87 
202,498.31 


1,869,750.93 

19,303,197.35 


76,130.31 
59,827.78 
6,868 . 34 
10,705.00 

36,543.24 

10,170.84 

38,523.88 

102,750.13 

217,858.81 

65,594.64 

624,972.97 

229,408.96 


395,564.01 

119,698,761.36 


STATEMENTS  OF  EXPENSES 

For  the  Years  Ended  June  30,  1958  and  1957 


Instruction 

Teaching  fellowship  program 
Library 

Department  of  Religion 
Robert  S.  Peabody  Foundation 
Department  of  Music 
Addison  Gallery 
Summer  session 

Scholarships  and  financial  aid 

Prizes 

The  Commons 

Infirmary  (net) 

Extra  services  to  students 
Extra  curricular  activities 
Athletics 

Sanctuary  and  care  of  grounds 
Laundry 

Academy  buildings* 

Heating  and  lighting  plant* 
Administration 
Secretary’s  office 
Major  plant  improvements 
General* 

Total  expenses 


Schedule 

Page 

K Year  Ended  Year  Ended 

June  30,  1958  June  30,  1957 

33 

$ 496,327.27  # 

470,043.25 

33 

14,741.00 

10,319.47 

33 

27,897.36 

28,582.37 

34 

4,540.32 

3,024.65 

34 

37,501.97 

35,797.67 

35 

8,651.72 

7,573.91 

35 

42,203.68 

53,251.69 

36 

84,324.42 

75,016.11 

36 

201,903.27 

171,886.42 

36 

7,611.97 

7,201.91 

37 

279,274.92 

262,045.16 

37 

62,664.92 

62,021.22 

37 

19,924.48 

16,032.15 

38 

15,617.53 

13,283.78 

38 

70,534.68 

63,799.56 

39 

62,625.02 

61,337.72 

39 

9,738.33 

9,327.08 

40 

320,981.67 

285,067.69 

40 

136,776.59 

138,519.75 

41 

197,581.90 

181,478.91 

42 

106,777.50 

84,412.8c 

43 

155,552.86 

158,096.08 

44 

167,145.86 

166,141.45 

$2,530,899.24  $2,364,260.80 

* Excluding  charges  to  Robert  S.  Peabody  Foundation, 
Addison  Gallery  and  summer  session. 
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STATEMENTS  OP  INCOME  AND  DEFICIT 
For  the  Years  Ended  June  30,  1958  and  1957 
INCOME* 


Year  Ended 
June  30,  1958 

Year  Ended 
June  30,  1957 

Student  fees 

$1,168,472.13 

$1,142,296.50 

Endowment  income : 

Investment  income,  excluding 
Payne  Fund  rentals 
Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds 
Less : 

992,928.11 

29,280.93 

900,969.15 

13,242.85 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 
Income  of  restricted  funds 
reserved  for  future  use 

Endowment  income  availed  of 

(51,958.27) 

(15,351.38) 

954,899.39 

(46,069.37) 

(31,578.70) 

836,563.93 

■ifts  to  income: 

Current  Alumni  Fund  gifts 

Other  current  gifts  not  availed  of 

162,853.92 

45,394.79 

149,112.50 

55,666.91 

Gifts  reserved  for  future  use 

Alumni  Fund  withdrawn  from  prior  year 
Other  gifts  withdrawn  from  prior  year 
Current  year  gifts  availed  of 

208,248.71 

(208,248.71) 

149,112.50 

53,557.67 

64,461.02 

204,779.41 

(204,779.41) 

150,280.46 

51,555.99 

78,218.70 

Gifts  to  income  availed  of 

267,131:19 

280,055.15 

ther  income 

42,001.10 

49,493.72 

Total  income  availed  of 

2,432,503.81 

2,308,409.30 

Less  total  expenses 

2,530,899.24 

2,364,260.80 

Deficiency  of  income  added 
to  deficit 

.ificit  at  beginning  of  year 
kficit  at  end  of  year 

98,395.43 
229,408.96 
$ 327,804.39  1 

55,851.50 
173,557.46 
> 229,408.96 

* Detail  of  income  - Schedule  L (pages  45  and  46). 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  1958 


General  Investments 
(Schedule  B) : 

Bonds  and  notes: 
Railroad 
Public  utility- 
industrial 
Public  funds 

Total  bonds  and  notes 

Stocks : 

Pre f erred 
Common : 

Bank 
Railroad 
Public  utility- 
insurance 
Industrial 

Total  common  stocks 

Total  stocks 

Mortgages 

Real  estate 

Total  general 
investments 

Special  investments 
(Schedule  C): 

Securities  and  cash  of 
Robert  S.  Peabody 
Foundation 
Houses  and  lands  of 
Oliver  H.  Payne  Fund 
Other: 

Securities 

Mortgages 

Total  special 
investments 


Market  Quotation 

Book  Amount 

Amount 

% of 
Total 

$ 818,958.28 
3,514,383.29 
1,414,920.57 
1,519,945.69 

7,268,207.83 

$ 785,477.50 

3.395.455.00 

1.469.091.00 
1,487,260.48 

7,137,283.98 

3.45 
14.92 

6.46 
-6^.4 

31.37 

1,093,001.69 

1,072,144.50 

4.71 

948,114.66 

124,529.88 

1,298,708.48 

203,537.69 

4,971,921.43 

1,402,126.75 

255,426.25 

2,385,607.92 

417,218.75 

9.289,907.64 

6.16 

1.12 

10.48 

I.84 

40.84 

7,546,812.14 

13,750,287.31 

60.44 

8,639,813.83 

14,822,431.81 

65.15 

493,197.55 

493,197.55 

2.17 

297,880.95 

297,880.95 

1.31 

$16,699,100.16 

$22,750,794.29 

100.00 

650,788.94 

$ 985,947.81 

295,496.74 

2,333,805.55 

440,377.68 

$ 3,720,468.91 

$ 1,473,394.38 

Income  from  funds  administered  by  outside  trustees 

Less  investment  advisory  service  expense 
Income  from  investments 


* After  amortization  of  premiums. 


Income 


32,158.81 

126.148.50 
61,711.73 

^.05.4,46 

258.073.50 


63,056.401 
17,009.60! 
92,812.85 
13,075.44' 
339,685.17  j 

525,639.46, 

574,598.98 


19,761.06 


13,199.13 

1 

865,632.67 


38,482.42 1 


104,132.50 
800.00 

143,414.92 

1,009,047.5? 

7.363.1 

1,016,410.75  ■ 
23.482.64 

1 992,928.11 
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Schedule  B 

GENERAL  INVESTMENTS 
As  at  June  30,  1958 

Market 


Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

Railroad 

$ 150,000 

Atlantic  Coast  Line 

Railroad  Co.,  gen.  4js, 
"A”  1964 

$ 158,272.50 

$ 154,875.00 

$ 5,351.83* 

200,000 

Baltimore  & Ohio  Railroad 

Co.,  1st  3 7/8s,  "A” 
1970 

192,000.00 

180,000.00 

7,750.00 

100,000 

Chicago  & Western  Indiana 

Railroad  Co.,  1st  & 
coll.  4 3/8s,  1982 

101,255.52 

101,000.00 

4,322.33* 

150,000 

Northern  Pacific  Railway 

Co.,  prior  lien  4s, 

1997 

165,813.91 

147,000.00 

5,589.25* 

100,000 

Pennsylvania  Railroad  Co., 

cons.  mtg.  4is,  i960 

101,669.86 

101,000.00 

3,445.40* 

114,000 

Western  Pacific  Railroad 

Co.,  inc.  deb.  reg.  5s, 

1984 

_ ..99,246.49 

101,602.50 

5,700.00 

814,000 

818,958.28 

785,477.50 

32,158.81* 

Public  Utility 

75,000 

Alabama  Power  Co . , 

1st  3is,  1972 

77,113.08 

73,500.00 

2,468.48* 

100,000 

Alabama  Power  Co . , 

1st  3is,  1985 

102,191.02 

92,000.00 

3,418.60* 

■ 200,000 

American  Telephone  & 

■ 

Telegraph  Co.,  deb. 
3 3/8s,  1973 

197,902.82 

199,500.00 

6,750.00 

200,000 

American  Telephone  & 

Telegraph  Co.,  deb. 
3 7/Ss,  1990 

205,189.18 

201,000.00 

7,587.84* 

200,000 

Appalachian  Electric  Power 

Co.,  1st  4 5/8s,  1987 

202,338.04 

210,000.00 

9,168.44* 

100,000 

Columbus  & Southern  Ohio 

Electric  Co.,  1st  3£s, 
1981 

100,000.00 

90,000.00 

3,250.00 

100,000 

Commonwealth  Edison  Co., 

1st  3s,  "L"  1977 

102,971.60 

94,000.00 

2,840.09* 

100,000 

Delaware  Power  8c  Light 

Co.,  1st  8c  coll.  3 l/8s, 
1984 

99,500.00 

91,000.00 

3,125.00 

200,000 

Florida  Power  & Light  Co., 

1st  3 5/8s,  1986 

201,850.02 

194,000.00 

7,183.34* 

150,000 

General  Telephone  Co., 

deb.  4s,  1971 

157,379.18 

167,250.00 

5,425.00* 

100,000 

Georgia  Power  Co.,  1st 

3 3/8s,  1985 

100,000.00 

88,740.00 

3,375.00 

100,000 

Idaho  Power  Co.,  1st  3£s, 

1981 

101,162.50 

92,000.00 

3,200.00* 

1,000 

New  England  Electric 

System,  deb.  3^s,  1977 

780.00 

900.00 

18.12 

200,000 

New  York  Telephone  Co., 

ref.  3 3/8s,  1996 

197,000.00 

188,240.00 

6,750.00 

100,000 

Ohio  Power  Co.,  1st 

3 3/8s,  1981 

102,152.78 

94,000.00 

3,282.41* 

* After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1958 


Par  Value 

$ 200,000 

150,000 

200,000 

100,000 

300,000 

100,000 

200,000 

100,000 

88,000 

107.000 

3,471,000 

300.000 

100.000 

105.000 

200.000 

150,000 

200 

100,000 

200,000 

250,000 

1,405,200 


Bonds  and  Notes 


Market 

Book  Amount  Quotation  Income 


Public  Utility 
Ohio  Power  Co.,  1st  4£s, 

1986  & 201,601.78  ft  205,000.00  ft  8,443.47 

Pacific  Gas  & Electric 


Co.,  1st  & ref.  3 3/8s, 
"Y"  1987 

Potomac  Electric  Power 
Co.,  deb.  4 5/8s,  1982 
Public  Service  Co.  of 
Colorado,  1st  3^-s,  1981 
Public  Service  Electric  & 
Gas  Co.,  1st  4 3/8s, 

1986 

Southern  California 

Edison  Co.,  Ltd.,  1st  & 
ref.  3s,  1965 
Southern  New  England 

Telephone  Co.,  deb.  3us, 

1989 

Union  Electric  Co.  of 
Missouri,  1st  3fs,  1986 
United  Gas  Corp.,  1st  & 
coll.  3 5/8s,  1971 
Washington  Water  Power  Co., 
1st  3is,  1982 
Income  from  bonds  sold 


Industrial 

Aluminum  Co.  of  Canada, 
Ltd.,  s.  f.  deb.  4^s, 

1980 

Commercial  Investment  Trust 
Financial  Corp.,  deb. 

3 5/8s,  1970 

Dresser  Industries,  Inc., 
conv.  deb.  4 l/8s,  1977 
General  Motors  Acceptance 
Corp.,  notes,  4s,  1958 
General  Motors  Acceptance 
Corp.,  notes,  3is,  1972 
The  New  Haven  Lawn  Club 
Association,  deb.,  1967 
Phillips  Petroleum  Co., 
conv.  deb.  4^s,  1987 
Sears  Roebuck  Acceptance 
Corp.,  deb.  5s,  1982 
Traders  Finance  Corp., 

Ltd.,  coll,  trust  notes, 

5 3/8  s,  1977 

Income  from  notes  matured 


153,883.50 

141,375.00 

4,930.50 

204,959.60 

210,500.00 

9,039.70 

101,496.43 

90,500.00 

3,185.63 

303,571.45 

315,000.00 

12,998.95 

101,908.40 

99,750.00 

2,733.6c 

201,879.60 

178,000.00 

6,439.2c 

100,000.00 

91,500.00 

3,750.0c 

89,359.77 

87,120.00 

3,085.41 

108,192.54 

100,580.00 

3,695.82 
3.9  c 

3,514,383.29 

3,395,455.00 

126,148.5c 

305,694.54 

319,500.00 

13, 238.  if 

98,575.00 

99,000.00 

3,625.0c 

105,000.00 

112,350.00 

4,331.2; 

200,000.00 

199,812.50 

8,000.0( 

150,000.00 

147,937.50 

5,250.0c 

116.00 

116.00 

105,535.03 

111,125.00 

3,938.3; 

200,000.00 

218,000.00 

8,916.61 

250,000.00 

261,250.00 

13,437.5; 

974.71 

1,414,920.57 

1,469,091.00 

61,711.7; 

* After  amortization  of  premiums 


Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1958 

Market 


Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

> 75,000 

Public  Funds 

International  Bank  for 
Reconstruction  & 
Development  bonds,  3s, 

$ 70,500.00 

100,000 

1976 

U.  S.  Treasury  bills. 

$ 75,000.00 

ft  2,250.00 

550,000 

1958 

U.  S.  Treasury  bonds. 

99,777.67 

99,777.67 

i90.ll 

402,000 

2is,  1961 

U.  S.  Treasury  bonds. 

554,305.61 

552,062.50 

2,075.03* 

381,500 

2js,  1969/64 
U.  S.  Treasury  bonds. 

408,835.67 

383,658.75 

8,881.58* 

3is,  1983A8 
Income  from  bonds  and 
notes  sold,  matured, 
and  redeemed 

382,026.74 

381,261.56 

12,207.33* 

12,450.41* 

1,508,500 

1,519,945.69 

1,487,260.48 

38,054.46* 

7,198,700 

Total  bonds  and  notes 

7,268,207.83 

7,137,283.98 

258,073.50 

* After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1958 


Shares 


Market 

Preferred  Stocks  Book  Amount  Quotation  Income 


400  Baltimore  Gas  and  Electric 
Co.,  cum.  "B" 

152  Callender,  McAuslan  & Troup 
Co . , 5$  cum. 

400  Consolidated . Edison  Co.  of 
New  York,  Inc.,  #5  cum. 

500  Consumers  Power  Co.,  $4.50 
cum. 

700  Consumers  Power  Co.,  $4.52 
cum. 

647  E.  I.  du  Pont  de  Nemours  & 
Co . , $4.50  cum. 

1,500  General  Motors  Corp.,  $5.00 
cum. 

500  International  Harvester  Co., 
7$  cum. 

1.000  Long  Island  Lighting  Co., 

4.35$  cum.  "E" 

500  Minnesota  Mining  & 

Manufacturing  Co.,  4$  cum. 

4.000  Pacific  Gas  & Electric  Co., 

5$  cum.  1st 

1,110  Public  Service  Co.  of 

Indiana,  Inc.,  $3.50  cum. 

1.000  Union  Electric  Co.  of 

Missouri,  $4  cum. 

800  United  States  Steel  Corp., 
7$  cum. 

25  H.  K.  Webster  Co.,  5$  cum. 
Income  from  stocks  sold 

Total  preferred  stocks 


Common  Stocks 
Bank 

2,987  Chase  Manhattan  Bank 
1,334  Continental  Illinois  National 
Bank  & Trust  Co.  of  Chicago 
32  Delaware  County  Trust  Co. 

2,431  First  National  Bank  of  Boston 
3,756  First  National  City  Bank  of 
New  York 

1,500  Guaranty  Trust  Co.  of  New  York 
6,377  Hanover  Bank,  New  York 
1,750  Merrimack  Valley  National  Bank 
4,982  National  Bank  of  Detroit 
Income  from  stocks  sold 


Railroad 

3,000  Great  Northern  Railway  Co. 
5,006  Union  Pacific  Railroad  Co. 


1 42,798.80 

$ 41,300.00 

$ 1,800.0( 

43,200.00 

43,100.00 

2,000.0( 

54,825.00 

50,750.00 

2,250.0( 

73,675.00 

70,525.00 

3,i64.0( 

68,353.16 

70,199.50 

2,911.55 

138,656.22 

173,250.00 

7,500.0( 

84,000.00 

79,750.00 

3,500.0( 

104,454.00 

89,000.00 

4, 350.0( 

52,219.20 

49,000.00 

2,000.01 

102,861.08 

104,000.00 

5,000.0' 

98,667.83 

85,470.00 

3,885.0' 

101,591.05 

89,500.00 

4,000.0 

125,200.35 

2,500.00 

123,800,00 

2,500.00 

5,600.0 

125.0 

874.0 

1,093,001.69 

1,072,144.50 

48,959.5 

88,470.20 

155,324.00 

7,168.8 

94,555.68 

114,724.00 

4,934.0 

.28 

106,448.23 

172>601 . 00 

8,143.2 

171,475.05 

247,426.50 

10,798.5 

66,049.00 

119,625.00 

6.000.C 

190,226.29 

272,616.75 

11,797. C 

29,072.00 

59,500.00 

2,625.0 

201,817.93 

260,309.50 

8,184.0 

3.405.0 

948,114.66 

1,402,126.75 

63,056.; 

62,718.57 

108,375.00 

9,000.0 

61,811.31 

147.051.25 

8.009.0 

124,529.88 

255,426.25 

17, 009. ^ 
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chedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1958 


Market 


lares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

Public  Utility 

'5,692 

American  Electric  Power  Co.  $ 

94,848.79 

* 244,044.50 

& 8,773.88 

L,2l6 

American  Telephone  & Telegraph 

188,220.04 

217,664.00 

Co. 

10,944.00 

3,200 

Central  & South  West  Corp. 

123,630.29 

155,200.00 

5,280.00 

2,150 

Commonwealth  Edison  Co. 

53,847.81 

106,962.50 

4,300.00 

5,000 

Idaho  Power  Co. 

136,523.69 

243,000.00 

8,850.00 

3,714 

Middle  South  Utilities,  Inc. 

87,244.66 

244,987.75 

9,713.80 

5,621 

Pacific  Gas  & Electric  Co. 

123,060.63 

206,340.42 

8,690.40 

5,450 

Philadelphia  Electric  Co. 

75,676.35 

144,037.50 

6,900.00 

$,000 

Southern  California  Edison  Co. 

126,100.69 

168,000.00 

4,800.00 

5,030 

Southern  Co. 

135,164.60 

189,191.25 

6,934.50 

5,255 

United  Gas  Corp. 

69,947.08 

165,532.50 

7,646.27 

*,980 

Virginia  Electric  & Power  Co. 

..  84,443.85 

300,647.50 

9.980.00 

1,298,708.48 

2,385,607.92 

92,812.85 

Insurance 

-,875 

Continental  Casualty  Co. 

26,198.97 

148,593.75 

4,241.94 

1,000 

Fidelity-Phenix  Fire  Insurance 

Co. 

75,602.11 

161,625.00 

6,000.00 

.,000 

Insurance  Co.  of  North  America 

101,736.61 

107,000.00 

2,500.00 

Income  from # stocks  sold 

333.50 

203,537.69 

417,218.75 

13,075.44 

Industrial 

,710 

Aluminium,  Ltd. 

126,996.03 

205,278.75 

6,553.50 

>,500 

American  Brake  Shoe  Co. 

99,668.82 

95,937.50 

7,250.00 

,000 

American  Can  Co. 

127,231.36 

147,750.00 

4,500.00 

5750 

Armco  Steel  Corp. 

87,315.99 

138,187.50 

8,250.00 

,232 

Be'thlehem  Steel  Corp. 

95,167.78 

176,686.00 

10,156.80 

,000 

Caterpillar  Tractor  Co. 

212,786.71 

189,000.00 

4,860.00 

50 

Christiana  Securities  Co. 

258,080.00 

635,000.00 

23,190.00 

,720 

Continental  Oil  Co. 

90,765.14 

351,120.00 

10,752.00 

,500 

Corning  Glass  Works 

61,921.68 

124,875.00 

2,250.00 

,000 

Crown  Zellerbach  Corp. 

168,593.38 

194,000.00 

5,445.00 

,530 

Dow  Chemical  Co. 

156,315.18 

139,466.25 

2,418.00 

,000 

Eastman  Kodak  Co. 

205,017.60 

222,000.00 

2,380.00 

,000 

Ford  Motor  Co.  of  Canada  "A" 

99,166.96 

90,000.00 

5,141.42 

,561 

General  Electric  Co. 

143,114.40 

453,660.00 

15,102.00 

,505 

General  Motors  Corp. 

89,171.82 

337,010.63 

17,010.00 

,953 

Gulf  Oil  Corp. 

103,291.60 

459,042.13 

9,646.26 

,000 

Hooker  Chemical  Corp. 

130,604.88 

117,000.00 

2,500.00 

,430 

Houghton  Mifflin  Co. 

267,310.00 

279,450.00 

16,996.00 

,526 

Inland  Steel  Co. 

75,407.63 

136,386.25 

6,867.00 

300 

International  Business  Machines 

,478 

Corp . 

106,114.51 

110,700.00 

212.20 

International  Paper  Co. 

51,904.72 

243,463.50 

7,378.61 

,320 

Kimberly-Clark  Corp. 

76,857.42 

243,000.00 

7,776.00 

,245 

Kroger  Co. 

69,177.09 

248,242.50 

6,365.00 

,000 

Minneapolis  Honeywell  Regulator 

181,000.00 

Co. 

161,408.97 

2,224.25 

1,500 

Minnesota  Mining  & Manufacturing 

120,187.50 

1,800.00 

Co. 

104,531.79 

,370 

National  Dairy  Products  Corp. 

114,032.37 

153,756.25 

6,066 . 00 

,067 

National  Lead  Co. 

98,026.38 

288,298.00 

9,967.75 

,000 

J.  C.  Penney  Co. 

115,587.04 

186,750.00 

8,500.00 

,260 

Penobscot  Iron  Ore  Co. 

1,260.00 
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Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June  30,  1958 


Market 


Shares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

Industrial 

Y ■ 

5,700 

Phillips  Petroleum  Co. 

$ 123,253.78 

$ 246,525.00 

$ 9,690.00 

2,362 

Pittsburgh  Plate  Glass  Co. 

70,616.35 

170,064.00 

6,495.50 

3,550 

Procter  & Gamble  Co. 

118,700.34 

217,881.25 

7,100.00 

6,060 

Sears,  Roebuck  and  Co. 

99,996.15 

179,527.50 

6,666.00 

4,191 

Socony  Mobil  Oil  Co.,  Inc. 

121,336.20 

215,836.50 

10,477.50 

10,000 

Standard  Oil  Co.  (California) 

375,669.50 

525,000.00 

17,646.00 

3,500 

Standard  Oil  Co.  (Indiana) 

103,205.01 

161,000.00 

7,384.38 

13,811 

Standard  Oil  Co.  (New  Jersey) 

218,219.34 

761,331.38 

30,506.65 

3,734 

Texas  Co. 

74,071.68 

266,514.25 

8,675.00 

3,016 

Union  Carbide  Corp. 

171,285.83 

278,980.00 

10,317.60 

Income  from  stocks  sold 

11,908.75 

4,971,921.43 

9,289,907.64 

339,685.17 

Total  common  stocks 

7,546,812.14 

13,750,287.31 

525,639.46 

Total  stocks 

8,639,813.83 

14,822,431.81 

574,598.98 

Par  Value  Mortgages 

$189,600  Miscellaneous  Veterans 

Administration  4^  mortgages 

, 

final  maturity  2/1/81 

185,587.37 

185,587.37 

7,678.04 

298,139  Miscellaneous  Veterans 

Administration  mortgages 

, 

final  maturity  6/1/86 

285,710.18 

285,710.18 

11,108.02 

21,900 

Other 

21,900.00 

21,900.00 

975.0C 

$509,639  Total  mortgages 

493,197.55 

493,197.55 

19,761.0  6 

Real  Estate 

$297,881  707  Forest  Avenue,  Dallas, 

Texas 

297,880.95 

297,880.95 

13,199.13 

Total  general  investments 

$16,699,100.16 

$22,750,794.29 

$865,632.67 
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jhedule  C 


SPECIAL  INVESTMENTS 
As  at  June  30,  1958 


Securities  and 

Cash  of 

Robert  S.  Peabody 

Foundation 

Market 

,r  Value 

Bonds 

Book  Amount 

Quotation 

Income 

25,000 

Alabama  Power  Co.,  1st  3§s, 

1972 

& 25,196.95 

$ 24,500.00 

$ 860.42* 

25,000 

American  Telephone  & Telegraph 

24,625.00 

Co.,  deb.  4 3/8 s,  1985 

26,500.00 

1,093.75 

25,000 

50,000 

Boston  Edison  Co.,  1st 
4 5/8  s,  1987 
Commercial  Credit  Co., 

25,373.50 

26,500.00 

1,143.33* 

3 5/8s,  1976 

51,153.89 

48,750.00 

1,746.87* 

25,000 

Consolidated  Edison  Co.  of 
New  York,  Inc.,  1st  & ref. 
3 5/8 s,  f,L"  1986 

25,321.17 

24,625.00 

894.71* 

25,000 

General  Motors  Acceptance 

Corp.,  deb.  3js,  1972 

24,937.50 

24,656.25 

875.00 

50,000 

International  Bank  for 

Reconstruction  & Development 
bonds,  3s,  1976 

49,687.50 

47,000.00 

1,500.00 

25,000 

Southern  Bell  Telephone  & 

Telegraph  Co.,  deb.  5s,  1986 

25,559.94 

27,375.00 

1,229.94* 

95,000 

U.  S.  Treasury  bonds,  3£s, 

1983/78 

95,166.78 

94,940.63 

3,079.16* 

f. 

Income  from  bonds  sold 

41 .78* 

l45,ooo 

347,022.23 

344,846.88 

12,464.96* 

iares 

Stocks 

600 

Aluminium,  Ltd. 

9,520.00 

15,975.00 

510.00 

300 

American  Can  Co. 

12,608.10 

14,775.00 

600.00 

110 

American  Telephone  & Telegraph  Co. 

13,552.54 

19,690.00 

990.00 

500 

Armco  Steel  Corp. 

14,538.45 

25,125.00 

1,500.00 

300 

Crown  Zellerbach  Corp. 

11,742.91 

14,550.00 

540.00 

269 

First  National  Bank  of  Boston 

11,987.69 

19,099.00 

901.15 

360 

First  National  City  Bank  of 

• 

New  York 

17,505.20 

23,715.00 

1,035.00 

1,300 

General  Electric  Co. 

13,665.34 

78,000.00 

2,600.00 

295 

Hanover  Bank,  New  York 

8,846.93 

12,611.25 

546 . 50 

420 

National  Bank  of  Detroit 

14,277.15 

21,945.00 

84O.OO 

300 

National  Dairy  Products  Corp. 

11,178.72 

13,687.50 

540.00 

900 

Pacific  Gas  & Electric  Co., 

5#  cum. 1st  "A" 

24,037.50 

23,508.00 

1,125.00 

220 

J.  C.  Penney  Co. 

12,379.06 

20,542.50 

935.00 

315 

Philadelphia  Electric  Co. 

9,618.75 

13,151.25 

630.00 

700 

Phillips  Petroleum  Co. 

12,247.07 

30,275.00 

1,190.00 

263 

Pittsburgh  Plate  Glass  Co. 

12,197.38 

18,936.00 

723.25 

450 

Procter  & Gamble  Co. 

15,066.59 

27,618.75 

900.00 

550 

Southern  Co . 

16,319.41 

17,256.25 

150.00 

500 

Standard  Oil  Co.  (Indiana) 

13,477.25 

23,000.00 

l,06l.6l 

1,566 

Standard  Oil  Co.  (New  Jersey) 

18,686.73 

86,325.75 

3,457.95 

* After  amortization  of  premiums. 


Schedule  C (continued) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1958 

Securities  and  Cash  of 
Robert  S.  Peabody  Foundation 


Market 

Shares  Stocks  Book  Amount  Quotation  Income 


612 

700 

400 

Texas  Co . 

Union  Carbide  Corp . 
United  Gas  Corp . 

Income  from  stocks  sold 

I 4,852.78 
14,277.98 
10,900.00 

& 43,681.50 

64.750.00 

12.600.00 

ft  1,422.1 

2,520.1 

600.1 

700.1 

303,483.53 

640,817.75 

26,017.- 

Cash 

283.18 

283.18 

$650,788.94 

$985,947.81 

$38,482., 

Houses  and  Lands  of 
Oliver  H.  Payne  Fund  (part) 


Abbot 

$ 6,000.00 

Greene 

$ 13,000.1 

America 

10,000.00 

Greenough 

10,000.( 

Burtt 

9,000.00 

Jackson 

11,000.1 

Carter 

6,000.00 

Junior  house 

13,000.1 

Churchill 

7,000.00 

Lowell 

8,000.1 

Clement 

2,496.74 

Moody 

18,000.1 

Cole 

19,000.00 

Palmer 

13,000.1 

Comstock 

7,000.00 

Quincy 

12,000.1 

Coy 

9,000.00 

Samaritan 

4,000.i 

Eastman 

4,000.00 

Smith 

4,000.i 

Erving 

10,000.00 

Stowe 

12,000.i 

Farm  house  and  barn 

6,000.00 

Stuart 

7,000.' 

Fay 

4,000.00 

Jewett  Tucker 

9,000.' 

French 

4,000.00 

Weld 

12,000.' 

Frost 

4,000.00 

Wendell 

3,000.' 

Garage  (l6-stall) 

4,000.00 

Williston 

4,000.i 

Goodhue 

22,000.00 

Woods 

3,000.' 

Gould 

6,000.00 

$295,496.' 
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Schedule  C (continued) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1958 


Other 


Market 


Shares 

Stocks 

Book  Amount 

Quotation 

Income 

46,442 

The  Andover  Fund  (part) 
J.  P.  Stevens  & Co . , Inc. 

$1,551,084.00  $ 

940,450.50  $ 69,663.00 

3,500 

Andover  Program  Fund  (part) 
J.  P.  Stevens  & Co . , Inc. 

65,170.00 

70,875.00 

2,625.00 

1,908 

Building  Fund  (part) 
J.  P.  Stevens  & Co.,  Inc. 

48,177.00 

38,637.00 

2,862.00 

5,000 

Memorial  Gymnasium 
Amortization  Fund 

J.  P.  Stevens  & Co . , Inc. 

168,750.00 

101,250.00 

7,500.00 

6,000 

Memorial  Gymnasium 
Maintenance  Fund  (part) 

J.  P.  Stevens  & Co.,  Inc. 

175,375.00 

121,500.00 

9,000.00 

5,000 

Stevens  Fund 

J.  P.  Stevens  & Co.,  Inc. 

221,250.00 

101,250.00 

7,500.00 

2,000 

Timken  Fund  (part) 

The  Timken  Roller  Bearing  Co . 

80,250.00 

78,500.00 

4,500.00 

235 

Hamilton  Fund  (part) 
Sun  Qil  Co . 

16,344.06 

14,452.50 

228.00 

25 

Dean  Kingman  Webster,  Jr., 
Prize  Fund 

H.  K.  Webster  Co.,  5$  cum. 
pre ferred 

2,500.00 

2,500.00 

125.00 

25 

Dean  Kingman  Webster,  Jr., 
Salary  Fund 

H.  K.  Webster  Co.,  5$  cum. 
pre ferred 

2,500.00 

2,500.00 

62.50 

6 

Henry  Hopper  Fund  (part) 

Federal -Huber  Co.,  7$  cum. 
preferred 

552. 00' 

540.00 

42.00 

Knapp  Brothers  Fund  (part) 


610  Securities  Associates  853.49 


2,332,805.55  1,472,455.00 

104,107.50 

3ar  Value  Bonds 

Milton  Collier  Memorial  Fund 

\ 1,000  U.  S.  Treasury  bond,  2|s, 

Dec.  1972/67 

1,000.00  939.38 

25.00 

Total  securities 

2,333,805.55  #1,473,394.38 

104,132.50 
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Schedule  C 

Par  Value 
$430,378 

175,485 

10,000 


(concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1958 


Other  Market 

Mortgages  Book  Amount  Quotation  Income 

Fred  T.  Murphy  Fund  (part) 

Murphy  Ranch  mortgage 

participation  certificate, 

series  III,  6s,  1977  $ 430,377.68 

Murphy  Ranch  contingent 
payment  participation 
certificate 


Alfred  E.  Stearns  Fund  (part) 
2d  mortgage 

Total  mortgages 


Total  special 
investments 


10,000.00 

440,377-68 

#3,720,468.91 


# 800.00 
800,00 

#143,414. 9e 
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’Schedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


June  30,  1938  June  30,  1937 


Boat  house 

$ 10,421.72 

Dormitory 

347,765.84 

Beating  and  lighting  plant 

84,700.00 

$109,797.19 

Bockey  rink  roof 

30,347.00 

Memorial  Gymnasium 

112,750.00 

132,800.58 

teal  estate 

91,000.00 

teckwell  House  and  Infirmary 

19,000.00 

22,000.00 

$695,984.56 

$264,597.77 

Schedule  E 

j 

INVENTORIES  OF  SUPPLIES 

June  30,  1958 

June  30,  1957 

Andover  Inn 

$ 8,560.43 

$ 7,964.44 

tenner  House 

1,889.84 

1,201.24 

teal 

2,960.11 

2,861.48 

temmons 

26,571.85 

29,724.63 

?uel  Sh  various  buildings 

823.66 

)il 

5,571.12 

6,177.74 

tepair  materials 

23,377.25 

24,625.71 

$ 68,930.60 

$ 73,378.90 

Schedule  F 

DEFERRED  CHARGES 

V 

June  30,  1958  June  30,  1957 

mdover  Inn 

ft  2,667.97 

$ 488.65 

athletic  fields 

1,544.02 

)evelopment  planning 

26,390.83 

8,099.18 

Jmergency  fund 

700.00 

2,304.40 

Jxterior  painting 

1,075.00 

3,531.85 

Ixterior  repairs 

14,334.83 

tellowship  grants 

6,100.00 

Mexowriter 

2,489.41 

[rants  for  faculty  travel 

4,500.00 

4,500.00 

lockey  rink  roof 

1,160.00 

infirmary  food  cart 

797.20 

insulation 

5,400.00 

8,829.48 

interior  painting 

1,045.00 

interior  repairs 

3,543.73 

*ublication  - Bulletin 

2,769.16 

ialary  advance 

900.00 

1,983.34 

turner  session 

15,280.60 

6,571.79 

’ruck  - messenger 

1,453.00 

rolkswagen 

1,756.00 

>ther 

6,587.30 

4,584.12 

$ 73,847.11 

$ 67,539.75 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


For  educational  and  general  purposes: 

Unrestricted : 

As  to  principal  and  Income : 

Amos  Blanchard  (1908) 

Henry  M.  Bradford  (1934) 

Henry  Kelly  Brent  (1947) 

John  A.  Callender  (1957-58) 

Mary  A.  Carle ton  (1946) 

Ella  T.  Cheever  (1946) 

Cochran  (1928) 

William  W.  Crapo  (1926) 

James  M.  Dickson  (I949) 

William  Drinkwater  (1958) 

Martin  Dwyer  (1944) 

William  Brewster  Ely  (1941) 

Augustus  B.  Emery  (1958) 

Henry  A.  Gardner  (1951-52,  1957) 

Robert  A.  Gardner  (1957) 

Frank  H.  Hardy  Memorial  (1955) 

Tracy  Hyde  Harris  (1942) 

Fraser  M.  Horn  (1956) 

Edward  R.  Houghton  (1956) 

George  Frederick  Jewett  (1943) 

Mabel  L.  Jones  (1929) 

Charles  J.  Kittredge  (1946) 

Adelaide  B.  Merrill  (1930,  1943) 

Joseph  E.  Miller  (1952.) 

Franklin  A.  Moore  (1952-53) 

Henry  Perkins  Moselev  (1955) 

John  A.  Munroe  (1945) 

Fred  T.  Murphy  (1949,  1954-55,  1957) 

Sidney  C.  Murray  (1956) 

Dorothy  R.  Owsley  (1945,  1946-49,  1951,  1954) 
Oliver  H.  Payne  (1918) 

Edward  S.  Peaslee  (1939) 

Alfred  L.  Ripley  (1955) 

DeWltt  Roosa  (1925) 

Edward  F.  Ryman  (1946,  1949) 

Stevens  (1951) 

Horace  Nathaniel  Stevens  (1952) 

Henry  L.  Stimson  (1944,  1950) 

Mabel  Wellington  Stimson  (1956) 

James  C.  Thornton  (1950) 

Stuart  Travis  (1946) 

Cornelius  R.  Wallace  (1945) 

Albert  Warren  (1939) 

Wheelock  Whitney  (1958) 

Bradford  R.  Wood  (1915) 

Harry  P.  Wood  (1941) 


As  to  income: 

Clarence  W.  Austin  (1924) 

Cecil  F.  P.  Bancroft  Memorial  (1902) 
S.  Ingersoll  Briant  (1920) 

Centennial  Reendowment  (1878) 

Helen  G.  Coburn  (1906) 

Consolidated  Class  Funds  (1884-1915) 


Principal 

Income 

> 19,655.95 

# 1,035.3! 

2,500.00 

131.6? 

5,000.00 

263.3! 

228,995.78 

9,750.3- 

14,502.99 

763.9! 

30,759.00 

1,620.2, 

430,679.38 

22,686.1' 

5,000.00 

263.3! 

1,000.00 

52.6] 

25,111.11 

330.61 

2,500.00 

131.6! 

493.84 

26.0: 

1,408.75 

18.5' 

1,300.00 

68.4! 

10,000.00 

395.0! 

1,000.89 

52.7; 

5,000.00 

263.3! 

1,000.00 

52.61 

406,940.88 

21,435.7: 

3,500.00 

184.31 

5,000.00 

263.31 

1,000.00 

52.6! 

2,695.73 

142.0( 

500.00 

26.3. 

12,871.82 

678.0 

123,345.36 

6,497.2! 

13,971.75 

735-9' 

2,484,353.56 

72,283.6. 

5,000.00 

263.3! 

201,604.83 

10,619.5' 

500,000.00 

10,739.7' 

500.00 

26.3. 

25,108.33 

1,322.5! 

1,000.00 

52.6' 

33,691.05 

1,774.6' 

221,250.00 

7,450.0i 

5,000.00 

263.31 

205,859.17 

10,843.6' 

817,714.42 

43,073.3! 

1,000.00 

52.6' 

500.00 

26.3. 

1,419.13 

74.7! 

480.00 

25.2! 

2,000.00 

26.3. 

1,000.00 

52.6! 

2.861.78 

150.7! 

5,866,075.50  227,043.9' 


1,000.00 

57.7 

4,000.00 

230.8: 

1,000.00 

57.7 

23,288.81 

1,343.9'- 

40,000.00 

2,308.3: 

37,227.86 

2,148.3' 
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chedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


or  educational  and  general  purposes  (continued): 
Unrestricted  (concluded) : 

As  to  income  (concluded): 

Frederick  G.  Crane  (1924) 

William  C.  Davol,  Jr.  (1947-49,  1951,  1956) 
William  W.  Farnam  (1928) 

John  Foxcroft  (1795) 

Headmaster's  (1926) 

Mary  Fi field  King  (1952) 

Knapp  Brothers  (1930) 

Robert  G.  McClung  (1929;  one-tenth 
accumulating) 

P.  A.  E.  Society  (1950,  1956) 

Dr.  John  Phillips  (1778,  1789,  1795) 

Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 

John  S.  Phipps  (1927) 

Segal  (1953-55,  1957) 

Alfred  E.  Stearns  Memorial  (1928;  accumulating) 
Roger  C.  Sullivan  (1921) 

John  L.  Taylor  Centennial  £1876:  accumulating) 
Samuel  H.  Taylor  Memorial  (1877) 

Timken  (1956) 


Total  unrestricted 

Restricted: 

Salary  funds: 

Ebenezer  Alden  Memorial  (l88l) 

Alumni  Endowment  (1922) 

Elizabeth  Milbank  Anderson  Foundation  (1928) 
Cecil  P.  Bancroft  Foundation  (1927) 

Harold  Boeschenstein  (1957) 

Peter  Smith  Byers  Endowment  (1879;  headmaster) 
Emilie  Belden  Cochran  Foundation  (1927) 

Martha  Cochran  Foundation  (1927) 

Jonathan  French  Foundation  (1928) 

Asahel  Henry  Grant  (1956-57;  Latin) 

Edward  S.  Harkness  Endowment  (1936) 

Ammi  Wright  Lancashire  Foundation  (1928) 

George  Peabody  (1866;  natural  science) 

John  C.  Phillips  (1879;  Latin) 

Alfred  Lawrence  Ripley  Foundation  (1927) 

Alfred  Ernest  Stearns  Foundation  £1928) 

Alfred  E.  Stearns  Headmastership  (1928; 
accumulating) 

Samuel  Harvey  Taylor  Foundation  (1927) 

Dean  Kingman  Webster,  Jr.  (1957) 

Joseph  C.  Young  Trust  (1957) 


Library  funds : 

Adams  Book  (1954-55,  1957) 

Allen  Rogers  Benner  Memorial  ( 1942-43) 
Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,  1939,  1957) 
Henry  M.  Cowles  (1927) 


Principal 

Income 

& 25,000.00 

$ 1,442.71 

49,741.50 

2,870.50 

10,000.00 

577.08 

365.50 

21.09 

50,000.00 

2,885.42 

20,000.00 

1,154.17 

110,705.65 

6,339.38 

5,730.06 

328.77 

17,637.84 

1,017.85 

31,074.00 

1,793.23 

10,290.16 

593.83 

15,345.02 

885.54 

35,290.74 

2,036.57 

4,000.00 

201 . 98 

377.41 

20.59 

50,000.00 

2,000.00 

3,396.73 

185.32 

3,700.00 

213.52 

82,119.96 

4,607.91 

631,291.24 

35,322.36 

$ 6,497,366.74 

$262,366.32 

5,000.00 

288.54 

1,000,000.00 

57,708.32 

171,252.84 

9,882.71 

207,853.34 

11,994.87 

4,035.47 

116.44 

40,000.00 

2,308.33 

160,000.00 

9,233.33 

160,000.00 

9,233.33 

161,534.76 

9,321.90 

2,000.00 

115.42 

500,000.00 

28,854.16 

193,355.24 

11,158.20 

25,000.00 

1,442.71 

25,000.00 

1,442.71 

162,655.40 

9,386.57 

168,410.95 

9,718.71 

251.42 

13.72 

182,737.44 

10,545.47 

2,500.00 

62.50 

115,574.01 

6.669.58 

3,287,160.87 

189,497.52 

20,006.00 

1,154.51 

2,000.00 

115.42 

200.00 

11.54 

1,250.00 

68.53 

10,000.00 

577.08 

Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


For  educational  and  general  purposes  (continued) : 
Restricted  (continued) : 

Library  funds  (concluded) : 

Douglas  Gordon  Crawford  Memorial  (1925) 
Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-58) 

Elizabeth  Goodhue  Fuess  (1943.  1957) 

Lulie  Anderson  Fuess  (1956-58) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-51) 

Elizabeth  Cushing  Goodhue  Memorial  (1936) 
James  C.  Graham  X 1945 -46) 

Chester  Hartley  Memorial  (1944) 

Richard  T.  Holbrook  (1935) 

Oliver  Wendell  Holmes  (1956-57) 

Mary  Newell  McMeekin  (194A,  1957) 

Aymer  T.  Mercer  Memorial  (1927-31) 

Henry  P.  Moseley  (1931.  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 
Edward  Pitkin  Poynter  Memorial  (1943) 

John  W.  Prentiss  Memorial  (1939) 


Addison  Gallery  funds: 

Addison  Gallery  Endowment  (1930) 

Addison  Gallery  Purchase  (1930,  1954) 

John  W.  Binnian  Memorial  (1939;  accumulating) 


Teachers  1 pension  funds : 

John  A.  Garver  (1937) 

Hayden  Pension  (1956) 

Lansing  P.  Reed  Memorial  (1937) 
The  Teachers  Fund  (1935-54) 


Funds  for  increase  of  Alumni  Fund  annual  gift: 
Jessie  Percy  Apgar  Memorial  Scholarship 

(1949-51) 

Edward  S.  Bentley,  Jr.,  Memorial  (1943,  1946) 
John  W.  Binnian  Memorial  (1939-40) 

Alvin  F.  Bluthenthal  (1931) 

Class  of  1928  Memorial  (1953;  one-quarter 
accumulating) 

Class  of  1929  (1954) 

Class  of  1932  25th  Reunion  (1957) 

Ambrose  Hurlbutt  Coley  Memorial  (1927) 

James  Van  H.  Dale  (1953) 

James  Van  H.  Dale  Memorial  (1953-54) 

James  Rodgers  Dicken  Memorial  (1948,  1953. 

1955;  one-half  accumulating) 

Samuel  M.  Evans  (1922) 

Robert  A.  Gardner  Memorial  (1956-38) 

Clarence  M.  Garrigues  Memorial  (1927 ) 

General  Alumni  Association  (1940,  1949) 

John  Winston  Graham  (1951,  1953) 

George  W.  Hamilton  (1935) 


Principal  Income 


i 2,350.00 

& 135.62 

5,000.00 

288.54 

3,250.00 

172.40 

1,131.00 

64.98 

420.00 

16.74 

25,000.00 

1,442.71 

300.00 

17.31 

1,000.00 

57.71 

9,165.00 

528.90 

1,000.00 

57.71 

2,206.49 

127.33 

413.90 

23.60 

850.00 

34.63 

5,000.00 

288.54 

2,583.69 

149.10 

2,500.00 

144.27 

300.00 

17.31 

535.00 

30.87 

260.00 

15.00 

96,721.08 

5,540.35 

650,000.00 

37,510.41 

100,000.00 

5,770.83 

720.08 

39.29 

750,720.08 

43,320.53 

25,000.00 

1,442.71 

50,000.00 

2,885.42 

7,500.00 

432.8] 

415,848.45 

23,997,21 

498,348.45 

28,758. 8f 

64,912.64 

3,746.0c 

5,000.00 

288.5' 

1,000.00 

57.7] 

100.00 

5.11 

12,274.91 

698.2s 

12,012.25 

693.2] 

10,000.00 

288.5' 

500.00 

28.8! 

2,000.00 

115.41 

1,249.50 

72.1: 

3,713.81 

208.3-' 

1,000.00 

51. T 

5,231.00 

236.7; 

500.00 

28.8: 

813.00 

46.9: 

12,000.00 

692.51 

1,000.00 

51- T- 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


?or  educational  and  general  purposes  (continued): 
Restricted  (continued): 

Funds  for  increase  of  Alumni  Fund  annual 
/ gift  (concluded): 

Chester  Hartley  (1944) 

Francis  Hartley,  Jr.  (1944) 

Louis  B.  Hasbrouck  (1948) 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 

Thomas  and  Martha  McClelland  (1926;  one -half 
accumulating) 

James  Francis  Morrison  (1957) 

William  F.  Mudge,  Jr.,  Memorial  (1958) 

George  W.  Oliphant  (1945,  1951-53,  1956-57) 
A.  Wells  Peck  (1945,  1952-57) 

Henry  M.  Plumer  Memorial  (1929) 

Rochester  (1950;  one-half  accumulating) 
George  B.  Sargent  (1954) 

Hugh  Satterlee  (1955,  1957) 

Winthrop  H.  Smith  (1943-44,  1950-54,  1957) 


The  Andover  Fund  (1944-57;  after  deducting 
campaign  expenses  of  §79,133*83) 

Building  Fund  (1955,  1957;  after  deducting 
construction  expenses  of  $437,872.61) 

Memorial  Gymnasium  Amortization  (1952) 

Memorial  Gymnasium  Maintenance  (1949,  1951, 
1953) 

Emily  Cochran  Endowment  (1929;  care  of 
ground d) 

Other: 

Class  50th  reunions  (accumulating) : 

1914  (1954-58) 

1917  (1958) 

Class  of  1930  (1955;  accumulating) 

Class  25th  reunions  (accumulating) : 

1944  (1945-47,  1949-50) 

1945  1946-47,  1949-50 

1946  1946-47,  1949-50) 

1947  1947,  1949-50) 

1948  (1948-50) 

Class  of  1953  (1953-56;  lecture) 

William  N.  Copley  (1938,  1944;  department 
of  music) 

Charles  R.  Corwith  Memorial  (1924;  free 
service  in  infirmary) 

Curtis  (1956;  purchase  and  repair  of  flags) 
James  S.  Eaton  Memorial  (l895;  works  of  art) 
Headmaster’s  Trust  (1951]  Headmaster’s 
Emergency  Fund) 

John  H.  Hosch,  III,  Memorial  (1957-58; 
lecture  and  other) 

Infirmary  Research  (1943;  accumulating) 

Lana  Lobell  (1954;  lecture) 


Principal  Income 


$ 1,550.54 

$ 89.48 

1,000.00 

57.71 

1,000.00 

57.71 

1,250.00 

72.13 

210.00* 

12.12 

284.05 

15.93 

2,000.00 

115.42 

507 . 00 

1,094.53 

61.72 

12,261.26 

648.88 

100.00 

5.77 

4,494*97 

252.12 

1,000.00 

57.71 

3,500.00 

165.70 

20 , 000 . 00 

1.067.60 

183,559.46 

10,003.17 

2,419,376.04 

119,203.05 

48,183.08 

17,760.20 

168,750.00 

7,450.00 

176,400.00 

8,999.15 

1,018,255*68 

58,761.82 

510.86 

25.83 

2,078.80 

23.80 

39.53 

2.16 

720.46 

39.31 

569.65 

31.08 

569.65 

31.08 

421.51 

23.00 

418.86 

22.85 

5,893.13 

337.57 

1,000.00 

57.71 

4,200.00 

242.37 

1,000.00 

57.71 

500.00 

28.85 

1,000.00 

57.71 

75,691.79 

2,917.71 

478.87 

26.13 

5,000.00 

288.54 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30*  1958 


For  educational  and  general  purposes  (concluded): 
Restricted  (concluded): 

Other  (concluded) : 

Memorial  Boulder  (1912;  accumulating) 

Carl  F.  Pfatteicher  (1952,  1954-58; 

department  of  music) 

Lt . Gov.  Phillips  charitable  donations 
(1801-02;  for  purposes  not  connected 
with  Phillips  Academy;  one-sixth 
accumulating) 

James  C.  Sawyer  Musical  Foundation  (1926) 

S.  Spencer  Scott  (1957;  income  accumulating) 
Sumner  Smith  (1951-57) 

Alfred  E.  Stearns  Lectureship  Foundation 

(1926) 

John  W.  Stewart  (1941,  1953;  accumulating) 
William  W.  Thayer  (1926;  Headmaster's 
Emergency  Fund) 

University  Club  Membership  (1921) 
Wexler-Selig  (1944-47;  accumulating) 

Charles  C.  Wickwire  (1957;  repairs  to 
and  maintenance  of  buildings) 

Robert  C.  Winthrop  (1905;  classical 
studies  and  prizes) 


Total  restricted 

For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds: 

Gordon  Ferguson  Allen  Memorial  (1920,  1957) 
A.  G.  C.  Society  (1950;  scholarships  and  a 
prize) 

A.  U.  V.  Society  (1950) 

A.  U.  V.  Society  - James  C.  Graham 
Memorial  (1955) 

Anonymous  (1951) 

Anonymous  (1957;  accumulating) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Louis  N.  Bennett  Memorial  (1957-58) 

Walter  Brooks  Memorial  (1956) 

Peter  Smith  Byers  (1878) 

Charles  W.  Carl  (1944-46,  1950-53,  1955-56) 
Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  {1878) 

Charles  C.  Clough  Memorial  (1923) 

Moncrieff  M.  Cochran  (1932) 

Abraham  B.  Coffin  (1924) 

Robert  Henry  Coleman  Memorial  (1919) 

John  Cornell  (1894) 

Joseph  Dowe  (1892) 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkwater  Memorial  (1944-56) 
Alfred  Howlett  Durston  (1926) 

Thomas  A.  Emerson  (1917) 

Harriet  L.  Erving  (1922) 


Principal  Income 


$ 

275.13  $ 

15.01 

2,110.00 

91.47 

19,735.49 

10,000.00 

1,000.00 

1,128.59 

577.08 

28.85 

2,981.43 

10,000.00 

1,391.90 

577.08 

75.94 

2,000.00 

2,000.00 

3,681.44 

115.42 

115.42 

200.86 

25,000.00 

1,082.0; 

5,000.00 

288.5/ 

182,287.07 

11,491.1; 

$ 8,829,761.81 

$500,785.71 

10,000.00 

504.9! 

24,461.94 

1,411.6( 

35,000.00 

2,019.7! 

10,500.00 

605.9' 

1,000.00 

57.7: 

1,543.28 

43.21 

2,000.00 

115.4 

3,000.00 

173.1: 

1,000.00 

43.2; 

30,000.00 

1,731.2 

500.00 

28.8 

25,000.00 

1,442,7 

1,500.00 

86.5 

1,200.00 

69.2 

1,200.00 

69.2 

5,000.00 

288.5 

2,500.00 

144.2 

2,000.00 

115.4 

6,000.00 

346.2 

5,000.00 

288.5 

3,097.98 

178.7 

1,000.00 

57.7 

10,443.12 

602.6 

5,000.00 

288.5 

2,000.00 

115.4 

1,500.00 

86.5 
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chedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


■ scholarships,  prizes,  and  financial  aid  (continued): 
Scholarship  funds  (continued): 

Eta  Delta  Phi  Society  (1951;  scholarship  and 

a“  prize)  $ 

Principal 

Income 

5,000.00 

$ 288.54 

Samuel  M.  Evans  (1922) 

1,000.00 

57.71 

Samuel  Farrar  (1865;  $200  of  income  for  choir) 

22,000.00 

1,269.58 

Charles  L.  Flint  (1890) 

5,000.00 

288 . 54 

Richard  Strong  Foxwell  Memorial  (1945) 

2,500.00 

144.27 

Evert  W.  Freeman  (1956-58) 

29,380.23 

1,493.25 

Hiram  W.  French  (1879) 

1,000.00 

57.71 

Henry  Waldo  Greenough  (1931,  1937) 

2,000.00 

115.42 

Hamilton  (1956-58) 

16,389.50 

228.00 

Herman  Verhoeff  Hartwell  (1907,  1926) 

5,000.00 

288.54 

William  Henry  and  Ellen  Cary  Haskell  (1920,  1936) 

3,000.00 

173.12 

James  H.  Haste  (1930,  1933-34,  1944) 
Henry  P.  Haven  (1890) 

241,074.18 

13,911.98 

1,000.00 

57.71 

Leonard  A.  Hockstader  (1946) 

2,500.00 

144.27 

Mary  W.  Holbrook  (1900) 

500.00 

28.85 

T.  Augustus  Holt  (1909) 

26,003.24 

1,500.60 

James  Huntington  (1910,  1931) 

2,000.00 

115.42 

Osgood  Johnson  (1937) 

500.00 

28.85 

Joseph  Kaplan  (1956-58) 

16,550.00 

910.93 

Arthur  L.  Kerrigan  (1945) 

2,500.00 

144.27 

George  B.  Knapp  Memorial  (1914) 

5,000.00 

288.54 

K.  0.  A.  Society  (1950) 

35,176.17 

2,029.96 

Alexander  Angus  McDonell.  Jr.  (1957) 
Isabel  C.  McKenzie  (1952; 

21,435.06 

618.49 

25,000.00 

1,442.71 

George  X.  McLanahan  Memorial  (1919) 

10,000.00 

577.08 

MacIntyre  (1946-47,  1951) 
Robert  D.  Mills  (1947) 

12,100.34 

698.29 

500.00 

28.85 

Smith  Lewis  Multer,  Jr.  (1926) 

5,000.00 

288.54 

Newton-Hinman  (1950) 

22,243.17 

1,283.62 

Chauncey  O'Neil  (1955-58) 

21,043.45 

1,086.57 

Allan  Morse  Penfield  (1913) 

1,000.00 

57.71 

P.  A.  E.  Society  (1950) 

35,000.00 

2,019.79 

Phi  Lambda  Delta  Society  (1950,  1956) 

18,115.14 

1,045.39 

P.  L.  S.  Society  (1950) 

17,000.00 

981.04 

Hon.  William  Phillips  (1795,  1804) 

4,633.33 

267.38 

Putney  (1957) 

5,067.82 

292.46 

William  Thompson  Reed  Memorial  (1930,  1957) 

12,565.34 

725.12 

Richards  Memorial  (1889) 
George  Ripley  (1908) 

1,450.14 

83.69 

2,500.00 

144.27 

George  F.  Roberts  (1948) 

2,000.00 

115.42 

G.  Louise  and  Nelson  Robinson  (1955,  1957) 

890,258.22 

51,374.79 

Richard  Jewett  Schweppe  Memorial  (1951-53, 
1957-58;  accumulating) 

37,999.42 

1,239.11 

Schuyler  Bussing  Serviss  Memorial  (1936) 

5,000.00 

288.54 

Moses  Austin  Cart land  Shackford  Memorial  (1946) 

5,000.00 

288.54 

David  and  Lucy  Hayward  Shaw  (1939) 

10,000.00 

577.08 

Ray  A.  Shepard  (1949-50,  195*3) 

2,595.35 

149.77 

Sumner  Smith  (1943;  scholarships  and  a prize) 

1,142.31 

65.92 

Emma  Lane  Smyth  (1890) 

1,000.00 

57.71 

Abbot  Stevens  (1945-46) 

20,000.00 

1,154.17 

Herbert  E.  Stilwell  Memorial  (1945,  1954) 

19,720.17 

1,138.02 

Valeria  G.  Stone  (1882) 

26,400.00 

1,523.50 

Students'  Educational  (1854) 

7,762.64 

447.97 

Suisman  Foundation  (1949-50,  1953,  1955-56) 

15,000.00 

865.62 

Caroline  Parker  Taylor  (1880) 

1,000.00 

57.71 

James  and  Persis  Taylor  (1890) 

1,000.00 

57.71 

27 


Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


For  scholarships,  prizes,  and  financial  aid  (continued): 
Scholarship  funds  (concluded): 

James  C.  Taylor  (l895) 

Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 

Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927 , 1955) 

Gerard  Sumner  Wiggin  (1882) 


Prize  funds: 

James  Sterling  Ayars,  Jr.,  Memorial  (1957-58; 
worth,  perseverance  and  seeking  after 
excellence) 

Edward  Bailey  Memorial  (1946,  1950 j mathematics) 
Charles  Snow  Burns  Memorial  (1944;  poetry) 

Francis  Butler-Thwing  (1918;  entrance 
examinations) 

Charles  C.  Clough  Memorial  (1912;  English) 

Milton  Collier  Memorial  (1946;  music) 

E.  Buckingham  Conyers  (1897,  1951-55;  mathematics) 
Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 

George  T.  Eaton  (1957;  mathematics) 

Guy  Forbush  (1954;  French) 

Sanford  H.  E.  Freund  (1923,  1955;  high 
scholarship) 

Francis  Abbot  Goodhue  Memorial  (1936,  1956; 
English) 

Morgan  H.  Grace  (1951-52,  1954;  American 
history) 

James  C.  Graham  (1945-46;  science) 

Anthony  D.  Graves  (1953;  French) 

Hayden  (1945;  Spanish) 

Henry  Hopper  (1953-57) 

Rev.  Alfred  Johnson  (1932;  Greek  composition) 
Ainsworth  B.  Jones  Memorial  (1945;  music) 

Marshall  S.  Kates  (1952,  1954-57;  American 
history) 

Sumner  R.  Kates  (1949,  1954-57;  American 
literature) 

Langley  C.  Keyes  (1957;  accumulating) 

John  Adams  Kingsbury,  Jr.,  Memorial  (1945, 

1950-51,  1953-55;  outstanding  character) 

Stephen  S.  Langley  (1927;  essay) 

George  Lauder,  Jr.  (1916;  history) 

Arthur  W.  Leonard  Memorial  (1957;  English) 

Matthew  S.  McCurdy  Memorial  (1940;  mathematics) 
William  G.  Means  (1879;  original  declamation) 
Morse  (1942,  1955;  art) 

Phillipian  (1932;  outstanding  Phillipian 
service) 

Edward  Pitkin  Poynter  Memorial  (1943;  choir) 

Henry  S.  Robinson  (1910;  debating) 

Richard  Jewett  Schweppe  Memorial  (1946; 
cooperation) 


Principal  Income 


i 1,000.00 

# 57.71 

1,000.00 

57.71 

5,000.00 

288.54 

1,425.00 

82.23 

5,159.50 

297.75 

1,000.00 

. 57.71 

1,891,636.04 

106,366.00 

1,278.13  28.13 


666.03 

38!  25 

1,244.84 

71.19 

686 . 09 

39.07 

816.66 

46.74 

1,000.00 

25.00 

6,170.52 

356.09 

1,171.02 

66.89 

1,189.55 

67.90 

1,301.90 

74.58 

1,295.44 

73.95 

1,201.01 

68.80 

500.00 

21.64 

529.05 

29.96 

1,961.17 

112.46 

1,028.06 

58.82 

3,072.42 

176.36 

18,301.04 

1,056.12 

542.64 

30.97 

749.36 

42.2' 

1,822.90 

114.37 

457.25 

25. 4< 

608.70 

34.56 

1,645.96 

78.8c 

1,759.68 

85.4C 

104.33 

4.3: 

1,757.60 

98.6: 

391.67 

22.ic 

1,316.75 

74.51 

521.64 

21. 6i 

1,242.44 

71.0C 

1,213.85 

69.5( 

891.42 

50. 0( 

1,189.14 

67.6: 

609.32 

34.81 

1,396.31 

80.i: 

1,188.45 

67.5r 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


For  scholarships,  prizes,  and  financial  aid  (concluded): 
Prize  funds  (concluded): 

Harold  J.  Sheridan,  Jr.,  Memorial  (1956; 

intramural  athletic  program) 

Robert  Stevenson  (1903;  German) 

Frederick  Holkins  Taylor  (1908;  French) 

Augustus  Porter  Thompson,  3d  (1955;  artj 
Thomas  G.  Valpey  (189I;  Greek  and  Latin) 

Henry  S.  Van  Duzer  (1928;  high  scholarship) 

William  S.  Wadsworth  (1952,  1955;  physics, 
biology) 

Frank  Dale  Warren  (1925;  character  and 
scholarship) 

Frederick  Ellsworth  Watt  (1953;  mathematics. 
Headmaster's  Emergency  Fund) 

Dean  Kingman  Webster,  Jr.  (1956;  history) 

William  N.  Weir  (1927;  New  Testament  Greek) 


Financial  aid: 

David  E.  Bigwood  (1956) 

Loan  (1912) 

Lloyd  W.  Smith  (1928,  1931,  1957) 


Total  for  scholarships,  prizes, 
and  financial  aid 

ubject  to  annuities: 

Bicentennial  (1954) 

Charles  H.  Forbes  Memorial  (1935;  general  purposes) 
The  Louis  4*  and  Mary  E.  Horowitz  Foundation,  Inc. 
(1944;  scholarships) 

Louis  S.  Owsley  (1944-J6,  1948-49;  general  purposes) 
Horace  Martin  Poynter  (1955-58;  accumulating  for 
a scholarship) 

Alfred  L.  Ripley  (1944;  general  purposes) 

Mary  E.  Ripley  (1923,  1929;  general  purposes) 

Alfred  E.  Stearns  (1951) 

obert  S.  Peabody  Foundation  (1901,  1905,  19U) 
ension: 

Retirement  Plan  for  Employees  ( 1954-57) 

Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers  (1954-58) 


ndover  Program  (1957-58;  after  deducting  expenses 

of  $26,467.67) 


Principal  Income 


1 

1,000.00 

$ 

57.71 

401.81 

22.74 

213.25 

12.18 

756.61 

42.64 

860.58 

48.04 

13,669.97 

775.10 

1,706.19 

96.36 

1,113.85 

63.50 

10,776.37 

621.89 

2,500.00 

125.00 

U3Z3..38 

78.75 

97,194.35 

5,429.59 

1,000.00 

57.71 

6,995.13 

381.65 

33,000.00 

1,904.38 

40,995.13 

2,343.74 

1 2,029,825.52 

$114,139.33 

21,517.65 

1,241.75 

86,435.30 

4,988.04 

200,000.00 

11,541.66 

502,319.72 

28,988.03 

21,720.52 

1,105.30 

5,000.00 

288.54 

15,000.00 

865.62 

-82,845^41 

5iPQ3.t73 

$ 

934,838.66 

$ 54,022.73 

$ 

650,788.94 

$ 37,501.97 

69,422.57 

3,670.07 

209.739.13 

9,676.18 

$ 

279,161.70 

$ 13,346.25 

$ 

77,892.32 

$ 

3,402.58 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  1958 


Administered  by  outside  trustees: 

George  H.  Catlin  (1943;  prize  and  general 
purposes) 

Frederick  H.  Jones  (1953;  general  purposes) 
Henry  Bourne  Joy  Science  (1929) 


Accumulated  net  gain  from  sales  of  general 
investment  securities 


Principal  Income 

$ 1,601.7/ 

4,960.2 ( 
QOl.U 

* 7,363. 1( 


1,970,424.72 


Total  endowment  funds 


$21 ,270, 060 . 41  $992 , 928 . 1! 


Schedule  H 

INCOME  ACCUMULATED  FOR  SPECIAL  PURPOSES 


June  30,  1958 

June  30.  195' 

Addison  Gallery 

$16,674.04 

5 15,797.54 

Andover  Inn 

18,570.26 

32,548.15 

Hockey  rink 

16,000.00 

14,000.00 

Loan  library 

2,638.19 

1,076.52 

Practice  pianos 

Robert  S.  Peabody  Foundation: 

715.35 

350.35 

Automobile 

2,400.00 

1,800.00 

Expansion  of  activities 

31,909.65* 

33,463.60 

Publications 

9,703.69 

9,518.58 

Repairs 

(7,295.50) 

(8,207.46 

Other 

696 . 84 

895.73 

Other 

922.23 

1.507.12 

592,934.75 

5102,750.13 

* During  1957-58  $2,431.51  was  charged  to 
redesign  North  Room  Exhibits. 

this  reserve  to 

Schedule  I 

UNEXPENDED  BALANCES  OF  GIFTS 

TO  INCOME 

June  30.  1958 

June  30,  195 

Alumni  Fund 

$162,853.92 

5149,112.5c 

Alumni  and  Parents  Fund  for  subsequent  years 

850..  00* 

1,850.0c 

Addison  Gallery 

700.00 

1,425.0c 

Biern 

i56.ll 

Hood 

5,000.00 

R.  S.  Lazarus  Fund 

611.46 

437.9* 

Library 

387.73 

208.8: 

Parents  Fund 

34,068.89 

35,05°.  3' 

Robert  S.  Peabody  Foundation 

1,982.07 

1,982.01 

Pratt  Fund 

832.70 

1,000.0< 

Prizes 

582.53 

324.0< 

Public  relations 

604.56 

Headmaster’s  Fund 

2,023.80 

Scholarships 

1,700.00 

2,415.01 

Teaching  fellowship 

6,596.07 

21,237.0' 

Webster  Foundation 

1,226.96 

1,226.91  1 

Other 

2.260.55 

1.589.0' 

5222,437.35 

5217,858.8  , 

* During  the  year  ended  June  30,  1958,  $1,000  was  withdrawn  from 
unexpended  balance  and  included  in  gifts  to  income. 
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Schedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 

June  30,  1958  June  30,  1957 

[Jnrestricted : 


William  Drinkwater 

1 330.68 

Roger  C.  Sullivan 

3.00 

$ 7.00 

333-68 

7.00 

library: 

650.12 

458.20 

Adams  Book 

Allen  Rogers  Benner  Memorial 

24.33 

17.42 

Elias  B.  Bishop  Memorial 

6.08 

2.79 

James  S.  Copley 

160.76 

138.83 

Douglas  Gordon  Crawford  Memorial 

7.68 

37.51 

Susan  C.  Dove 

133.67 

Archibald  Freeman 

80.29 

171.09 

Elizabeth  Goodhue  Fuess 

140 . 20 

121.84 

Lulie  Anderson  Fuess 

2.38 

6.27 

Christopher  Gillingham 

3.14 

7.09 

Elizabeth  Cushing  Goodhue  Memorial 

16 . 68 

41.94 

James  C.  Graham 

36.58 

281.05 

Chester  Hartley  Memorial 

26.55 

26.68 

Richard  T.  Holbrook 

57.37 

51.02 

Oliver  Wendell  Holmes 

3.32 

23.54 

M^.ry  Newell  McMeekin 

34.66 

10.43 

Aymer  T.  Mercer  Memorial 

82.91 

110.08 

Henry  P.  Moseley 

115.74 

71.18 

Allan  D.  Parker  Memorial 

HO.38 

42.31 

David  Martin  Poynter  Memorial 

14.19 

7.21 

Edward  Pitkin  Poynter  Memorial 

5.16 

33.12 

' John  W.  Prentiss  Memorial 

4.01 

• 

1,578.52 

1,797.28 

ddison  Gallery: 

Addison  Gallery  Purchase 

13,054.35 

11,307.75 

ther  restricted: 

William  N.  Copley 

Charles  R.  Corwith  Memorial 

Curtis 

James  S.  Eaton  Memorial 
Headmaster’s  Trust 

I Lana  Lobe 11 

Carl  F.  Pfatteicher 

Lt.  Gov.  Phillips  charitable  donations 
James  C.  Sawyer  Musical  Foundation 
S.  Spencer  Scott 

Alfred  E.  Stearns  Lectureship  Foundation 
William  W.  Thayer 
Robert  C . Winthrop 


31.07 

88.72 

220.67 

220.67 

52.22 

22.83 

588.25 

559.40 

57.71 

59.67 

340.82 

302.28 

132.87 

74.05 

893.47 

915.25 

129.54 

932.46 

28.85 

1,754.66 

1,601.33 

115.42 

119.35 

-45_i^J 

2Z5J65 

4,797.08  5,271.66 


Schedule  J (concluded) 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


Scholarships : 

Walter  Brooks  Memorial 

Charles  W.  Carl 

Julia  E.  Drinkwater  Memorial 

Evert  W.  Freeman 

Hamilton 

Joseph  Kaplan 

Chauncey  O'Neil 

G.  Louise  and  Nelson  Robinson 

Suisman  Foundation 


Prize : 

George  H.  Catlin 
Milton  Collier  Memorial 
James  C.  Graham 
Harold  J.  Sheridan 
Henry  S.  Van  Duzer 
Frederick  Ellsworth  Watt 
Dean  Kingman  Webster,  Jr. 


Financial  aid: 

David  E.  Bigwood 
Lloyd  W.  Smith 


Subject  to  annuities: 
Bicentennial 


June  30 > 1958  June  30 , 195 


# 1,227.72 

714.84 

700.00 

117.50 

1,239.51 

1,234.28 

3,807.34 

750.00 

$ 1,862.22 
612.19 
821.30 
111.00 
328.58 
647.71 
22,432.55 

9,791.19 

26,815.55 

1,003.21 
15.58 
844 • 96 
18.76 
700.00 
267.86 

1,003.21 

15.58 

723.84 

863.56 

355.35 

93.75 

2,850.37 

3,055.29 

H7.39 

18,502.92* 

59.68 

17.208.68 

18,620.31 

17,268.36 

29.45 

ILJJi 

#51,054.95 

#65,594.64 

* During  the  year  ended  June  30,  1958  loans  exceeded 
repayments  by  $629.28  and  interest  received  on 
loans'  amounted  to  $19.14. 


32 


1 


Schedule  K 


DETAIL  OF  EXPENSES 


instruction: 

Salaries 

Labor-grounds  department 

House  allowances 

Educational  leaves 

English 

Mathematics 

History 

Classics 

French 

Spanish 

German 

Biology 

Chemistry 

Physics 

Art 

Teachers'  supplies 
Audio-visual  program 
Wlnthrop  Fund  expenditures 
Lana  Lobe 11  awards 
Travel 
Sundry 

From 

Current  gifts 

Current  Income  of  restricted  funds 
Unrestricted  Income 


eaching  fellowship  program: 
Grants 

Housing  expenses 
Administrative  expenses 

From 

Current  gifts 
Accumulated  gifts 


i 4,101.83 
188,379.29 
303,846.15 

$496,327.27 


100.00 

14.641.00 

$ 14,741.00 


Year  Ended 
June  30,  1958 

$466,700.00 

594.16 

1,800.00 

6,000.00 

543.84 

750.58 

885.21 

209.27 

642.49 
94.58 

355.37 

996.49 
724.64 
859.48 

1,070.60 

2,269.01 

7,390.49 

152.66 

250.00 

2,236.41 

1,801.99 


$496,327.27 


13,040.00 

1,000.00 

701.00 


$ 14,741.00 


ibrary : 

Salaries 

Student  services 

Books 

Binding 

Printing,  postage  and  stationery 
Office  supplies 
Newspapers  and  magazines 
Telephone  and  telegraph 
Sundry 


From 

Current  gifts  407.78 

Accumulated  gifts  17.52 

Current  income  of  restricted  funds  5,147.75 

Accumulated  income  of  restricted 

funds  611.36 

Unrestricted  income  21 ,712.95 


$ 27,897.36 


19,245.64 

221.13 

5,058.85 

1,294.68 

327.45 

570.01 

839.10 

170.08 

170.42 


$ 27,897.36 


Year  Ended 
June  30,  1957 

$440,291.62 

725.76 

1,306.20 

9,000.00 

565.53 

995.95 
727.19 

33.91 

484.96 
447.69 
206.95 
807 . 30 
502.26 
785.43 
998.59 

2,112.95 

4,523.02 

16.00 

250.00 

3,324.75 

1,937.19 


$470,043.25 


6,000.00 
3,500.00 
‘ 819.47 


$ 10,319.47 


20,196.58 

172.00 

5,009.63 

1,198.25 

383.47 
549.54 
636.79 

176.47 
259.64 


$ 28,582.37 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1958 

June  30,  195*} 

Department  of  Religion: 

Salaries 

i 1,030.50 

$ 720.09 

Preaching 

1,454.62 

1,149.57 

Printing,  postage  and  stationery 

685.37 

528.43 

Telephone  and  telegraph 

167 . 50 

220.19 

Chapel  equipment 

62.74 

38.04 

Chapel  decorations 

190.65 

109.50 

Sundry 

575.59 

4,166.97 

258.83 

Expense  offset  by  gift 

373.35 

From 

Current  gifts 

i 

373.35 

Unrestricted  income 

4,166.97 

t 

4,540.32 

* 4,540.32 

$ 3,024.65 

Robert  S.  Peabody  Foundation: 

Salaries 

21,035.35 

19,818.00 

Janitor  services  and  supplies 

3,234.87 

3,043.89 

Books  and  magazines 

223.99 

161.07 

Binding 

302.75 

112.14 

Heat 

1,202.00 

1,153.80 

Light 

488.76 

432.00 

Water 

12.00 

13.28 

Insurance  and  pension  cost 

2,100.76 

2,136.48 

Freight  and  express 

37.04 

5.65 

Printing  and  stationery 

331.18 

340.33 

Postage 

76.00 

189.56 

Field  work  and  travel 

2,290.77 

3,164.13 

Maps,  drawings  and  photographs 

43.29 

325.75 

Dues  for  memberships  in  societies 

57.00 

55.50 

Telephone  and  telegraph 

442.24 

459.00 

Publications 

842.00 

771.55 

Provision  for  repairs 

1,200.00 

1,200.00 

Administration  charges  of  Academy 

1,000.00 

1,000.00 

Sundry 

1.956.83 

521.81 

36,876.83 

34,903.94 

Excess  of  income  over  expenses 

transferred  to  expansion  of 
activities  reserve 

625.14 

893.73 

From  current  income  of  restricted 

fund 

37,501.97 

ft  37,501.97 

ft  37,501.97 

ft  35,797.67 

34 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1958 


Year  Ended 
June  30,  1957 


Department  of  Music: 

Salaries 

Labor-grounds  department 

Chorus 

Band 

Orchestra 

Printing,  postage  and  stationery 

Instruction  supplies 

Telephone  and  telegraph 

Fund  expenditures 

Musical  instruments 

Instruction 

Sundry 

From 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
fund 

Unrestricted  income 


Addison  Gallery: 

Operating  account: 

‘Salaries 

Labor-grounds  department 

Student  services 

Janitor  payroll 

Pensions 

Books 

Heat 

Light 

Water  \ 

Fine  arts  insurance 

Other  insurance 

Furniture  and  equipment 

Office  supplies  and  printing 

Travel 

Magazines 

Telephone  and  telegraph 
Photographs  and  slides 
Loan  exhibitions 
Lectures 
Maintenance 

Provision  for  maintenance 
Provision  for  publications 
Public  relations 
Sundry 

From 

Current  income  of  restricted 
fund 

Other  income 


Purchase  Fund: 

Works  of  art 

From 

Current  gifts 
Accumulated  gifts 
Current  income  of  restricted 
fund 


a 

1,616.92 

* 

1,200. 00 

109.00 

70.27 

1,631.75 

1,581.92 

1,848.58 

1,133.05 

835.99 

904.13 

736.60 

384.40 

152.65 

165.10 

207 . 06 

102.67 

148.01 

79.29 

537 . 50 

855.98 

514.18 

542.03 

313.48 

.555.07 

* 

290.36 

57.65 

8.303.71 

a 

8,651.72 

1 

8,651.72 

$ 

7,573.91 

35.478.68 
1,420.00 

36.898.68 


1,350.00 

1,425.00 

2,530.00 


8,007.10 

111.34 

77.44 

8,260.61 

818.74 
91.58 

3,706.00 

831.20 

49.12 

437.58 

799.63 
138.26 
823.12 

963.64 

251.65 
284.09 
539.23 

3,877.21 

185.50 

1,361.12 

4,000.00 

778.78 

505.74 


36,898.68 


5,305.00 


7.699.64 
46.45 

46.89 

8,090.68 

1,004.93 

26.55 

3,830.00 

807.36 

,12.00 

424.74 

831.39 

692.28 

1,068.92 

194.85 
293.65 

429.85 
2,022.03 

160.00 

4.690.65 
5,000.00 
2,500.00 

749.14 
666 . 19 


41,288.19 

11,963.50 


$ 42,203.68  & 42,203.68  $ 53,251.69 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  .^0,  1958 

Year  Ended 
June  30,  1957 

Summer  session: 

Salaries 

* 30,318.30 

# 25,921.86 

Labor-grounds  department 

120.86 

158.43 

Books  and  teachers’  supplies 

160.35 

77.26 

Printing,  postage  and  stationery 

1,332.73 

992.29 

The  Commons 

26,279.53 

24,758.14 

Heat,  light  and  water 

9,155.50 

7,983.38 

Laundry 

1,000.35 

868.36 

Athletics  and  activities 

1,083.95 

1,094.28 

Infirmary 

2,487.28 

2,256.75 

Scholarships 

10,200.00 

10,175.00 

Developmental  reading 
Travel 

228.89 
677 . 80 

219.71 

Sundry 

From 

Accumulated  gifts 
Student  fees 

$ 165.00 
84,159-42 

1,278.88 

510.65 

Scholarships  and  financial  aid: 
Funded  scholarships: 

# 84,324.42 

# 84,324.42 

# 75,016.11 

Named 

9,050.00 

6,900.00 

Other 

Gift  scholarships: 

118,113.13 

54,131.81 

Alumni  Fund  awards 

6,488.37 

49,063.36 

Other 

53,300.00 

55,696.33 

Financial  aid 
From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

51,650.00 

23,090.14 

101,107.36 

26,055-77 

14,951.77 

6,094.92 

#201,903.27 

#201,903.27 

$171,886.42 

Prizes : 

Funded  prizes 

6,565.46 

6,248.63 

Annual  gift  prizes 
From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

955.00 

91.51 

6,304.15 

261.31 

1,046.51 

953.28 

# 7,611.97 

# 7,611.97 

# 7,201.91 
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chedule  K (continued) 


DETAIL  OF  EXPENSES 


he  Commons : 

Salaries  and  wages 
Student  services 
Labor-grounds  department 
Janitor  supplies 
Equipment : 

Materials 

Services 

Food 

Gas 

Telephone  and  telegraph 

Supplies 

Sundry 

From 

Miscellaneous  receipts  $ 244.25 

Unrestricted  income  279 >030. 67 

$279,274.92 


nfirmary : 

Salaries 

Wages 

Janitor  supplies 
Labor-grounds  department 
Equipment : 

Materials 

Services 

Food 

Gas 

Medical  supplies 
Laboratory  supplies 
Office  Supplies 
Telephone  and  telegraph 
Health  examinations 
Professional  meetings 
Sundry 

Less  income 
From 

Current  income  of  restricted  fund  242.37 

Unrestricted  income  62,422.55 

$ 62,664.92 


Itra  services  to  students: 
Language  training 
Dental 

From 

Student  fees 
Unrestricted  income 
Other  income 


5,650.38 

5,162.90 

9.111.20 

$ 19,924.48 


Year  Ended 
June  30,  1958 

$ 71,113.22 
800.00 
77.60 
2,204.80 

5,168.68 

722.41 

195,799.28 

1,383.75 

298.99 

1,251.81 

454.38 


$279,274.92 


49,865.80 

10,176.42 

341.66 

294.27 

4,238.45 

971.49 

4,636.81 

173.02 

5,514.35 

599.35 

1,804.88 

903.93 

2,527.05 

186.85 

988.44 

83,222.77 

20,557.85 


$ 62,664.92 


10,701.14 

9,223.34 


$ 19,924.48 


Year  Ended 
June  30,  1957 

$ 69,209.32 
800.00 

2,221.37 

5,962.95 

1,028.42 

179,728.90 

1,068.33 

294.16 

1,131.87 

599.84 


$262,045.16 


45,275.04 

7,715.81 

309.05 

235.44 

2,678.38 

509.87 

6,368.24 

169.44 
6,137.95 
1,797.36 
1,383.41 

960.67 

1,802.00 

_ 633.24 

75,975.90 

13,954.68 


$ 62,021.22 


8,657.11 

7,375.04 


$ 16,032.15 
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Schedule  K (continued) 


DETAIL  OP  EXPENSES 


Year  Ended  Year  Ended 
June  30,  1958  June  30,  1957 


Extra  curricular  activities: 


Stearns  lecture- 

& 423.75 

ft  531.00 

Lectures  and  musicals 

3,000.00 

2,924.51 

Sawyer  musical 

1,380.00 

509.12 

Motion  pictures 

1,561.95 

1,639.16 

Dramatics 

1,000.00 

1,000.00 

Hobby 

1,800.00 

1,066.04 

Commons  rooms 

408.95 

261.10 

Abbot  mixer 

270.68 

Student  musical 

1,290.27 

1,154.39 

Student  entertainment 

4,243.24 

3,995.88 

Sundry 

238.69 

202.58 

From 

Current  Income  of  restricted  funds 
Accumulated  income  of  restricted 

& 1,294.84 

fund 

802.92 

Unrestricted  income 

13,519.77 

1 15,617.53 

1 15,617.53 

$ 13,283.78 

Athletics : 

Salaries 

12,069.09 

11,189.52 

Labor-grounds  department 

8,176.46 

2,730.37 

House  allowance 

125.01 

Baseball 

2,214.87 

1,859.71 

Basketball 

1,281.16 

1,037.70 

Boxing 

71.02 

90.77 

Crew 

1,910.57 

2,160.26 

Football 

5,177.39 

5,455.69 

Golf 

703.82 

Hockey 

1,578.96 

1,788.27 

Hockey  Rink  (net) 

4,794.20 

3,667.89 

Lacrosse 

888.76 

1,486.54 

Skiing 

466.79 

451.56 

Soccer 

1,337.34 

1,106.52 

Squash 

65.90 

193.00 

Swimming 

687.36 

705.88 

Tennis 

486.20 

487.49 

Track 

1,650.58 

1,529.52 

Wrestling 

637.86 

440 . 56 

Protective  equipment 

1,516.32 

1,416.59 

Travel 

163.88 

150.00 

General  expenses 
Care  of  fields: 

6,004.17 

6,709.83 

Payroll 

16,385.94 

14,746.24 

Equipment 

4,448.76 

875.00 

Materials 

3,460.11 

Resurfacing 

550.00 

672.88 

Services 

Tennis  courts  watering  system 

249.57 

1,104.80 

315.57 

74,621.77 

64,852.48 

Payroll  credits 

4,087.-09 

3.590.16 

61,262.32 

Expense  offset  by  gift 

2,537.24 

From 

Current  gift 

15.00 

Gate  receipts 

430.90 

Unrestricted  income 

70,088.78 

# 70,534.68 

# 70,534.68 

& 63,799.56 

Schedule  K (continued) 


DETAIL  OF  EXPENSES 

Year  Ended  Year  Ended 
June  30,  1958  June  30,  1957 

Sanctuary  and  care  of  grounds: 


Sanctuary: 


Salaries  and  wages 

Water 

Insurance 

Bird  care 

Log  Cabin  maintenance 
Sundry 

* 7,454.69 
128.63 
71.19 
346.96 
1,667.21 
•■591.69 

* 

5,655.16 
49.44 
69.07 
204.18 
816.96 
31.83 

10,260.37 

6,826.64 

Care  of  grounds: 

Taxes 

Payroll 

Materials 

Services 

Maintenance  of  vehicles  and 
equipment 
Equipment 
Social  security 
Sundry 

. 1,765.96 
58,865.71 

3.005.47 

7.235.48 

5,766.50 

3,927.22 

1,348.34 

102.81 

1,836.00 

46,785.79 

2,254.60 

8,222.60 

5,550.73 
5,331.56 
1,046.76 
93 . 00 

Payroll  credits 

82,017.49 

29,652.84 

71,121.04 

16,609.96 

52,364.65 

54,511.08 

From 

Current  income  of  restricted 
fund 

Unrestricted  income 

* 58,761.82 
3,863.20 

$ 62,625.02 

$ 62,625.02 

$ 61,337.72 

aundry : 
Wages 
Supplies 
Equipment 

1,354.50 

98.30 

3,193.93 

103.46 

384.01 

Commercial  laundry 

1,452.80 

9,485.53 

3,681.40 

6,725.14 

Laundry  credits 

From  unrestricted  income 

9,738.33 

10,938.33 

1,200.00 

10,406.54 

1,079.46 

* 9,738.33 

# 9,738.33 

• 

9,327.08 

39 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1958 

June  30.  195'; 

Academy  buildings: 

Janitor: 

Payroll 

# 91,671.64 

# 80,849.67 

Supplies 

3,392.19 

2,736.48 

Maintenance : 

Payroll 

84,611.21 

79,750.92 

Supplies 

29,528.48 

34,078.69 

Contracts  and  services 

18,861.92 

11,516.81 

Labor-grounds  department 

11,398.18 

8,543.05 

Insulation 

3,429.48 

799.61 

Fuel 

10,183.34 

9,521.69 

Light 

3,232.04 

3,018.00 

Water 

6,220.14 

8,280.87 

Freight  and  express 
Memorial  Committee 

301.69 

28.20 

Taxes 

19,680.60 

17,330.31 

Rent 

5,080.00 

1,699.92 

Maintenance  of  vehicles 

6,344.49 

4,854.55 

Furniture  and  furnishings 

6,388.48 

1,548.47 

Outside  painting 

7,737.28 

10,342.50 

Durham  property  (The  Ledges) 

4,550.13 

Sundry 

1,040.73 

362.68 

313,652.02 

275,262.42 

Repayment  of  advances 

23,096.77 

23,000.00 

336,748.79 

298,262.42 

Payroll  credits 

15,767.12 

13,194.73 

From 

Accumulated  gift 

# 167.30 

Current  income  of  restricted  funds 

17,531.18 

Unrestricted  income 

303,283.19 

*320,981.67 

#320,981.67 

#285,067.69 

Heating  and  lighting  plant: 

46,862.69 

Salaries  and  wages 

50,962.93 

Labor-grounds  department 

425.18 

139.81 

Social  security 

1,007.05 

974.15 

Coal  and  oil 

89,051.20 

96,545.86 

Electric  current  purchased 

3,510.09 

2,936.64 

Water 

1,244.48 

588.36 

Insurance 
Repairs : 

2,702.57 

3,227.36 

Building 

51.65 

1,072.92 

Machinery 

8,008.96 

7,560.23 

Steam  mains 

433.04 

283.41 

Transmission  lines 

137.48 

111.03 

Lamps  and  fuses 

1,652.45 

920.03 

Repayment  of  advances 

25,097.19 

25,000.00 

Sundry 

5Z£,35 

552J1 

184,856.62 

186,774.66 

Heating  and  lighting  plant  credits: 

301.68 

Payroll 

640.65 

Other 

47,439.38 

47.953.23 

48,080.03 

48,254.91 

From  unrestricted  income 

136,776.59 

#136,776.59 

#136,776.59 

#138,519.75 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Administration : 

Salaries : 

Officers 
Other  employees 
Student  services 
House  allowance 
Labor-grounds  department 
Printing 
Postage 
Trustees 

Legal  and  auditing 
Office  supplies 
Office  equipment 
Telephone  and  telegraph 
College  entrance  exams 
Entrance  exams  to  Academy 
Interest 

University  Club  membership 
Special  appropriations 
Records  organization 
Archives 

Student  proctors 

Guidance 

Travel 

Sundry 


Printing  and  mailing  department: 
Salaries 
Postage 
Paper  stock 
Supplies 

Maintenance  of  equipment 
New  equipment 

Less  transfers  to  other 
departments 


From 

Current  gifts 

Current  income  of  restricted 
funds 

Unrestricted  income 


Year  Ended 

Year  Ended 

June  30,  1958 

June  30,  1957 

ft  79,800.00 

* 72,591.70 

59,949.61 

56,454.24 

158.80 

324.04 

500.00 

810.50 

519.56 

224.87 

7,412.91 

7,077.95 

3,146.75 

3,122.72 

5,445.35 

3,898.54 

5,463.96 

4,451.82 

2,767.80 

2,499.88 

4,731.14 

3,620.11 

5,589.55 

4,889.43 

130.10 

81.10 

267 . 24 

890.55 

1,650.00 

1,650.00 

140.64 

140.64 

6,000.00 

6,000.00 

50.16 

980.29 

1,090.31 

2,800.00 

2,750.00 

433.56 

384.49 

1,276.14 

2,755.69 

2,050.46 

191,213.86 

177,754.86 

10,454.71 

8,655.85 

5,517.87 

4,138.98 

2,112.85 

1,257.07 

863.21 

870.94 

218.33 

353.12 

943.02 

210.80 

20,109.99 

15,486.76 

13,741.95 

11,762.71 

6,368.04 

3,724.05 

♦ 575.00 

2,423.75 

194,583.15 

$197,581.90 

$197,581.90 

$181,478.91 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 

Year  Ended  Year  Ended 
June  30,  1958  June  30,  1957 

Secretary's  office: 

Salaries : 


Administrative 

Other 

$ 20,200.02 
18,435.48 

[ # 36,971.66 

Labor-grounds  department 

249.64 

640.31 

Student  service  - mail 

71.18 

103.68 

Mailing 

5,884.90 

5,505.16 

Printing 

6,057.44 

6,193.73 

Office  supplies 

1,826.47 

1,439.04 

Office  equipment 
Publications : 

193.20 

66.34 

Bulletin 

11,634.11 

11,260.91 

Catalogue 

3,991.69 

3,708.93 

Travel 

2,457.37 

2,372.99 

Committee  meetings  and  dinners 

5,743.63 

1,353.02 

Commencement 

9,129.22 

7,421.30 

Entertainment  of  guests 

2,177.26 

2,601.09 

Telephone  and  telegraph 

627.77 

743.00 

967.49 

Advertising  and  memberships 

1,369.55 

Publicity  materials  and  expense 

432.44 

278.66 

Special  alumni  expense 

2,275.45 

1,374.82 

Alumni  Directory 

13,298.48 

Moonshooter 
Alumni  constitution 

348.95 

580.64 

Sundry 

373.25 

123,59 

106,777.50 

83,706.36 

Expense  offset  by  gift 
From  unrestricted  income 

$106,777 .50 

706.44 

$106,777.50 

$106,777.50 

ft  84,412.80 

>chedule  K (continued) 


DETAIL  OF  EXPENSES 


lajor  plant  improvements: 

Major  building  repairs 
Renovating  of  dormitory  furniture 
New  playing  fields 
New  dishwashing  machines 
Interior  painting 
Graves  Hall  alterations 
Faculty  kitchens  and  bathrooms 
Smith  House  alterations 
Junior  House  alterations 
Music  department  sound  recording 
equipment 

Infirmary  food  cart  and  refrigerator 
Library  tray  cabinet 
English  department  duplicator  and 
typewriter 

Science  department  film  projector 
Gymnasium  floors  refinishing 
New  bookkeeping  machine 
Eastham  House  alterations 
Stuart  House  repairs 
Gymnasium  - rubber  matting 
Moving  picture  screen 
Stage  rigging  equipment 
Benner  House  senior  common  room 
Common  rooms  - new  housemastering 
plan 

Cooley  House  - locker  room 
Drainage  - athletic  fields 
Heating  main  extension 
George  Washington  Hall  office  moves 
14  Schoolx  Street  alterations 
Seminary  House  alterations 
Sound  and  projection  systems 
Teaching  fellowship  housing 
Springs  and  mattresses 
Real  estate  purchases: 

Seminary  House 
14  School  Street 

From  unrestricted  income  #155 > 552.86 

#155,552.86 


Year  Ended 
June  30,  1958 

Year  Ended 
June  30,  1957 

# 56,273.47 
5,481.37 
19,811.91 
19,484.60 
19,231.87 
4,820.20 
6,501.84 
2,561.77 
1,650.32 

# 21,854.20 

16,684.35 

3,983.96 

1,243.78 
2,094.20 
581 . 07 

660.60 

480 . 00 
2,312.00 

6.865.42 
1,365.50 

2.393.42 

595.00 
313.52 

831.00 

585.70 

900.35 

4,105.19 

3,068.41 

9,013.50 

5,017.15 

4,972.45 

31,395.97 

4,032.75 

(3,500.00) 

5,830.10 

25,127.00 

25,025.00 

#155,552.86 

#158,096.08 

Schedule  K (concluded) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1958 

Year  Ended 
June  30,  195' 

General : 

Insurance : 

Fire 

Boilers  and  machinery 
Burglary  and  fidelity 
Liability 

Workmen’s  compensation 

Group 

Sundry 

$ 8,837.65 

600.22 
522.04 
1,610.08 
6,100.35 
5,844.30 

2 22*14 

$ 8,574.88 

707.60 
508.08 
1,580.94 

6.742.25 

5.619.26 
23.4.f.5g 

23,807.78 

24,027.53 

Sullivan  Fund  grants 

1,000.00 

2,052.00 

Headmaster's  Emergency  Fund 

4,691.23 

3,823.75 

T.  I.  A.  A.  premiums 

5,948.52 

6,225.74 

1954  Plan  Faculty  premiums 

26,279.71 

25,763.50 

Employee  Pension  Plan 

15,000.00 

15,000.0c 

Social  security 

20,305.79 

18,283.2c 

Retiring  allowances 

27,526.63 

29,395.1^ 

College  tuition  grants 

8,000.00 

6,850.0c 

Life  insurance  - retired  employees 

500.00 

500. 0( 

Group  health  insurance  - faculty 

13,149.60 

13,121.81 

Annuities 

19,964.92 

20, 131.5i 

Lt.  Gov.  Phillips  charitable 
donations 

971.68 

967.1! 

From 

Current  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 

$ 2,133.06 
49,737.90 

1,491.92 

113.782.98 

$167,145.86 

$167,145.86 

$366,141.4 
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chedule  L 


DETAIL  OF  INCOME 


Year  Ended  Year  Ended 
June  30,  1938  June  30,  1957 


tudent  fees: 


Regular  session 
Summer  session 
Language  training 
Entrance  examinations 
Vocational  guidance  testing 
Application  fees 

11,046,916.25  11 
105,900.00 
5,650.38 

612.00 

385.00 
9,008.50 

,031,979.00 

96,150.00 

5,555.00 

695.00 

690.00 

7,227.50 

11,168,472.13  $1 

,142,296.50 

ndowment  income : 

General  investments 
Special  investments: 

Robert  S.  Peabody  Foundation 
Other 

Income  from  funds  administered 
by  outside  trustees 

865,632.67* 

38,482.42* 

104,932.50 

7,363.16 

777,933.09* 

36,828.61* 

102,322.73 

6,892.05 

Less  advisory  service  expense 

1,016,410.75 

23,482.64 

923,976.48 

23,007.33 

992,928.11 

900,969.15 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds: 

Lt.  Gov.  Phillips  charitable 
donations 
Scholarship 
Other 

915.25 

26,055.77 

2,309.91 

909.34 

7,145.17 

5,188.34 

. 

29,280.93 

13,242.85 

Less : 

Amounts  added  to  fund  principal: 
Building 
Pension 
Scholarship 
Other 

Amounts  added  to  gifts  to  income 

20,741.63 

13,346.25 

1,327.83 

6,776.09 

9,766.47 

17,566.33 

9,247.63 

1,117.65 

9,042.85 

9,094.91 

(51,958.27) 

(46,069.37) 

Income  of  restricted  funds 
reserved  for  future  use: 

Addison  Gallery 

Lt . Gov.  Phillips  charitable  donations 

Scholarship  and  financial  aid 

Other 

1,746.60 

893.47 

10,993.50 

1,717.81 

915.25 

27,300.11 

3,363.34 

■ (15,351.38) 

(31,578.70) 

Endowment  income  availed  of 

$ 954,899.39  $ 

836,563.93 

* After  amortization  of  bond  premiums. 


Schedule  L (concluded) 


DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

June  30,  1958 

June  30,  1951 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

1162,853.92 

$149,112.50 

Other  current  gifts  not  availed  of: 

Parents  Fund 

34,068.89 

35,050.34 

Miscellaneous 

11,325.90 

20,616.57 

45,394.79 

55,666.91 

Current  gifts  not  availed  of 

208,248.71 

204,779.41 

Gifts  reserved  for  future  use 

(208,248.71) 

(204,779.41: 

Alumni  Fund  withdrawn  from  prior  year 

149,112.50 

150,280.46 

Other  gifts  withdrawn  from  prior  year: 

Parents  Fund 

35,050.34 

40,350.18 

Teaching  Fellowship  Program 

14,641.00 

Scholarship 

2,165.00 

3,400.00 

Miscellaneous 

1,701.33 

7,805.81 

53,557.67 

51,555.99 

Current  year  gifts  availed  of: 

Headmaster's  Emergency  Fund 

2,133.06 

1,268.15 

Fred  T.  Murphy  estate 

2,800.00 

Prize 

955.00 

953.28 

Scholarship 

51,650.00 

52,296.33 

Miscellaneous 

6,922.96 

23,700.94 

64,461.02 

78,218.70 

Gifts  to  income  availed  of 

$267,131.19 

$280,055.15 

Other  income : 

Addison  Gallery  receipts 

1,420.00 

Andover  Inn  (net) 

7,518.74 

8,335.91 

Athletic  gate  receipts 

430.90 

5, 387.6C 

Benner  House  (net) 

1,502.97 

2,976.81 

Commencement  and  miscellaneous  receipts 

7,415.01 

9,4l6.0C 

Dental 

9,111.20 

7,991.8C 

Insurance  adjustments 

3,702.00 

6,003.0C' 

Real  estate  rentals 

3,776.00 

3,009.4C 

Student  concessions 

3,090.00 

4,OOO.OC 

Cash  discounts 

1,925.01 

Fellowship  housing 

1,000.00 

Sundry 

1,109.27 

2,373.2C j 

Other  income 

$ 42,001.10 

$ 49,493.72 
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DESCRIPTION  OF  FUNDS 


.darns  Book 

Established  in  1954  and  increased  in  1955*  1957 
by  anonymous  donors  for  the  purchase  of  books  in 
the  department  of  English  and  history.  Income 
used  for  books  for  the  library, 
ddison  Gallery  Endowment 

Established  in  193&  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  "to  maintain  and  support  the 
Addison  Gallery."  Income  used  in  accordance  with 
terms  of  trust, 
ddison  Gallery  Purchase 

Established  in  1930  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  and  increased  in  1954,  "for.... 
acquisitions  of  paintings  and  sculpture."  Income 
used  in  accordance  with  terms  of  trust . 
lden,  Ebenezer,  Memorial 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer 
Alden,  of  Randolph,  Mass.,  "for  salaries  of 
teachers  or  other  expenses  for  educational  purposes." 
Income  used  for  teachers'  salaries, 
lien,  Gordon  Ferguson,  Memorial 

Established  in  1920  by  James  F.  Allen,  of  Meriden, 
Conn.,  and  his  sons,  Parker  B.  Allen,  class  of 
1914,  and  Theodore  F.  Allen,  class  of  1915,  and 
increased  in  1957  by  Theodore  F.  Allen,  for  a 
scholarship.  Income  used  for  a scholarship. 

1.  G.  C.  Society 

Established  in  1950  by  The  Rogers  Associates,  Inc., 
for  scholarships  and  a prize . Income  used  for 
general  scholarship  aid  and  a prize . 

. U.  Y.  Society 

Established  in  1950  by  A.  U.  V.  Corporation  for 
scholarships.  Income  used  for  general  scholar- 
ship aid . 

, . U.  V.  Society  - James  C.  Graham  Memorial 

Established  in  1955  by  A.  U.  V.  Corporation  for 
scholarships  in  memory  of  James  C.  Graham, 
instructor  1893-1937.  Income  used  for  general 
scholarship  aid. 

.Lumni  Endowment 

Established  in  1922  from  collections  from  the 
subscriptions  to  the  Building  and  Endowment 
Fund.  Income  used  for  teachers'  salaries., 
nderson,  Elizabeth  Milbank,  Foundation 

Established  in  1928  by  the  Milbank  Memorial  Fund, 
of  New  York  City,  "to  endow  an  instructorship . " 

Income  used  for  a teacher's  salary, 
lie  Andover  Fund 

Established  in  1944-57  by  sundry  donors  for  an 
endowment  fund.  Income  used  for  faculty 
salaries  and  for  scholarships. 

Adover  Program 

Established  in  1957-58  by  sundry  donors, 
bony mo us 

Established  in  1951  by  an  anonymous  donor  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Iionymous 

Established  in  1957  by  an  anonymous  donor 
for  scholarships.  Income  now  added  to  fund. 


$ 20,006.00 
650,000.00 
100,000.00 
5,000.00 
10,000.00 

24,461.94 

35,000.00 

10,500.00 

1,000,000.00 

171,252.84 

2,419,376.04 

77,892.32 
1 , 000 . 00 

1,543.28 
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DESCRIPTION  OF  FUNDS 


Apgar,  Jessie  Percy,  Memorial 

Established  in  1949  and  increased  by  later  payments 
in  1950-51  from  a bequest  of  Edward  P.  Apgar,  class 
of  1907,  of  Jersey  City,  N.  J.,  in  memory  of  his 
mother,  "to  assist  worthy  and  deserving  students." 

Income  credited  to  Alumni  Fund,  for  scholarships. 

Austin,  Clarence  W. 

Established  in  1924  from  a bequest  of  Clarence  W. 

Austin,  class  of  1888,  of  Syracuse,  N.  Y.  Un- 
restricted. Income  used  for  general  purposes. 

Ayars,  James  Sterling,  Jr.,  Memorial 

Established  in  1957-58  by  Mr.  and  Mrs.  James  S.  Ayars, 
of  Urbana,  111.,  for  a prize  in  memory  of  their  son, 
class  of  1949.  Income  to  be  used  for  a prize. 

Bailey,  Edward,  Memorial 

Established  in  1946  and  increased  in  1950  by 
Edward  Bailey  Crichton,  class  of  194§,  of 
Harrisburg,  Pa.,  for  a prize  in  memory  of  his 
grandfather,  class  of  1878.  Income  used  for  a 
prize . 

Bancroft 

Established  in  1933  from  a bequest  of  Cecil  K. 

Bancroft,  class  of  1887,  of  Andover,  "to  found 
Latin  prizes  or  a scholarship"  in  memory  of  his 
father,  Cecil  F.  P.  Bancroft,  principal  1873-1901. 

Income  used  for  general  scholarship  aid. 

Bancroft,  Cecil  F.  P.,  Foundation 

Established  in  1927  by  sundry  donors  to  endow  an 
instructorship . Income  used  for  a teacher’s 
salary . 

Bancroft,  Cecil  F.  P.,  Memorial 

Established  in  1902  by  sundry  donors  in  memory  of 
Dr.  Cecil  F.  P.  Bancroft.  Unrestricted.  Income 
used  for  general  purposes. 

Bancroft,  Cecil  K.,  Memorial 

Established  in  1946  from  a bequest  of  Mary  E. 

Bancroft,  of  Mont  Vernon,  N.  H.,  for  scholarships 
in  memory  of  her  brother,  class  of  1887,  regis- 
trar and  instructor  1906-1932.  Income  used  for 
general  scholarship  aid. 

Benner,  Allen  Rogers,  Memorial' 

Established  in  1942-43  by  sundry  donors  in  memory 
of  Allen  Rogers  Benner,  class  of  1888,  instructor 
1892-1938.  Income  used  for  books  for  the  library. 

Bennett,  Louis  N.,  Memorial 

Established  in  1957-58  from  a bequest  of  Mrs.  Josephine 
C.  S.  Blaisdell,  of  North  Weymouth,  Mass.,  "to  the 
scholarship  fund,"  in  memory  of  her  brother,  class  of 
1893.  Income  used  for  general  scholarship  aid. 

Bentley,  Edward  S.,  Jr.,  Memorial 

Established  in  1943  and  increased  in  1946  by  Edward 
S.  Bentley,  class  of  1910,  and  Mrs.  Bentley,  of 
New  York  City,  in  memory  of  their  son,  class  of 
1939,  who  gave  his  life  for  his  country  in  1943; 

"income  to  be  added  annually  to  the  Alumni  Fund  and  used 
for  scholarship  purposes."  Income  credited  to  Alumni 
Fund,  for  scholarships. 

Bicentennial 

Established  in  1954  by  anonymous  donors.  Unre- 
stricted, but  subject  to  an  annuity.  Income  used 
for  an  annuity. 


# 64,912.64 

1,000.00 

1,278.13 

666.03 

2,000.00 

207,853.34 

4.000. 0C 

3.000. 0C 

2.000. 0C 

1.000. 0C 

5.000. 0C 

21,517  M 
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DESCRIPTION  OP  FUNDS 


igwood,  David  E. 

Established  in  1956  from  a bequest  of  David  E. 

Bigwood,  class  of  1904,  of  Boston,  Mass.,  to  endow 
a loan  fund.  Income  to  be  used  for  loans, 
innian,  John  W.,  Memorial 

Established  in  1939  by  Walter  B.  Binnian,  class  of 
1904,  of  Cohasset,  Mass.,  in  memory  of  his  son, 
class  of  1942,  to  be  added  to  Addison  Gallery 
Purchase  Fund.  Income  now  accumulating. 

Innian,  John  W.,  Memorial 

Established  in  1939  and  increased  in  1940  by  Walter 
B.  Binnian,  class  of  1904,  of  Cohasset,  Mass.,  in 
memory  of  his  son,  class  of  1942,  "for  the  bene- 
fit of  the  Alumni  Fund . " Income  credited  to 


Alumni  Fund. 

Lshop,  Elias  B.,  Memorial 

Established  in  1940  with  the  residue  from  gifts  for 
a memorial  to  Elias  B.  Bishop,  class  of  1889* 
trustee  1907-34*  of  Newton  Centre,  Mass.  Income 
used  for  books  for  the  library, 
ianchard,  Amos 

Established  in  1908  from  a bequest  of  Amos  Blanchard, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

Luthenthal,  Alvin  F. 

Established  in  1931  from  a bequest  of  Alvin  F. 

Bluthenthal,  class  of  1914*  of  Memphis,  Tenn. 

Income  credited  to  Alumni  Fund, 
leschenstein 

Established  in  1957  by  Mr.  and  Mrs.  Harold  Boeschenstein, 
of  Toledo,  Ohio,  parents  of  William  W.  Boeschenstein, 
class  of  1944-  Unrestricted.  Income  used  for  teachers' 
salaries . 
ladford,  Henry  M. 

Established  in  1934  from  a 
Bradford,  class  of  1868, 
restricted.  Income  used  for  general  purposes, 
lent,  Henry  Kelly 

Established  in  1947  from  a bequest  of  Henry  Kelly 
Brent,  class  of  1894*  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Plant,  S.  Ingersoll 

Established  in  1920  from  a bequest  of  Rev.  S. 

Ingersoll  Briant,  class  of  1858,  of  Westboro, 

Mass.,  "for  the  general  expenses."  Income  used 
for  general  purposes. 

Eooks,  Walter,  Memorial 

Established  in  1956  by  The  Walter  Brooks  Foundation 
in  memory  of  Walter  Brooks.  Income  used  for 
scholarships  and/or  in  accordance  with  the  terms 
of  gift. 

Bilding 

Balance  of  fund  established  in  1955  and  increased  in  1957  by 
Abbot  Stevens,  class  of  1907*  and  Mrs.  Stevens  for  a 
dormitory . 


bequest  of  Henry  M. 
of  Woodstock,  Conn. 


Un- 


*ns,  Charles  Snow,  Memorial 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston, 
Mass.,  for  prizes  in  memory  of  her  son.  Lieutenant 
Charles  Snow  Burns,  class  of  1941.  Income  used 
for  prizes. 


1,000.00 

720.08 

1,000.00 

200.00 

19*655.95 

100.00 

4*035.47 

2,500.00 

5.000. 00 

1.000. 00 

30,000.00 

48,183.08 

1*244.84 
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DESCRIPTION  OF  FUNDS 


Butler-Thwing,  Francis 

Established  in  1918  by  Francis  W.  Butler-Thwing, 
class  of  1909,  of  London,  England,  for  a prize. 

Income  used  for  a prize . 

Byers,  Peter  Smith 

Established  in  1878  by  John  Byers,  class  of  1848, 
of  New  York  City,  in  memory  of  his  brother,  class 
of  1847*  for  scholarships  for  students  residing 
in  Andover.  Income  used  for  scholarships  for 
students  residing  in  Andover. 

Byers,  Peter  Smith,  Endowment 

Established  in  1879  by  John  Smith  and  Peter  Smith, 
of  Andover,  and  John  Byers,  class  of  1848,  of 
New  York  City,  "for  the  endowment  of  the 
Principalship  of  Phillips  Academy/'  Income  used 
toward  the  salary  of  the  headmaster. 

Callender,  John  A. 

Established  in  1957  and  increased  by  later  payments 
in  1958  from  a bequest  of  John  A.  Callender,  class 
of  1898,  of  New  York  City,  for  "general  uses  and 
purposes."  Income  used  for  general  purposes. 

Carl,  Charles  W. 

Established  in  1944  and  increased  in  1945-48, 

1950-53,  1955-56  by  Charles  W.  Carl,  class  of 
1910,  of  Bronxville,  N.  Y.,  for  a scholarship. 

Income  used  for  a scholarship. 

Carleton,  Mary  A. 

Established  in  1946  from  a bequest  of  Mary  A. 

Carleton,  of  Rochdale,  Mass.,  widow  of  Elbridge 
S.  Carleton,  class  of  1883.  Unrestricted.  Income 
used  for  general  purposes. 

Carter  Memorial 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of 

Andover,  for  scholarships  in  memory  of  her  husband 
and  daughter.  Income  used  for  general  scholar- 
ship aid . 

Catlin,  George  H. 

Established  in  1943  from  a bequest  of  George  H. 

Catlin,  class  of  1863,  of  Scranton,  Pa.,  to  set 
up  a trust  fund.  One -third  of  the  income  payable 
to  Phillips  Academy  and  used  for  a prize  and  for 
general  purposes,  in  accordance  with  terms  of 
trust . 

Centennial  Reendowment 

Established  in  1878  by  sundry  donors.  Unrestricted. 
Income  used  for  general  purposes. 

Cheever,  Ella  T. 

Established  in  1946  from  a bequest  of  Ella  T. 

Cheever,  of  Andover.  Unrestricted.  Income  used 
for  general  purposes. 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke,  class  of 
1839,  of  Nashua,  N.  H.,  for  scholarships  in  memory 
of  his  mother.  Income  used  for  general  scholarship 
aid . 

Class  of  1878 

Established  in  1878  by  the  senior  classical  class, 
for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Class  of  1914  50th  Reunion 

Established  in  1954-58  by  class  of  1914.  Income  now 
added  to  fund. 

*Held  in  trust  by  Third  National  Bank  and  Trust  Co. 


$ 686.09 

500.00 

40,000.00 

228,995.78 
25,000.0C 
14,502.99 
1,500.0(1 
107, 272. 7< 

23,288.8: 
30, 759. 0^ 

1,200.0 

1,200.0 

510.8 

of  Scranton,  Pa. 
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DESCRIPTION  OF  FUNDS 


ass  of  1917  50th  Reunion 

Established  in  1958  by  class  of  1917-  Income  now 
added  to  fund . 
ass  of  1928  Memorial 

Established  in  1953  by  class  of  1928  in  memory  of 
classmates  deceased  since  graduation.  Three- 
fourths  of  income  credited  to  Alumni  Fund;  one- 
fourth  added  to  fund  until  1978. 

:ass  of  1929 

Established  in  1954  by  class  of  1929.  Income 
credited  to  Alumni  Fund. 

:ass  of  1930 

Established  in  1955  by  class  of  1930.  Income  now 
added  to  fund. 

:ass  of  1932  25th  Reunion 

Established  in  1957  by  class  of  1932.  Income 
credited  to  Alumni  Fund, 
lass  of  1944  25th  Reunion 

Established  in  1945  and  increased  in  1946-47,  1949- 
50  by  class  of  1944*  Income  now  added  to  fund, 
lass  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50 
by  class  of  1945.  Income  now  added  to  fund. 

!ass  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50 
by  class  of  1946.  Income  now  added  to  fund, 
hiss  of  1947  25th  Reunion 

Established  in  1947  and  increased  in  1949-50  by 
class  of  1947.  Income  now  added  to  fund. 

Juss  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by 
class  of  1948.  Income  now  added  to  fund. 
i:iss  of  1953 

Established  xin  1953-56  in  memory  of  John  H.  Hosch,  III, 
class  of  1953,  by  his  classmates,  family,  and  friends. 
The  income  used  annually  to  bring  to  the  school  an 
outstanding  individual  to  speak  before  the  student  body. 
Balance  of  income,  if  any,  added  to  fund. 

Jjugh,  Charles  C.,  Memorial 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover, 
and  others  for  a prize  in  memory  of  Charles  C. 

Clough,  class  of  1906.  Income  used  for  a prize. 

Hugh,  Charles  C.,  Memorial 

Established  in  1923  by  Princeton  University  class- 
mates and  friends  for  a scholarship  in  memory  of 
Charles  C.  Clough,  class  of  1906.  Income  used 
for  a scholarship. 

IcSurn,  Helen  G. 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G. 

Coburn,  of  Boston,  for  "the  general  purposes  of 
the  Academy."  Income  used  for  general  purposes. 

Ichran 

Established  in  1928  by  Thomas  Cochran,  class  of 
1890,  trustee  1923-36,  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Johran,  Emilie  Belden,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  mother, 

"to  establish  a foundation."  Income  used  for 
a teacher’s  salary. 


$ 2,078.80 
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816.66 
5,000.00 

40,000.00 

430,679.38 
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Cochran,  Emily,  Endowment 

Established  in  1929  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  sister, 
for  "caring  for  and  maintaining  the  grounds  of 
Phillips  Academy."  Income  used  in  accordance 
with  terms  of  trust. 

Cochran,  Martha,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  wife, 

"to  establish  a foundation."  Income  used  for 
a teacher's  salary. 

Cochran,  Moncrieff  M. 

Established  in  1932  from  a bequest  of  Moncrieff  M. 

Cochran,  class  of  1900,  of  St.  Paul,  Minn.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Coffin,  Abraham  B. 

Established  in  1924  from  a bequest  of  Abraham  B. 

Coffin,  class  of  1852,  of  Winchester,  Mass., 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Coleman,  Robert  Henry,  Memorial 

Established  in  1919  by  Mrs.  John  Coleman  of  Baltimore, 

Md.  for  a scholarship  in  memory  of  her  son,  class  of  1912, 
who  died  in  the  military  service  of  the  United 
States,  1918.  Income  used  for  a scholarship. 

Coley,  Ambrose  Hurlbutt,  Memorial 

Established  in  1927  by  Francis  C.  Coley,  of  New 
Haven,  Conn.,  in  memory  of  his  son,  class  of 
1916,  "for  a memorial  contribution  to  the 
Alumni  Fund."  Income  credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial 

Established  in  1948  by  Mrs.  Milton  Collier  and 
I.  Alfred  Levy,  of  New  York  City,  for  a prize. 

Income  used  for  a prize. 

Consolidated  Class  Funds  (1884-1915) 

Unrestricted.  Income  used  for  general  purposes. 

Convers,  E.  Buckingham 

Established  in  1897  by  E.  Buckingham  Convers, 
class  of  1857,  of  New  York  City,  and  increased 
in  1951-55  by  sundry  donors,  for  prizes.  Income 
used  for  prizes. 

Cook,  Joseph 

Established  in  1878  by  a gift  from  Dr.  Joseph 
Cook,  -class  of  1857*  of  $500,  with  subsequent 
additions,  for  prizes.  Income  used  for  prizes. 

Copley,  James  S. 

Established  in  1935  and  increased  in  1939,  1957  by 
James  S.  Copley,  class  of  1935,  of  Aurora,  111., 
for  books  for  the  library.  Income  used  for  books 
for  the  library. 

Copley,  William  N. 

Established  in  1938  by  William  N.  Copley,  class 
of  1938,  of  Aurora,  111.,  and  increased  in  1944 
by  Ira  C . Copley  for  the  purchase  or  replacement 
of  musical  records  or  to  such  other  methods  of 
promoti-ng  musical  appreciation  among  the  under- 
graduates as  the  director  of  music  may  approve. 

Income  used  for  the  music  department. 


$1,018,255.68 

160,000.0C 
2,500 . 0( 
2, 000 .0( 
6,000.0 
500.0 

1.000. C 

37,227.6 1 

6.170, f  \ 

I 

1.171.  ( 

1,256.(1 

I 

1.000. ' 


52 


DESCRIPTION  OF  FUNDS 


Drnell,  John 

Established  in  1894  from  a bequest  of  John  Cornell, 
of  Andover,  "for  the  education  of  young  men  of 
limited  means  residing  in  Andover  who  may  be 
recommended  therefor  by  the  Board  of  School  Com- 
mittee of  said  Andover.''  Income  used  for  a 
scholarship  for  a student  residing  in  Andover. 

)rwith,  Charles  R.,  Memorial 

Established  in  1924  by  friends  of  Charles  R. 

Corwith,  class  of  1879,  of  Chicago,  111.  Income 
used  for  aid  in  the  infirmary. 

)wles,  Henry  M. 

Established  in  1927  from  a bequest  of  Henry  M. 

Cowles,  class  of  1863,  of  Farmington,  Conn.,  "for 
the  purchase  of  books  for  the  Academy  library  or 
for  the  maintenance  of  said  library."  Income  used 
for  the  library. 

(»ane,  Frederick  G. 

Established  in  1924  by  Mrs.  Frederick  G.  Crane, 
Frederick  G.  Crane,  Jr.,  class  of  1915*  and  Miss 
Rosemary  Crane,  of  Dalton,  Mass.,  in  memory  of 
Frederick  G.  Crane,  class  of  1884,  trustee 
1912-1923,  for  "the  general  purposes  of  the 
Academy."  Income  used  for  general  purposes. 

Dapo,  William  W. 

Established  in  1926  from  a bequest  of  William  W. 

Crapo,  class  of  1849,  of  New  Bedford,  Mass. 
Unrestricted.  Income  used  for  general  purposes. 

Cawford,  Douglas  Gordon,  Memorial 

Established  in  1925  by  members  of  the  class  of  1900 
in  memory  of  Douglas  Gordon  Crawford,  class  of 
1900,  of  Andover,  "for  books  for  the  library." 

Income  used  for  books  for  the  library. 

Crtis 

Established  in  1956  by  the  children  of  John  Duffield 
Curtis  and  Anna  Breslyn  Curtis,  in  memory  of  their 
parents,  for  the  purchase  and  repair  of  the  flags 
of  the  United  States,  the  Commonwealth  of  Massa- 
chusetts, and  Phillips  Academy. 

Ctter,  Charles 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter, 
class  of  1871,  of  Low  Fell,  Gateshead  on  Tyne, 
England,  for  a prize  in  memory  of  his  father, 
class  of  1841.  Income  used  for  a prize. 

Die,  James  Van  H. 

Established  in  1953  from  a bequest  of  James  Van  H. 

Dale,  class  of  1946,  of  Cincinnati,  Ohio  who  gave  his 
life  for  his  country  in  1953-  Income  credited  to 
Alumni  Fund . 

DLe,  James  Van  H.,  Memorial 

Established  in  1953-54  by  class  of  1946  in  memory 
of  James  Van  H.  Dale,  for  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

DLton 

Established  in  1916  by  Frederick  G.  Crane,  class 
of  1884,  of  Dalton,  Mass.,  for  a prize.  Income 
used  for  a prize. 

Dyol , William  C.,  Jr. 

Established  in  1947  and  increased  by  later  payments 
in  1948-49,  1951,  1956  from  a bequest  of  Martha  G. 
Davol,  of  Fall  River,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 
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Dicken,  James  Rodgers,  Memorial 

Established  in  1948  and  increased  in  1953*  1955  by 
Mr.  and  Mrs.  Clinton  0.  Dicken,  of  Hinsdale,  111., 
in  memory  of  their  son,  class  of  1941-  One-half 
of  income  credited  to  Alumni  Fund;  one-half 
added  to  fund . 

Dickson,  James  M. 

Established  in  1949  from  a bequest  of  James  M. 

Dickson,  class  of  1892,  of  Mansfield,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Dove,  George  W.  W. 

Established  in  1893  by  George  W.  W.  Dove,  class  of 
1853*  of  Andover.  Unrestricted.  Income  used 
for  prizes. 

Dove,  Susan  C. 

Established  in  1915  from  a bequest  of  Mrs.  Susan 
C.  Dove,  of  Andover,  "for  the  purchase  of  books 
in  the  departments  of  literature  and  history." 

Income  used  for  books  for  the  library. 

Dowe,  Joseph 

Established  in  1892  from  a bequest  of  Joseph  Dowe, 
class  of  1817*.  of  South  Natick,  Mass.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid . 

Draper,  Warren  F. 

Established  in  1878  by  a gift  from  Warren  F.  Draper, 
class  of  1843,  of  Andover,  of  $667,  with  subse- 
quent additions,  for  prizes.  Income  used  for 
prizes . 

Draper,  Warren  F. 

Established  in  1890  by  Warren  F.  Draper,  class  of 
l843>  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial 

Established  in  1944  and  increased  in  1945-56  by 
Arthur  Drinkwater,  class  of  1896,- and  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass., 
for  a scholarship  in  memory  of  their  mother. 

Income  used  for  a scholarship. 

Drinkwater,  William 

Established  in  1958  from  a bequest  of  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass. 
Unrestricted.  Income  currently  added  to  that 
of  the  Julia  E.  Drinkwater  Memorial  Fund. 

Durston,  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  Class 
of  1900,  of  Syracuse,  N.  Y.,  for  a scholarship  in 
memory  of  his  brother,  class  of  1897.  Income 
used  for  a scholarship. 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair, 

N.  J.  Unrestricted.  Income  used  for  general 
purposes . 

Eaton,  George  T.,  Memorial 

Established  in  1957  from  a bequest  of  Thaxter  Eaton, 
of  Andover,  class  of  1904*  for  a prize  in  memory  of 
his  father,  class  of  1873*  instructor  in  mathematics 
1880-1930.  Income  used  for  a prize. 

Eaton,  James  S.,  Memorial 

Established  in  1895  hy  the  children  of  Mrs.  Louisa 
H.  Eaton,  of  Andover,  "for  the  adornment  of  the 
Academy  buildings."  Income  to  be  used  for 
memorials  and  works  of  art. 
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y,  William  Brewster 

Established  in  1941  from  a bequest  of  William 

Brewster  Ely,  class- of  1900,  of  New  Haven,  Conn. 
Unrestricted.  Income  used  for  general  purposes, 
lerson,  Thomas  A. 

Established  in  1917  by  Rev.  Thomas  A.  Emerson, 
class  of  1859*  and  Mrs.  Emerson,  of  Northampton, 
Mass.,,  for  scholarships.  Income  used  for  general 
scholarship  aid. 
tery,  Augustus  B. 

Established  in  1958  from  a bequest  of  Augustus 
B.  Emery,  class  of  1894*  of  Johannesburg, 

South  Africa.  Unrestricted.  Income  used  for 
general  purposes, 
jving,  Harriet  L. 

Established  in  1922  from  a bequest  of  Miss  Harriet 
L.  Erving,  of  Andover,  for  scholarships.  Income 
used  for  general  scholarship  aid. 
la  Delta  Phi  Society 

Established  in  1951  by  Eta  Delta  Phi  Society  and 
its  Alumni  Association  for  a scholarship  and  a 
prize.  Income  used  for  a scholarship  and  a prize. 
Ians,  Samuel  M. 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class 
of  1887*  of  New  York  City,  for  scholarships  and 
for  the  Alumni  Fund.  One -half  of  the  income 
credited  to  Alumni  Fund;  one -half  used  for 
general  scholarship  aid. 

Wrnam,  William  W. 

Established  in  1928  by  Professor  William  W.  Farnam, 
class  of  1862,  of  New  Haven,  Conn.,  "as  a dona- 
tion to  the  permanent  endowment  of  the  Academy." 
Income  used  for  general  purposes. 

?crar,  Samuel 

Established  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40*  bo  aid  "worthy 
indigent  students"  and  "to  provide  instruction  in 
sacred  music."  Income  used  for  general  scholarship 
aid  and  for  the  choir. 
i’Lnt,  Charles  L 

Established  in  1890  from  a bequest  of  Hon.  Charles 
L.  Flint,  class  of  1845*  of  Middleton,  Mass.,  for 
scholarships.  Income  used  for  general  scholarship 
aid . 

?rbes,  Charles  H.,  Memorial 

Established  in  1935  from  a bequest  of  Mrs.  Charles 
H.  Forbes,  of  Andover,  for  the  "general  purposes 
of  the  Academy, " as  a memorial  to  her  husband, 
instructor  1891-1933.  Income  currently  used  for 
an  annuity  and  for  general  purposes. 

?cbush,  Guy 

Established  in  1954  by  sundry  donors  for  a prize  in 
honor  of  Guy  Forbush,  instructor  in  French  1917-20, 
1924-55.  Income  used  for  a prize. 

Fdcroft,  John 

Established  in  1795  by  John  Foxcroft,  of  Cambridge, 
Mass.,  "for  promoting  the  purposes  for  which  said 
Academy  was  instituted."  Income  used  for  general 
purposes . 
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Foxwell,  Richard  Strong,  Memorial 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of 
Camden,  Maine,  for  a scholarship  in  memory  of  her 
son,  class  of  1922.  Income  used  for  a scholarship. 

Freeman,  Archibald 

Established  in  1951-58  by  sundry  donors  "for  the 
purchase  of  books  for  the  library."  Income  used 
for  books  for  the  library. 

Freeman,  Evert  W. 

Established  in  1956-58  from  a bequest  of  Evert  W. 
Freeman,  class  of  1917 * of  Providence,  R.  I.,  for 
a scholarship.  Income  used  for  a scholarship. 

French,  Hiram  W. 

Established  in  1879  by  Hiram  W.  French,  class  of 
1839*  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

French,  Jonathan,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship . 

Income  used  for  a teacher’s  salary. 

Freund,  Sanford  H.  E. 

Established  in  1923  by  Sanford  H.  E.  Freund,  class 
of  1897*  of  New  York  City,  and  increased  in  1955 
by  his  sister,  Camille  E.  Freund,  for  a prize. 

Income  used  for  a prize . 

Fuess,  Elizabeth  Goodhue 

Established  in  1943*  in  her  memory,  by 
Claude  M.  Fuess,  headmaster  1933-1948, 
her  family  and  friends,  and  increased  in  1957* 
for  books  for  the  library.  Income  used  for  books 
for  the  library. 

Fuess,  Lulie  Anderson 

Established  in  1956,  in  her  memory,  and  increased  in 
1957-58  by  Claude  M.  Fuess,  headmaster  1933-1948, 
and  added  to  in  1956-57  by  her  friends,  for  books  for 
the  library.  Income  used  for  books  for  the  library. 

Gardner,  Henry  A. 

Established  in  1951  and  increased  in  1952,  1957  by 
Henry  A.  Gardner,  class  of  1901,  of  Chicago, 

111.  Unrestricted.  Income  used  for  general 
purposes . 

Gardner,  Robert  A. 

Established  in  1957  from  a bequest  of  Robert  A. 

Gardner,  class  of  1908,  of  Lake  Forest,  111. 
Unrestricted.  Income  used  for  general  purposes. 

Gardner,  Robert  A.,  Memorial 

Established  in  1956  and  increased  in  1957-58  by 
his  brother,  Henry  A.  Gardner,  class  of  1901,  of 
Chicago,  111.,  the  class  of  1908,  and  sundry  donors 
in  memory  of  Robert  A.  Gardner,  class  of  1908,  trustee 
1938-56.  Income  credited  to  Alumni  Fund. 

Garrigues,  Clarence  M.,  Memorial 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York 
City,  in  memory  of  his  son,  class  of  I'9l6,  for 
the  Alumni  Fund . Income  credited  to  Alumni  Fund . 

Garver,  John  A. 

Established  in  1937  from  a bequest  of  John  A.  Garver, 
class  of  1871*  of  New  York  City,  for  the  library 
and  for  "general  uses  and  purposes."  One -half  of 
income  used  for  the  library;  one -half  for 
teachers’  pensions. 
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aneral  Alumni  Association 

Established  in  1940  by  transfer  of  an  Andover 

Savings  Bank  book  with  deposits  made  in  1879;  plus 
interest,  of  $633. 55*  and  increased  in  1949  by 
transfer  of  a bank  deposit  of  the  Andover  Alumni 
Association  of  Wilkes-Barre,  Pa.,  of  $179.45. 

Income  credited  to  Alumni  Fund . 

i.llingham,  Christopher 

Established  in  1950-51  by  sundry  donors  nfor  the 
purchase  of  books."  Income  used  for  books  for 
the  library. 

oodhue,  Elizabeth  Cushing,  Memorial 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth 
Cushing  Goodhue,  of  Andover,  for  books  for  the 
library.  Income  used  for  books  for  the  library. 

Oodhue,  Francis  Abbot,  Memorial 

Established  in  1936  and  increased  in  1956  by  the 
family  of  Francis  Abbot  Goodhue,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

(•ace,  Morgan  H. 

Established  in  1951  and  increased  in  1952  and  1954 
by  Oliver  R.  Grace,  class  of  1926,  of  New  York 
City,  for  prizes  in  memory  of  his  father.  Income 
used  for  prizes. 

Caham,  James  C. 

Established  in  1945  and  increased  by  later  pay- 
ments in  1946  from  a bequest  of  James  C.  Graham, 
instructor  1893-1937;  for  a prize.  Income  used 
for  a prize . 

Caham,  James  C. 

Established  in  1945  and  increased  by  later  payments 
in  1946  from  a bequest  of  James  C.  Graham,  of 
Andover,  for  the  "purchase  of  books  of  a scien- 
tific nature  for  the  school  library."  Income 
used  for  books  for  the  library. 

Gaham,  John  Winston 

Established  in  1951  and  increased  in  1953  by  Ray 
A.  Graham,  Jr.,  class  of  1933;  and  Ray  A.  Graham, 
III,  of  Glen  Head,  L.  I.,  N.  Y.,  in  memory  of 
John  Winston  Graham,  class  of  1936,  for  the 
Alumni  Fund . Income  credited  to  Alumni  Fund . 

Gant,  Asahel  Henry 

Established  in  1956  by  Gladys  Gormley  Grant 

(Mrs.  Asahel  H.),  of  Millburn,  N.  J.,  in  memory 
of  her  husband,  class  of  1892,  and  increased  in 
1957  by  Mrs.  H.  F.  Stearns,  Charles  Waldron  Stearns, 
class  of  1947;  and  Henry  Allen  Stearns,  class  of 
1953.  Income  used  to  aid  in  defraying  the 
salary  of  an  instructor  in  Latin. 

Gaves,  Anthony  D. 

Established  in  1953  by  Flora  Graves  Pease  (Mrs. 

Charles  F.),  of  Melrose,  Mass.,  for  a prize  in 
memory  of  her  father.  Income  used  for  a prize. 

Gaenough,  Henry  Waldo 

Established  in  1931  and  increased  by  a later  pay- 
ment  in  1937  from  a bequest  of  Henry  Waldo 
Greenough,  class  of  1889;  of  Albemarle  Co.,  Va., 
for  scholarship  purposes.  Income  used  for 
general  scholarship  aid. 
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Hamilton 

Established  in  1956  and  increased  in  1957-58  by  John 
D.  M.  Hamilton,  class  of  1913*  of  Philadelphia, 

Pa.,  for  a scholarship  in  memory  of  his  father. 
Income  used  for  a scholarship. 

Hamilton,  George  W. 

Established  in  1935  from  a bequest  of  George 
Wyman  Hamilton,  class  of  1875*  of  Wrentham, 

Mass.,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund . 

Hardy,  Frank  H.,  Memorial 

Established  in  1955  from  a bequest  of  Edith  E. 

Hardy  (Mrs.  Frank  H.),  of  Andover,  in  memory  of 
her  husband,  class  of  1896.  Unrestricted. 

Income  used  for  general  purposes. 

Harkness,  Edward  S.,  Endowment 

Established  in  1936  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  instructorships . 

Income  used  for  teachers'  salaries. 

Harris,  Tracy  Hyde 

Established  in  1942  from  a bequest  of  Tracy  Hyde 
Harris,  class  of  1882,  of  Hewlett,  L.  I.,  N.  Y. 
Unrestricted.  Income  used  for  general  purposes. 

Hartley,  Chester 

Established  in  1944  hy  Francis  Hartley,  Jr.,  class 
of  1915*  in  memory  of  his  brother,  class  of  1909* 
for  Alumni  Fund . Income  credited  to  Alumni  Fund . 

Hartley,  Chester,  Memorial 

Established  in  1944  hy  Mrs.  Frank  Hartley,  of 
Belmont,  Mass.,  in  memory  of  her  son,  class  of 
1909*  for  books  for  the  library.  Income  used 
for  books  for  the  library. 

Hartley,  Francis,  Jr. 

Established  in  1944  hy  Francis  Hartley,  Jr.,  class 
of  1915*  of  Boston,  Mass.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff 

Established  in  1907  hy  Mr.  and  Mrs.  Frank  N„ 

Hartwell,  of  Louisville,  Ky.,  and  increased  in 
1926  from  a bequest,  for  scholarships  in  memory 
of  their  son,  class  of  1908.  Income  used  for 
general  scholarship  aid. 

Hasbrouck,  Louis  B. 

Established  in  1948  from  a bequest  of  Louis  B. 
Hasbrouck,  class  of  1877*  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Haskell,  William  Henry  and  Ellen  Cary 

Established  in  1920  by  Rev.  William  H.  Haskell, 
class  of  1856,  and  his  five  sons,  classes  of 
1883*  1888,  1890,  and  1895*  and  increased  by  a 
later  payment  in  1936,  for  a scholarship.  Income 
used  for  a scholarship. 

Haste,  James  H. 

Established  in  1930  and  increased  by  later  payments 
in  1933-34  and  1944  from  a bequest  qf  James  H. 
Haste,  class  of  1894*  of  Rochester,  N.  Y.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid . 

Haven,  Henry  P. 

Established  in  1890  by  the  Trustees  of  the  Henry 

P.  Haven  Estate,  of  New  London,  Conn.,  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 
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Hayden 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden, 
of  Santiago,  Chile,  parents  of  Howard  P.  Hayden, 
class  of  1945,  for  a prize . Income  used  for  a 
prize . 

& 749.36 

Hayden  Pension 

Established  in  1956  by  the  Charles  Hayden 

Foundation.  Income  used  for  teachers'  pensions. 

50,000.00 

Headmaster ' s 

Established  in  1926  by  sundry  alumni.  Unrestricted. 
Income  used  for  general  purposes. 

50,000.00 

feadmaster's  Trust 

Established  in  1951  by  an  anonymous  donor,  income 
to  be  used  at  the  discretion  of  the  headmaster. 
Income  used  for  headmaster's  Emergency  Fund. 

1,000.00 

lockstader,  Leonard  A. 

Established  in  1946  by  Leonard  A.  Hockstader,  class 
of  1896,  of  New  York  City,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

2,500.00 

[olbrook,  Mary  W. 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unre- 
stricted. Income  used  for  general  scholarship  aid. 

500.00 

dlbrook,  Richard  T. 

Established  in  1935  from  a bequest  of  Professor 
Richard  T.  Holbrook,  class  of  1889,  of  Berkeley, 
Calif.,  for  the  library.  Income  used  for  books 
for  the  library. 

2,206.49 

olmes,  Oliver  Wendell 

Established  in  1956-57  by  Friends  of  the  Oliver 
Wendell  Holmes  Library  for  the  library.  Income 
used  for  books  for  the  library. 

413.90 

olt,  T.  Augustus 

Established  in  1909  from  a bequest  of  Timothy 
Augustus xHolt,  of  Andover,  for  scholarships  for 
students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

26,003.24 

cpper,  Henry 

Established  in  1953  and  increased  in  1954-57  by 
sundry  donors  for  a prize  in  memory  of  Henry 
Hopper,  associate  treasurer  and  comptroller  1915-1953. 
Income  used  for  a prize . 

1,822.90 

:>rn,  Fraser  M. 

Established  in  1956  by  Mrs.  Frazer  M.  Horn,  of 
New  York  City,  in  memory  of  her  husband,  class 
of  1918.  Unrestricted.  Income  used  for  general 
purposes . 

1,000.00 

prowit z.  The  Louis  J.  and  Mary  E.,  Foundation,  Inc. 
Established  in  1944  by  The  Louis  J.  and  Mary  E. 
Horowitz  Foundation,  Inc.,  of  New  York  City. 
Income  used  for  an  annuity  and  for  scholarships. 

200,000.00 

>sch,  John  H.,  Ill,  Memorial 
Established  in  1957-58  from  a bequest  of  John  H. 
Hosch,  Jr.,  of  Greenwich,  Conn.,  in  memory  of 
his  son,  class  of  1953.  Income  used  to 
supplement,  if  necessary,  the  income  from  Class 
of  1953  Fund;  balance,  for  general  purposes. 

75,691.79 

Itughton,  Edward  R. 

Established  in  1956  from  a bequest  of  Edward  R. 
Houghton,  class  of  1889,  of  Milton,  Mass.  Unre- 
stricted. Income  used  for  general  purposes. 

406,940.88 
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Huntington,  James  $ 

Established  in  1910  and  increased  in  1931  by  the 
family  of  James  Huntington,  class  of  1848,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid . 

Infirmary  Research 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln, 
of  Cambridge,  Mass.  Income  now  added  to  fund. 

Jewett,  George  Frederick 

Established  in  1943  by  George  F.  Jewett,  class  of 
1915;  of  Spokane,  Wash.  Unrestricted.  Income 
used  for  general  purposes. 

Johnson,  Rev.  Alfred 

Established  in  1932  by  Alfred  Johnson,  class  of  1890, 
of  Brookline,  Mass.,  for  a prize  in  memory  of  his 
great  grandfather.  Income  used  for  a prize. 

Johnson,  Osgood 

Established  in  1937  from  a bequest  of  Helen  0. 

Sprague,  of  Wellesley,  Mass.,  for  scholarships 
in  memory  of  her  grandfather,  principal  1833-37* 
and  her  father,  class  of  1848.  Income  used  for 
general  scholarship  aid. 

Jones,  Ainsworth  B.,  Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin, 

N.  H.,  for  a prize  in  memory  of  his  son,  class  of 
1939*  who  gave  his  life  for  his  country  in  the 
aviation  service  in  July  1943.  Income  used  for 
a prize . 

Jones,  Frederick  H. 

Established  in  1953  from  a bequest  of  Frederick 
H.  Jones,  of  Andover,  and  added  to  in  1953  from 
a bequest  of  $35*000  of  Mary  Noyes  Tyler  Jones 
(Mrs.  Frederick  H.),  of  Andover,  to  set  up  a 
trust  fund.  Two -sixths  of  income  payable  to 
Phillips  Academy.  Unrestricted.  Income  used 
for  general  purposes. 

Jones,  Mabel  L. 

Established  in  1929  from  a bequest  of  Miss  Mabel 
L.  Jones,  of  Andover.  Unrestricted.  Income 
used  for  general  purposes. 

Joy,  Henry  Bourne,  Science 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883* 
of  Detroit,  Mich.,  in  memory  of  Prof.  William  B. 

Graves.  "Ninety  per  cent  of  the  net  income 

to  be  used  by  Trustees  for  the  rental,  purchase, 
transportation  or  other  costs  of  equipment, 
apparatus,  and  supplies  for  - first,  the  Physics 
Laboratory  and  second,  the  Chemistry  Laboratory"; 
ten  per  cent  to  be  added  to  the  fund  until  it 
amounts  to  $500,000.  Income  used  in  accordance 
with  terms  of  trust. 

Kaplan,  Joseph 

Established  in  1956  and  increased  in  1957  by  Joseph 
Kaplan,  of  Boston,  Mass.,  and  added  to  in  1956-58 
by  sundry  donors  for  a scholarship.  Income  used 
for  a scholarship. 

Kates,  Marshall  S. 

Established  in  1952  and  increased  in  1954-57  by 
Marshall  S.  Kates,  class  of  1939*  of  Brookline, 

Mass.,  for  a prize.  Income  used  for  a prize. 

*Held  in  trust  by  Old  Colony  Trust  Co.  of  Boston,  Mass. 

/Held  in  trust  by  The  Detroit  Bank  & Trust  Co.  of  Detroit,  Mich. 
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tes,  Sumner  R. 

Established  in  1949  and  increased  in  1954-57  by 
Sumner  R.  Kates,  class  of  1938,  of  Brookline, 
Mass.,  for  a prize.  Income  used  for  a prize, 
rrigan,  Arthur  L. 

Established  in  1945  by  Arthur  L.  Kerrigan,  class 
of  191 5,  of  Katonah,  N.  Y.  Income  used  for 
general  scholarship  aid. 
yes,  Langley  C. 

Established  in  1957  by  Langley  C.  Keyes, 
class  of  1920,  of  Winchester,  Mass., 
for  a prize.  Income  now  added  to  fund, 
ng,  Mary  Fifield 

Established  in  1952  from  a bequest  of  Mary  Fifield 
King,  of  Milton,  Mass.  Unrestricted.  Income 
used  for  general  purposes, 
ngsbury,  John  Adams,  Jr.,  Memorial 

Established  in  1945  and  increased  in  1950-51 , 
1953-55  by  Dr.  and  Mrs.  John  A.  Kingsbury,  of 
Shady,  N.  Y.,  for  a prize  in  memory  of  their  son, 
class  of  1934.  Income  used  for  a prize, 
ttredge,  Charles  J. 

Established  in  1946  from  a bequest  of  Charles  J. 
Kittredge,  of  Dalton,  Mass.  Unrestricted. 

Income  used  for  general  purposes, 
jipp  Brothers 

Established  in  1930  from  a bequest  of  George  B. 
Knapp,  class  of  1854*  of  Newton,  Mass.,  in  memory 
of  his  brother,  Arthur  Mason  Knapp,  instructor 
1863,  and  of  himself.  Unrestricted.  Income  used 
for  general  purposes, 
iipp,  George  B.,  Memorial 

Established  ins 1914  from  a bequest  of  Miss 

Katharine  Knapp  for  scholarships  in'  memory  of 
her  brother,  class  of  1854,  trustee  1899-1919. 
Income  used  for  general  scholarship  aid. 

,0.  A.  Society 

Established  in  1950  by  The  Blodgett  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

ficashire,  Ammi  Wright,  Foundation 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry 
Lancashire,  of  New  York  City,  and  others  to 
endow  an  instructorship  in  memory  of  Ammi 
Wright  Lancashire,  class  of  1908,  who  gave  his 
life  for  his  country,  September  1918.  Income 
used  for  a teacher’s  salary, 
agley,  Stephen  S. 

Established  in  1927  by  Stephen  S.  Langley,  class 
of  1863,  of  Winchester,  Mass.,  for  a prize. 

Income  used  for  a prize, 
ader,  George,  Jr. 

Established  in  1916  by  George  Lauder,  of  Greenwich, 
Conn.,  for  a prize  in  memory  of  his  son,  class  of 
1897.  Income  used  for  a prize, 
eaard,  Arthur  W.,  Memorial 
k Established  in  1957  by  1956-57  Phillipian 
Board  for  a prize  in  memory  of  Arthur  W. 

Leonard,  instructor  in  English  1907-41. 

Income  to  be  used  for  a prize . 
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Loan 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class 
of  1893*  of  Detroit,  Mich.  Principal  and  income 
used  for  loans  to  students. 

Lobell,  Lana 

Established  in  1954  by  Lana  Lobell,  Inc.,  of 

Hanover,  Pa.,  for  a lecture.  Income  used  for  a 
lecture . 

Luce,  Hudson  H. 

Established  in  1945  by  his  mother,  Mrs.  L.  Luce, 

Jr.,  of  Kansas  City,  Mo.,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund,  class  of  1943. 

Lund,  Joseph  W.,  Memorial 

Established  in  1925  by  friends  of  Joseph  Wheelock 
Lund,  class  of  1886,  of  Boston,  Mass.,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

McClelland,  Thomas  and  Martha 

Established  in  1926  by  Rev.  John  J.  McClelland, 
class  of  1903,  of  Knowlesville,  N.  Y.,  in  memory 
of  his  father  and  mother.  One -half  of  income 
credited  to  Alumni  Fund;  one -half  added  to  fund. 

McClung,  Robert  G. 

Established  in  1929  from  a bequest  of  Robert 

Gardner  McClung,  class  of  1886,  of  Boston,  Mass. 

"One -tenth  of  the  income  shall  be  added  annually 
to  the  capital  of  the  fund,  and  the  remaining 
nine -tenths  of  the  income  shall  be  used  for  such 
special  purpose  or  purposes  as  the  Academy  shall 
from  time  to  time  determine."  One -tenth  of 
income  added  to  fund;  balance  used  for  general 
purposes . 

McCurdy,  Matthew  S.,  Memorial 

Established  in  1940  from  a bequest  of  Lydia  E. 

McCurdy  (Mrs.  Matthew  S.),  of  Andover,  for  prizes 
in  memory  of  her  husband,  instructor  1873-1921. 

Income  used  for  prizes. 

McDonell,  Alexander  Angus,  Jr.,  Memorial 

Established  in  1957  by  Mrs.  Alexander  A. 

McDonell,  of  New  York  City,  for  scholarships 
in  memory  of  her  son,  class  of  1935,  who  gave  his 
life  for  his  country  in  1944.  Income  used  for 
scholarships . 

McKenzie,  Isabel  C. 

Established  in  1952  from  a bequest  of  Mrs.  Isabel 
C.  McKenzie,  of  Brooklyn,  N.  Y.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

McLanahan,  George  X.,  Memorial 

Established  in  1919  by  the  mother  and  sister  of 
George  Xavier  McLanahan,  class  of  1892,  of 
Washington,  D.  C.,  for  a scholarship.  Income 
used  for  a scholarship. 

McMeekin,  Mary  Newell 

Established  in  1944  by  James  McMeekin,  of  Andover, 

and  increased  in  1957  from  his  bequest,  in  memory  of  his 
wife.  Unrestricted.  Income  used  for  books  for  the 
library . 

MacIntyre 

Established  in  1946  and  increased  in  1947,  1951  by 
John  Livingston  Macintyre,  class  of  1942,  Mrs. 

John  L.  Macintyre,  and  Mr.  and  Mrs.  Mackenzie 
Macintyre,  of  Aurora,  111.,  for  a scholarship  in 
memory  of  Mackenzie  Macintyre* s parents.  Income  used 
for  a scholarship. 
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Ins,  William  G. 

Established  in  1879  by  William  G.  Means,  of  Andover, 
for  prizes.  Income  used  for  prizes, 
jorial  Boulder 

Established  in  1912  by  sundry  donors  for  the  care 
of  the  memorial  boulder  set  ,up  near  Rabbit's 
Pond.  Income  now  added  to  fund, 
prial  Gymnasium  Amortization 
Established  in  1952  by  an  anonymous  donor  for 
Memorial  Gymnasium  amortization;  later  for 
general  school  purposes.  Income  currently  used 
for  Memorial  Gymnasium  amortization, 
prial  Gymnasium  Maintenance 

Established  in  1949  and  increased  in  1953  by  an 
anonymous  donor  and  added  to  in  1951  by  sundry 
donors  "for  the  upkeep"  of  the  Memorial  Gymnasium. 
Income  used  for  Memorial  Gymnasium  maintenance . 
per,  Aymer  T.,  Memorial 

Established  in  1927  and  increased  in  1928-31  by 
John  T.  Mercer,  of  Andover,  in  memory  of  his 
son,  class  of  1923,  "for  the  purchase  of  books 
on  athletics  or  out-of-door  subjects."  Income 
used  for  books  for  the  library, 
arill,  Adelaide  B. 

Istablished  in  1930  and  increased  by  a later  pay- 
ment in  1943  from  a bequest  of  Mrs.  Adelaide  B. 
Merrill,  of  Oakland,  Calif.  Unrestricted. 

Income  used  for  general  purposes, 
ler,  Joseph  E. 

Istablished  in  1952  from  a bequest  of  Joseph  E. 

Miller,  class  of  1905*  of  Pittsburgh,  Pa. 
Unrestricted.  Income  used  for  general  purposes. 

] s,  Robert  D. 

stablishe\i  in  1947  from  a bequest  of  Robert  D. 

Mills,  class  of  1893,  of  New  York  Gity.  Income 
used  for  general  scholarship  aid. 
ce,  Franklin  A. 

stablished  in  1952  and  increased  by  later  payments 
in  1953  from  a bequest  of  Franklin  A.  Moore, 
class  of  1889,  of  Detroit,  Mich.  Unrestricted. 
Income  used  for  general  purposes, 
rison,  James  Francis 

Istablished  in  1957  from  a bequest  of  James  Francis 
Morrison,  class  of  1896,  of  Brooklyn,  N.Y.,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

re 

stablished  in  1942  and  increased  in  1955  by  Winslow 
Ames,  class  of  1925,  of  Springfield,  Mo.,  for  a 
prize  in  honor  of  Samuel  Finley  Breese  Morse, 
class  of  1805.  Income  used  for  a prize, 
pjley,  Henry  P. 

stablished  in  1931  and  increased  in  1933  by 
Dr.  Henry  P.  Moseley,  class  of  1890,  of  Santa 
Barbara,  Calif.,  "for  the  purchase  of  books  of 
general  interest  for  use  in  the  Reading  Room." 

Income  used  for  books  for  the. library. 

(Bley,  Henry  Perkins 

stablished  in  1955  from  a trust  fund  set  up  in 
1930  by  Dr.  Henry  Perkins  Moseley;  class  of  1890, 
of  Santa  Barbara,  Calif.  Unrestricted.  Income 
used  for  general  purposes. 


$ 1,213.85 

275.13 

168,750.00 

176,400.00 

5.000. 00 

2,695.73 

500.00 

500.00 

12,871.82 

2.000. 00 
891.42 

2,583.69 

123,345.36 


63 


DESCRIPTION  OF  FUNDS 


Mudge,  William  F . , Jr.,  Memorial 

Established  in  1958  by  class  of  1940  in  memory 
of  William  F.  Mudge,  Jr.,  of  Cornwall -on-the 
Hudson,  N.  Y.,  for  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

Multer,  Smith  Lewis,  Jr. 

Established  in  1926  by  Smith  Lewis  Multer,  of 

South  Orange,  N.  J.,  for  a scholarship  in  memory 
of  his  son,  class  of  1923.  Income  used  for  a 
scholarship . 

Munroe,  John  A. 

Established  in  1945  from  a bequest  of  John  A.  Munroe, 
class  of  1871 > of  Omaha,  Nebr.  Unrestricted. 

Income  used  for  general  purposes. 

Murphy,  Fred  T. 

Established  in  1949  and  increased  in  1954-55*  1957 
from  a bequest  of  Dr.  Fred  T.  Murphy,  class  of 
1893*  trustee  1908-48,  of  Detroit,  Mich.  Unre- 
stricted. Income  used  for  general  purposes. 

Murray,  Sidney  C. 

Established  in  1956  by  Oliver  Murray,  class  of 
1907,  of  Davenport,  Iowa,  in  memory  of  his* 
brother.  Unrestricted.  Income  used  for 
general  purposes. 

Newton-Hinman 

Established  in  1950  by  Ahlers  Association 

(graduate  body  of  P.B.X.  Society)  for  scholar- 
ships in  honor  of  Frederick  E.  Newton,  class  of 
1893 * instructor  1895-1939*  and  George  W.  Hinman, 
class  of  1894*  instructor  1906-39*  former 
faculty  guardians  of  P.B.X.  Society.  Income 
used  for  general  scholarship  aid. 

Oliphant,  George  W. 

Established  in  1945  and  increased  in  1951-53* 

1956-57  by  George  W.  Oliphant,  class  of  1905*  of 
New  York  City,  for  the  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

O'Neil,  Chauncey 

Established  in  1955  and  increased  in  1956-58  by 
Edward  O'Neil,  II,  class  of  1927*  of  Sewickley, 

Pa.  for  scholarships  in  memory  of  his  father, 
class  of  1899.  Income  used  for  scholarships. 

Owsley,  Dorothy  R. 

Established  in  1945  and  increased  by  later 
payments  in  1946-1949*  1951*  1954  from  a be- 
quest of  Dorothy  R.  Owsley  (Mrs.  Louis  S.),  of 
Wilton,  Conn.  Unrestricted.  Income  used  for 
general  purposes. 

Owsley,  Louis  S. 

Established  in  1944  and  increased  by  later  pay- 
ments in  1945-46,  1948-49  from  a bequest  of 
Louis  S.  Owsley,  class  of  1890,  of  Wilton, 

Conn.  Income  currently  used  for  an  annuity 
and  for  general  purposes. 

Parker,  Allan  D.,  Memorial 

Established  in  1930  by  the  classmates  of  Allan  D. 

Parker,  class  of  1905*  of  Lowell,  Mass.,  for  the 
purchase  of  books.  Income  used  for  books  for 
the  library. 

Payne,  Oliver  H. 

Established  in  1918  from  a bequest  of  Col.  Oliver 

H.  Payne,  class  of  1859*  of  New  York  City.  Unrestricted. 
Income  used  for  general  purposes. 
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body,  George 

Established  in  1866  by  George  Peabody,  of  Oakland, 

Md.,  "for  the  purpose  of  endowing  a Chair  of 
Mathematics  and  the  Natural  Sciences  in  the 
School."  Income  used  toward  a teacher's  salary. 

Dody,  Robert  S.,  Foundation 

Established  in  1901  by  Robert  S.  Peabody,  class 
of  1857  > and  Mrs.  Peabody,  of  Germantown,  Pa., 
and  increased  in  1905*  1911  from  his  bequest, 

"to  establish ... .an  Archaeological  Department" 
and  "for  the  estimated  expense  of  maintaining 
this."  Income  used  for  the  Department  of  Archaeology. 
,slee,  Edward  S. 

Sstablished  in  1939  from  a bequest  of  Edward  S. 

Peaslee,  class  of  1875*  of  Cincinnati,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

■ c,  A.  Wells 

established  in  1945  and  increased  in  1952-57  by 
A.  Wells  Peck,  class  of  1909*  of  New  York  City, 
for  the  Alumni  Fund.  Income  credited  to  Alumni 
Fund . 

Field,  Allan  Morse 

established  in  1913  from  a bequest  of  Allan  Morse 
Penfield,  class  of  1904*  of  Danbury,  Conn. 

Income  used  for  general  scholarship  aid. 
oteicher,  Carl  F. 

established  in  1952  and  increased  in  1957  by 
Mr.  and  Mrs.  Russell  M.  Sanders,  of  Wellesley  Hills, 
Mass.,  parents  of  Stewart  Sanders,  class  of  1952, 
and  added  to  in  1954-56,  1958  by  sundry  donors  in 
honor  of  Carl  F.  Pfatteicher,  director  of  music 
1912-47,  "for  the  promotion  of  the  appreciation  of 
music."  Income  used  for  department  of  music. 

1.  E.  Society 

Istablished  ih  1950  by  The  Cooley  Association  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

. E.  Society 

Istablished  in  1950  by  The  Cooley  Association  and 
increased  in  1956  by  The  Cooley  Association  and 
P.  A.  E.  Society.  Unrestricted.  Income  used  for 
general  purposes, 
j Lambda  Delta  Society 

stablished  in  1950  and  increased  in  1956  by  The 
Davison  Associates,  Inc.,  for  scholarships. 

Income  used  for  general  scholarship  aid . 

>.  S.  Society 

stablished  in  1950  by  Phi  Lambda  Sigma  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 
ilipian 

stablished  in  1932  by  James  Q.  Newton,  Jr.,  class 
of  1929j  of  Denver,  Colo.,  for  a prize.  Income 
used  for  a prize, 
ilips.  Dr.  John 

stablished  in  1778  by  Hon.  John  Phillips,  of 
Exeter,  N.  H.,  and  increased  in  1789  and  later 
from  a bequest  in  1795.  Income  used  for  general 
purposes. 
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DESCRIPTION  OF  FUNDS 


Phillips,  John  C. 

Established  in  1879  by  John  C.  Phillips,  class  of 
1854*  of  Boston,  "for  the  purpose  of  endowing  a 
chair  of  instruction  in  the  Latin  Language." 

Income  used  toward  a teacher's  salary. 

Phillips,  Lt . Gov.,  charitable  donations 

Established  in  1801  by  a gift  of  Samuel  Phillips, 

Jr.,  trustee  1778-1802,  of  Andover,  of  $1,000  and 
in  1802  of  $4,000.  One-sixth  of  the  income  added 
to  principal;  five -sixths  used  for  the  purchase  of 
religious  books  and  for  the  distribution  of  Bibles 
through  the  agency  of  Bible  societies. 

Phillips,  Samuel  and  John 

Established  in  1778  by  Hon.  Samuel  Phillips, 
trustee  1778-1790*  of  Andover,  and  Hon.  John 
Phillips,  trustee  1778-1794*  of  Exeter,  N.  H., 
as  a foundation  for  Phillips  Academy  in  accord- 
ance with  the  terms  of  the  constitution 
accompanying  the  deed  of  gift.  Income  used 
for  general  purposes. 

Phillips,  Hon.  William 

Established  in  1795  by  Hon.  William  Phillips, 
trustee  1778-1802,  of  Boston,  and  increased  in 
1804  from  his  bequest,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Phillips,  His  Hon.  William 

Established  in  1827  from  a bequest  of  William 
Phillips,  trustee  1791-1827,  of  Boston.  Unre- 
stricted. Income  used  for  general  purposes. 

Phipps,  John  S. 

Established  in  1927  by  John  S.  Phipps,  class  of 
1892,  of  New  York  City.  Unrestricted.  Income 
used  for  general  purposes. 

Plumer,  Henry  M.,  Memorial 

Established  in  1929  by  his  sister,  Mrs.  Martha  P. 

Horr,  of  Rochester,  N.  H.  Income  credited  to 
Alumni  Fund,  class  of  1873. 

Poynter,  David  Martin,  Memorial 

Established  in  1918  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  in 
memory  of  their  son,  for  books  for  the  library. 

Income  used  for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial 

Established  in  1943  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  and 
others  in  memory  of  Edward  Pitkin  Poynter, 
class  of  194°*  who  gave  his  life  for  his  country 
in  1943;  $535  for  the  library,  income  used  for 
books  for  the  library;  $609.32  for  a prize,  income 
used  for  a prize  . 

Poyriter,  Horace  Martin 

Established  in  1955  by  his  wife,  Elsie  P.  Poynter, 
and  his  sisters,  Juliet  J.  Poynter  and  Harriet 
R.  Poynter,  and  increased  in  1956-58  by  Mrs.  Poynter 
for  a scholarship  in  memory  of  Horace  Martin  Poynter, 
class  of  1896,  instructor  in  Latin  1902-45.  Income 
partially  subject  to  an  annuity;  balance  now  added 
to  fund . 

Prentiss,  John  W.,  Memorial 

Established  in  1939  with  the  residue  from  gifts  for 
a memorial  to  John  W.  Prentiss,  class  of  1894* 
trustee  1938,  of  New  York  City.  Income  used  for 
books  for  the  library. 
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DESCRIPTION  OF  FUNDS 


itney 

Established  in  1957  by  R.  Emerson  Putney,  class  of 
1928,  of  Rydal,  Pa.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 
ied,  Lansing  P.,  Memorial 

Established  in  1937  by  sundry  donors  in  memory  of 
Lansing  P.  Reed,  class  of  1900*  trustee  1937*  of 
New  York  City,  for  teachers'  pensions.  Income 
used  for  teachers'  pensions. 

;ed,  William  Thompson,  Memorial 

Established  in  1930  by  his  mother  and  father  and 
members  of  his  family  and  increased  in  1957  by 
his  mother,  Mrs.  Edward  Bliss  Reed,  for  a scholar- 
ship in  memory  of  William  Thompson  Reed,  class  of 
1929*  of  New  Haven,  Conn.  Income  used  for  a 
scholarship . 

tirement  Plan  for  Employees 

Established  in  1954  and  increased  in  1955-57  by 
the  Trustees. 

tirement  Plan  for  Faculty  Members  and 
Administrative  Officers 

Established  in  1954  and  increased  in  1955-58  by 
the  Trustees,  faculty,  and  administrative 
officers . 
ichards  Memorial 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of 
Andover,  for  scholarships  in  memory  of  her  sons, 
Charles  Thomas  Richards,  assistant  in  the 
treasurer's  office,  and  Edward  Stanley  Richards, 
class  of  1875-  Income  used  for  general  scholar- 
ship aid. 

Ipley,  Alfred  L. 

Established  in  1944  from  a bequest  of  Alfred  L. 
Ripley,  class  of  1873*  trustee  1902-1943,  of 
Andover.  Unrestricted,  but  subject  to  an  annuity. 
Income  used  for  an  annuity  and  for  general  purposes 
l)ley,  Alfred  L. 

Established  in  1955  from  a bequest  of  Alfred  L. 
Ripley,  class  of  1873*  of  Andover.  Unrestricted. 
Income  used  for  general  purposes, 
luley,  Alfred  Lawrence,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  to  endow  an  instructor- 
ship.  Income  used  for  a teacher's  salary, 
liley,  George 

Established  in  1908  from  a bequest  of  George  Ripley, 
of  Andover,  Mfor  the  perpetual  care  of  the  lot  in 
the  cemetery"  and  for  scholarships.  Income,  less 
any  cemetery  expense,  used  for  general  scholar- 
ship aid. 
iley,  Mary  E. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of 
Andover,  and  increased  in  1929  from  her  bequest. 
Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes, 
oerts,  George  F. 

Established  in  1948  from  a bequest  of  Mary  A. 

Roberts,  of  Andover,  "for  the  education  of  young 
men  of  limited  means  whose  home  is  in  Andover." 
Income  used  for  scholarships  for  students  resid- 
ing in  Andover. 
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Robinson,  G.  Louise  and  Nelson  $ 890,258. 

Established  in  1955  and  increased  by  a later 
payment  in  1957  from  a bequest  of  Mrs.  G. 

Louise  Robinson  de  Dombrowski;  and  in  memory 
of  her  uncle.  Nelson  Robinson;  for  scholar- 
ships. Income  used  for  scholarships. 

Robinson,  Henry  S. 

Established  in  1910  by  Henry  S.  Robinson,  of 
Andover,  for  prizes.  Income  used  for  prizes. 

Rochester 

Established  in  1950  by  transfer  of  accumulated 
contributions  from  Rochester,  N.  Y.,  alumni. 

One-half  of  income  credited  to  Alumni  Fund; 
one -half  added  to  fund. 

Roosa,  DeWitt 

Established  in  1925  from  a bequest  of  DeWitt  Roosa, 
class  of  l871>  of  Kingston,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 

Ryman,  Edward  F . 

Established  in  1946  and  increased  by  a later  pay- 
ment in  1949  from  a bequest  of  Edward  F.  Ryman, 
class  of  1899*  of  Wilkes-Barre,  Pa.  Unrestricted. 

Income  used  for  general  purposes. 

Sargent,  George  B. 

Established  in  1954  from  a bequest  of  George  B. 

Sargent,  class  of  1890,  of  Lawrence,  Mass.,  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Satterlee,  Hugh 

Established  in  1955  and  increased  in  1957  by  Hugh 
Satterlee,  class  of  1898,  of  New  York  City,  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Sawyer,  James  C.,  Musical  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of 

1890,  ofN  New  York  City,  in  honor  of  James  C.  Sawyer, 
class  of  1890,  treasurer  1901-1939*  for  one 
"musical  entertainment  or  programme  to  be  given 
at  George  Washington  Hall  each  academy  year."  In- 
come used  for  a musical  entertainment. 

Schweppe,  Richard  Jewett,  Memorial  1,1 88  :■) 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe, 
of  Los  Angeles,  Calif.,  for  a prize  in  memory  of 
her  husband,  class  of  1896.  Income  used  for  a 

prize.  I 

Schweppe,  Richard  Jewett,  Memorial  37*999- 

Established  in  1951  and  increased  in  1952-53*  1957-58 
by  Mrs.  Richard  J.  Schweppe,  of  Los  Angeles, 

Calif.,  for  a scholarship  in  memory  of  her  husband, 
class  of  1896.  Income  now  added  to  fund. 

Scott,  S.  Spencer  1,000) 

Established  in  1957  by  S.  Spencer  Scott,  of  New 

York  City,  father  of  S.  Spencer  Scott,  Jr.,  class  of 
1942*  for  some  school  purpose  not  yet  determined. 

Income  now  accumulating. 

Segal  4,000) 

Established  in  1953  4nd  increased  in  1954-55*  1957  by 
Michael  E.  Segal,  class  of  1953*  Mitchell  M. 

Segal,  and  Robert  B.  Segal,  class  of  1948,  of 
Lawrence,  Mass.  Unrestricted.  Income  used  for 
ge ne ral  purpo  se  s . 
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rviss,  Schuyler  Bussing,  Memorial 
Established  in  1936  by  Mrs.  Charlotte  B.  Serviss, 
of  Schenectady,  N.  Y.,  for  a scholarship  in  memory 
of  her  son,  class  of  1898.  Income  used  for  a 
scholarship . 

ackford,  Moses  Austin  Cartland,  Memorial 
Class  of  1891  scholarship  established  in  1946  by 
Professor  Martha  Hale  Shackford,  of  Wellesley, 

Mass.,  for  a scholarship  in  memory  of  her 
brother,  class  of  1891 . Income  used  for  a 
scholarship . 

iw,  David  and  Lucy  Hayward 

Established  in  1939  from  a bequest  of  Lucy  Hayward 
Shaw  (Mrs.  David),  of  Andover,  for  scholarships, 
"preferably  for  the  assistance  of  those  Andover 
pupils  who,  in  the  judgment  of  the  Trustees,  are 
deemed  most  worthy."  Income  used  for  scholar- 
ships for  Andover  pupils, 
jpard,  Ray  A. 

Established  in  1949-50,  1953  by  friends  of  Ray  A. 
Shepard,  former  athletic  director,  for  a scholar- 
ship. Income  used  for  a scholarship. 

;ridan,  Harold  J.,  Jr.,  Memorial 

Established  in  1956  from  a bequest  of  Mrs.  Fannie  J. 
Sheridan,  of  New  Haven,  Conn.,  for  a prize  in 
memory  of  her  grandson,  class  of  1943.  Income 
used  for  a prize. 

Ith,  Lloyd  W. 

Established  in  1928  and  increased  in  1931  by  Lloyd 
W.  Smith,  class  of  1892,  of  Madison,  N.  J.,  and 
in  1957  from  his  bequest,  to  endow  a "Revolving 
Loan  Fund."  Income  used  for  loans, 
rth,  Sumner 

Established  in  1943  by  Sumner  Smith,  class  of  1908, 
of  Lincoln,  Mass.,  for  scholarships  and  a prize. 

Income  used  for  general  scholarship  aid  and  a 
prize . 

nth,  Winthrop  H. 

Established  in  1943  and  increased  in  1944;  1950-54,  1957 
by  Winthrop  H.  Smith,  class  of  1912,  of  New  York 
City,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund . 
n.bh,  Emma  Lane 

Established  in  1890  by  Gov.  Frederick  Smyth  of 
New  Hampshire,  class  of  1839;  for  scholarships 
in  memory  of  his  wife  . Income  used  for  general 
scholarship  aid. 
turns,  Alfred  E. 

Established  in  1951  from  a bequest  of  Alfred  E. 

Stearns,  class  of  1890,  headmaster  1903-1933; 
of  Andover.  Unrestricted,  but  subject  to  an 
annuity.  Income  used  for  an  annuity, 
turns,  Alfred  Ernest,  Foundation 
’.stablished  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship . 

Income  used  for  a teacher's  salary, 
terns,  Alfred  E.,  Headmastership 

stablished  in  1928  by  a gift  of  $100  from  the 
Society  of  Inquiry  "as  a nucleus  for  an  Alfred 
E.  Stearns  Headmastership  Foundation."  Income 
now  added  to  fund. 
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Stearns,  Alfred  E.,  Lectureship  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of 
1890,.  of  New  York  City,  "for  one ...  .lecture  to 
be  delivered  at  George  Washington  Hall  each 
academy  year."  Income  used  for  a lecture. 

Stearns,  Alfred  E.,  Memorial 

Established  in  1928  by  a gift  of  $150  from  the 
Society  of  Inquiry  "to  be  placed  on  interest 
and  held  in  trust  by  the  officials  of  Phillips 
Academy  for. 150  years.  This  unrestricted  fund 
is  for  some  worthy  purpose  at  Phillips  Academy 
on  the  occasion  of  its  300th  anniversary." 

Income  now  added  to  fund. 

Stevens 

Established  in  1951  by  an  anonymous  donor. 

Unrestricted.  Income  used  for  general  purposes. 

Stevens,  Abbot 

Established  in  1945  and  increased  in  1948  by 
Abbot  Stevens,  class  of  1907,  trustee  1935-58 
and  treasurer  1949-58,  of  North  Andover,  Mass., 
for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Stevens,  Horace  Nathaniel 

Established  in  1952  from  a bequest  of  Horace  N. 
Stevens,  class  of  1891,  of  Plainfield,  N.  J. 
Unrestricted.  Income  used  for  general  purposes. 

Stevenson,  Robert 

Established  in  1903  by  Robert  Stevenson,  Jr.,  class 
of  1896,  of  Chicago,  111.,  for  a prize  in  memory 
of  his  father.  Income  used  for  a prize. 

Stewart,  John  W. 

Established  in  1941  and  increased  in  1953  by  John 
W.  Stewart,  class  of  1916,  of  Santa  Barbara, 

Calif.,  and  added  to  by  the  Trustees.  Income 
now  added  to  fund . 

Stilwell,  Herbert  E.,  Memorial 

Established  in  1945  and  increased  in  1954  by  Mr. 
and  Mrs.  Charles  J.  Stilwell,  of  Cleveland,  Ohio, 
for  a scholarship  in  memory  of  their  son,  class 
of  1941 * who  was  lost  in  the  English  Channel  on 
a mission  during  the  war.  Income  used  for  a 
scholarship . 

Stimson,  Henry  L. 

Established  in  1944  and  increased  in  1950  by  Henry 
L.  Stimson,  class  of  1883,  trustee  1905-1948, 
of  Huntington,  N.  Y.  Unrestricted.  Income  used 
for  general  purposes. 

Stimson,  Mabel  Wellington 

Established  in  1958  from  a bequest  of  Henry  L. 
Stimson,  class  of  1883,  of  Huntington,  N.  Y.,  in 
memory  of  his  wife.  Unrestricted.  Income  used 
for  general  purposes. 

Stone,  Valeria  G. 

Established  in  1882  by  Mrs.  Valeria  G.  Stone, 
of  Malden,  Mass.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Students'  Educational 

Established  in  1854  by  a gift  of  $100  from  the 
class  of  1854  and  increased  by  sundry  donors 
for  scholarships.  Income  used  for  general 
scholarship  aid. 
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DESCRIPTION  OF  FUNDS 


asman  Foundation 

Sstablished  in  1949  and  increased  in  1950,  1953, 
1955-56  by  The  Suisman  Foundation,  Inc.,  Edward 
A.  Suisman,  of  Hartford,  Conn.,  Michael  Suisman, 
class  of  1947,  and  Richard  Suisman,  class  of 
1950,  for  a scholarship.  Income  used  for  a 
scholarship . 
iLivan,  Roger  C. 

Sstablished  in  1921  by  Boetius  H.  Sullivan,  class 
of  1905*  of  Chicago,  111.,  in  memory  of  his 
father.  Unrestricted.  Income  used  for  prizes  and 
benefits . 

i;Lor,  Caroline  Parker 

Established  in  1880  by  Mrs.  Alpheus  Hardy  of  Boston, 
Mass.,  for  scholarships  in  memory  of  the  wife  of 
Dr.  Samuel  H.  Taylor.  Income  used  for  general 
scholarship  aid. 
i;Lor,  Frederick  Holkins 

established  in  1908  by  a member  of  the  class  of 
1868  in  memory  of  Frederick  Hoiking,  Taylor,  of 
that  class.  Income  used  for  a prize. 

=t;;or,  James  and  Persis 

established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of 
St.  Johnsbury,  Vt.,  sister  of  Dr.  Samuel  H.  Taylor, 
for  scholarships  in  memory  of  her  father  and  mother. 
Income  used  for  general  scholarship  aid. 
a.;. or,  James  C. 

established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of 
St.  Johnsbury,  Vt . , in  memory  of  her  brother,  class 
of  1840.  Income  used  for  general  scholarship  aid. 
a.;. or,  John  L.,  Centennial 

established  in  1876  by  a gift  of  $100  from  Professor 
John  L.  Taylor,  to  accumulate  for  100  years.  In- 
come now  added  to  fund, 
a;. or,  Jonathan 

established  in  1878  by  Edward  Taylor,  treasurer 
1868-89,  for  scholarships  in  memory  of  his  father, 
"the  preference  given  to  some  worthy  Andover  boy." 
Income  used  for  scholarships  for  students  residing 
in  Andover. 


or,  Samuel  Harvey,  Foundation 

established  in  1927  by  alumni  and  sundry  donors  to 
endow  an  instructorship . Income  used  for  a 
teacher's  salary. 

or,  Samuel  H.,  Memorial 

established  in  1877  by  friends  of  Dr.  Samuel  H. 
Taylor,  principal  1838-71,  "for  indigent  students 
or  in  any  way  the  Trustees  may  deem  best."  Income 
used  for  general  purposes. 

Teachers  Fund 

established  in  1935-54  by  alumni  and  friends  to 
endow  a pension  fund  for  the  teachers . Income 
used  for  teachers ' pensions . 

er,  William  W. 

stablished  in  1926  from  a bequest  of  William  W. 
Thayer,  class  of  1902,  of  Concord,  N.  H.,  "to  be 
used  in  such  manner  as  the  principal  of  said 
Academy  may  consider  appropriate."  Income  used 
for  Headmaster's  Emergency  Fund. 
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1,000.00 
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1,000.00 
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DESCRIPTION  OF  FUNDS 


Thompson,  Augustus  Porter,  3rd 

Established  in  1955  by  Frances  Thompson  Heely 
(Mrs.  Allan  V.),  of  Lawrence ville , N.  J.,  for  a 
prize  in  memory  of  her  brother,  class  of  1928, 
of  Andover.  Income  used  for  a prize. 

Thompson,  Augustus  Porter,  Memorial 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson, 
of  Andover,  for  a scholarship  in  memory  of  her 
husband,  class  of  1892.  Income  used  for  a 
scholarship . 

Thornton,  James  C. 

Established  in  1950  from  a bequest  of  James  C. 

Thornton,  class  of  1904*  of  Greenwich,  Conn. 

Unrestricted.  Income  used  for  general  purposes. 

Timken 

Established  in  1956  by  an  anonymous  donor.  Unre- 
stricted. Income  used  for  general  purposes. 

Travis,  Stuart 

Established  1946  from  a bequest  of  Stuart  Travis, 
of  Andover.  Unrestricted.  Income  used  for 
general  purposes. 

University  Club  Membership 

Established  in  1921  by  sundry  donors  "to  pay  the 
initiation  fee  and  dues  of  any ...  Principal  of 
Andover."  Income  used  to  pay  the  initiation 
fee  and  dues  of  the  headmaster  at  the  University 
Club,  New  York  City. 

Valpey,  Thomas  G. 

Established  in  1891  from  a bequest  of  Rev.  Thomas 
G.  Valpey,  class  of  1854,  of  Concord,  N.  H.,  for 
prizes.  Income  used  for  prizes. 

Van  Duzer,  Henry  S. 

Established  in  1928  from  a bequest  of  Henry  S. 

Van  Duzer,  class  of  1871,  of  New  York  City,  for 
prizes.  Income  used  for  prizes. 

Wadsworth,  William  S. 

Established  in  1952  and  increased  in  1955  by  William 
S.  Wadsworth,  class  of  1887,  of  Philadelphia,  Pa., 
for  prizes.  Income  used  for  prizes. 

Walker,  Frank  Butler 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C. 

B.  Walker,  of  Concord,  N.  H.,  for  scholarships  in 
memory  of  her  son,  class  of  1889*  Income  used  for 
general  scholarship  aid. 

Wallace,  Cornelius  R. 

Established  in  1945  from  a bequest  of  Cornelius  R. 

Wallace,  class  of  1870,  of  West  Palm  Beach,  Fla. 
Unrestricted.  Income  used  for  general  purposes. 

Warren,  Albert 

Established  in  1939  from  a bequest  of  Albert 

Warren,  class  of  1863*  of  St.  Paul,  Minn.  Unre- 
stricted. Income  used  for  general  purposes. 

Warren,  Frank  Dale 

Established  in  1925  by  Frank  Dale  Warren,  Jr., 
class  of  1915,  of  Plainfield,  N.  J.,  for  a prize 
in  memory  of  his  father,  class  of  1879.  Income 
used  for  a prize. 

Watt,  Frederick  Ellsworth 

Established  in  1953  by  J.  Lester  Parsons,  grand- 
father of  William  C.  Ridgway,  3b,  class  of  1953, 
of  Short  Hills,  N.  J.,  for  prizes  in  memory  of  Frederick 
Ellsworth  Watt,  instructor  1932-1951,  and  for  Headmaster's 
Emergency  Fund.  Income  used  for  prizes  and  for  Headmaster's 
Emergency  Fund . 


756.6: 

5.000. 0< 

1.000. 0 

82,119.9 

500.0 

2,000.0 
860.^ I 

13,669.9 1 

I 

1,706.:  j 

1 

1,425.0] 

1,419.:  I 
480.1.1 
i,n3.l 

10,776. 


72 


DESCRIPTION  OF  FUNDS 


ister.  Dean  Kingman,  Jr.  $ 2,500.00 

Established  in  1956  by  Dean  Kingman  Webster,  Jr., 
class  of  1915*  of  Andover,  for  prizes.  Income 
used  for  prizes. 

ster.  Dean  Kingman,  Jr.  2,500.00 

Established  in  1957  by  Dean  Kingman  Webster,  Jr., 
class  of  1915>  of  Andover.  Unrestricted. 

Income  used  for  teachers'  salaries. 

r,  William  N.  1,373-38 

Established  in  1927  from  a bequest  of  Rev.  William 
N.  Weir,  class  of  1895,  of  Sayre,  Pa.,  for  a 
prize.  Income  used  for  a prize. 

ler-Selig  3,681.44 

Established  in  1944  and  increased  in  1945-47  by 
M.  M.  Selig  and  Samuel  H.  Wexler,  of  Leominster, 

Mass.,  for  some  school  purpose  not  yet  determined. 

Income  now  added  to  fund . 
i.ting,  Amasa  J. 

Established  in  1927  and  increased  by  a later  pay- 
ment in  1955  from  a bequest  of  Mrs.  May  C.  W. 

Speare,  of  Brookline,  Mass.,  for  scholarships  in 
memory  of  her  father.  Income  used  for  general 
scholarship  aid. 
i;ney,  Wheelock 

established  in  1958  from  a bequest  of  Wheelock 
Whitney,  class  of  1913,  of  St.  Cloud,  Minn. 

Unrestricted.  Income  used  for  general 
purposes . 
ewire,  Charles  C. 

Istablished  in  1957  from  a bequest  of  Charles  C. 

Wickwire,  class  of  1898,  of  Cortland,  N.  Y., 
for  repairs  and  maintenance  of  Academy  buildings. 

Income  used  in  accordance  with  terms  of  bequest. 

.gin,  Gerard  Sumner 

Istablished  in  1882  from  a bequest  of  Lady 
Elizabeth  Sumner-Buckley-Matthew  Fleming  for 
scholarships  in  memory  of  her  son,  class  of  1875. 

Income  used  for  general  scholarship  aid. 

.rhrop,  Robert  C. 

stablished  in  1905  from  a bequest  of  Robert  C. 

Winthrop,  class  of  1850,  of  Boston,  "for  the 
encouragement  of  the  study  of  Greek  and  Latin 
authors."  Income  used  for  the  classical 
department  and  for  prizes. 

*o,  Bradford  R. 

stablished  in  1915  from  a bequest  of  Bradford  R. 

Wood,  class  of  i860,  of  Albany,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 

>0,  Harry  P.  2,861.78 

stablished  in  1941  from  a bequest  of  Harry  P.  Wood, 
class  of  1896,  of  Gloversville,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 

(up,  Joseph  C.,  Trust  115,574.01 

Stablished  in  1957  from  a bequest  of  Joseph  C.  Young, 
class  of  1866,  of  Newark,  N.  J.,  for  teachers' 
salaries  or  for  scholarships.  Income  used  for 
teachers'  salaries. 
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o the  President  and  Trustees  of  Phillips  Academy: 

There  are  submitted  herewith  the  financial  statements  of  Phillips 
cademy  for  the  fiscal  year  1958-59*  Including  the  balance  sheet  as  at  June  30, 
959  and  the  statements  of  expenses  and  of  Income  and  deficit  for  the  year 
hen  ended. 


Operations  for  the  year  resulted  In  a deficit  of  $81,481,  compared 
ith  $98,395  in  the  previous  year.  The  accumulated  deficit  was  thereby  Increased 
com  $327,804  to  $409,285. 

Income  from  general  investments,  $875*232,  was  4.695$  of  the  book 
ilue  of  these  Investments  and  3.269$  of  the  value  at  market  quotations.  It 
is  applied  to  funds  sharing  therein  at  the  rate  of  5.643$;  the  comparable 
ite  in  the  preceding  year  was  5.771$.  General  investments,  at  market  quota- 
ions,  were  divided  as  follows:  bonds  and  notes,  28.29$  for  29.95$  of  total 
icome ; preferred  stocks,  3.54$  for  5*38$  of  total  income;  common  stocks, 

«.33$  for  59.71$  of  total  income;  mortgages,  2.64$  for  2.97$  of  total  income; 
:;al  estate,  2.20$  for  1.99$  of  total  income. 

The  total  amount  received  during  the  year  from  gifts  and  bequests 
us  $1,744*050.  A list  of  gifts  and  bequests  received  during  the  year  will 
1 found  on  pages  3 and  4- 

Plant  and  Other  Items 

Work  on  the  construction  of  two  new  dormitories,  the  Abbot  Stevens 
I use  and  the  Alfred  E.  Stearns  House,  which  was  begun  on  August  14,  1957  at 
‘Hbbit  Pond,  was  completed  and  the  buildings  were  ready  for  occupancy  in 
iptember,  1958. 

Site  preparation  for  dormitories  #3  and  #4  was  started  on  June  16, 

159  at  Rabbit  Pond.  Approximately  1,200’  of  Sanctuary  fence  in  this  area 
v\re  relocated. 

The  program  of  plant  rehabilitation  was  continued  during  the  year. 

Fjor  repairs  were  made  to  the  roofs  and  gutters  of  the  following  seven  buildings 
Abot,  Andover  Inn,  Bartlet,  Benner,  Case  Memorial,  Phelps,  power  house. 

The  exteriors  of  the  following  eighteen  Academy  buildings  were  painted 
Aiover  Cottage,  Andover  Inn,  Borden  and  Memorial  Gymnasiums,  Clement,  Comstock, 
Diper,  Eastman,  Eaton,  Forbes  House  and  barn,  George  Washington  Hall,  Johnson, 
Pirson  farm  garages,  Pemberton,  Phelps,  Smith,  Williams  Hall  barn.  The  stands 
a the  varsity  football  field  were  repaired  and  painted. 

During  the  third  year  of  the  program  toward  the  improvement  of  the 
pvsical  condition  of  the  students'  rooms,  those  in  the  following  six  dormitories 
Wfe  papered  and  painted:  Bancroft,  Bishop,  Carter,  Foxcroft,  Samaritan, 

W .liston. 


Fluorescent  light  fixtures  were  installed  in  all  classrooms  in 
Siiuel  Phillips  Hall  and  in  Bulfinch  Hall.  The  interior  of  Samuel  Phillips  Hall 
w<>  painted;  1,500  sq . ft.  of  slate  blackboards  were  resurfaced;  and  vinyl 
ibestos  floor  covering  was  installed  in  the  north  half  of  the  basement. 

Building  interiors  were  remodeled  during  the  year  as  follows: 

The  wood  frame  rear  ell  of  Park  House  was  remodeled  to 
provide  dormitory  space  for  five  students. 

Park  and  Willis  Houses  were  completely  remodeled  as 
faculty  residences. 

A small  building  was  erected  at  the  southeast  corner  of  the  Sumner 
>nith  artificial-ice  hockey  rink  to  house  the  new  Zamboni  ice  resurfacing  machine 


1 


During  the  year,  new  steam  flow  meters  and  air-oil  controls  were 
installed  on  #2  and  #3  boilers  in  the  power  house  to  improve  operating  efficiem 

There  were  no  changes  in  real  estate  holdings  of  the  Academy  during 

the  year. 


A dial  inter-office  telephone  system  for  George  Washington  Hall  was 
installed  in  the  fall.  A distribution  center  for  student  mail  was  established 
in  George  Washington  Hall  during  the  Christmas  vacation.  A second  bookkeeping 
machine  was  purchased  for  the  use  of  the  treasurer's  office,  and  a battery  of 
three  automatic  typewriting  machines  was  installed  in  the  administration  buildii 

Repairs  to  the  Martha  Cochran  organ,  consisting  of  revalving  the 
entire  swell  section,  were  made  during  the  Christmas  vacation. 

Two  new  pressure  cookers  were  installed  in  the  Commons  to  replace  th< 
original  equipment  that  had  been  in  use  since  1930. 

The  tuition  fee  was  raised  from  $1,400  to  $1,600.  Scholarship 
grants  were  proportionately  increased. 

The  1958  Alumni  Directory  was  published,  to  supersede  the  1947 

Directory . 

Mr.  Donald  H.  McLean,  Jr.,  class  of  1928,  accepted  the  chairmanship  ’ 
a committee  formed  to  raise  $6,060,000  for  the  carrying  out  of  a broad  program 
of  building  - both  new  buildings  and  remodeling  of  old  ones.  This  campaign  is 
known  as  The  Andover  Program. 

The  facilities  of  the  Academy  were  used  during  the  summer  of  1958  by 
the  following  educational  groups:  the  seventeenth  annual  Phillips  Academy 
summer  session,  under  the  direction  of  Stephen  S.  Sorota,  with  239  students  in 
attendance;  the  twelfth  annual  session  of  the  Organ  Institute,  with  an  average 
attendance  of  35;  the  Junior  Red  Cross  Leadership  Training  Center,  with  150 
in  attendance . 


Henry  W.  Schereschewsky,  Comptroller 


Andover,  Massachusetts 
October  1,  1959 


GIFTS  AND  BEQUESTS 


nrestricted  funds: 

John  A.  Callender;  additional  payment  on  bequest  of  John  A. 

Callender,  '98  $ 

Catherine  R.  Coburn  Memorial;  bequest  of  Joseph  M.  Coburn,  '03 
Harold  J.  Hotton;  bequest  of  Harold  J.  Hotton,  ' 06 
Edward  R.  Houghton;  additional  payment  on  bequest  of 
Edward  R.  Houghton,  '89 

Robert  Fuller  Hurlburt;  bequest  of  Robert  Fuller  Hurlburt,  '03 
Fred  T.  Murphy;  additional  payment  on  bequest  of 
Fred  T.  Murphy,  '93 

Segal;  additional  gift  of  Mitchell  M.  Segal 
Mabel  Wellington  Stimson;  additional  payment  on  bequest  of 
Henry  L.  Stimson,  '83 

ilary  funds: 

Boeschenstein;  additional  gift  of  Mr.  and  Mrs.  Harold  Boeschenstein 
Donner  Teaching  Endowment;  grant  from  Donner  Foundation,  Inc. 
Asahel  Henry  Grant;  additional  gift  of  Mrs.  Asahel  Henry  Grant 
John  W.  and  Helen  H.  Watzek  Memorial;  gifts  of  John  W.  Watzek,Jr., 
'10 

j.brary  funds: 

Archibald  Freeman;  gifts  of  sundry  donors 

Lulie  Anderson  Fuess;  additional  gift  of  Claude  M.  Fuess 

Oliver  Edmund  Spencer;  gift  of  Oliver  R.  Grace,  '26 

]nds  for  increase  of  Alumni  Fund  annual  gift: 

Everett  M.  Berry;  bequest  of  Everett  M.  Berry,  '84 
William  F.  Mudge,  Jr.,  Memorial;  gift  of  William  F.  Mudge,  ' 13 
George  W.  Oliphant;  additional  gift  of  George  W.  Oliphant,  '05 
Winthrop  H.  Smith;  additional  gift  of  Winthrop  H.  Smith,  '12 

1e  Andover  Fund;  gift  of  Robert  S.  Faurot,  '40 
Cher  restricted  funds: 

George  Grenville  Benedict;  gift  of  Joseph  Kaplan 
Class  of  1917  50th  Reunion;  gifts  of  sundry  donors 
Class  of  1938  25th  Reunion;  gift  of  David  C.  Wilhelm,  '38 
Robert  A.  Gardner;  gift  of  Mrs.  Robert  A.  Gardner  and  additional 
gift  of  Henry  A.  Gardner,  '01 
Infirmary  Research;  gift  of  Class  of  1898 

Siolarship  funds: 

Anonymous;  additional  gift  of  an  anonymous  donor 

Hamilton;  additional  gift  of  John  D.  M.  Hamilton,  '13 

Alfred  0.  Hitchcock.,  Jr.;  bequest  of  Alfred  0.  Hitchcock,  '95 

Helen  Davis  Hood;  bequest  of  Mrs.  Gilbert  H.  Hood 

Indiana;  bequest  of  James  C.  Thornton,  ' 04 

Joseph  Kaplan;  gift  of  Arthur  I.  Weinberg,  '38 

May  T.  Morrison;  grant  from  May  T.  Morrison  Trust  Estate 

Chauncey  O'Neil;  additional  gift  of  Edward  O'Neil,  II,  '27 

G.  Louise  and  Nelson  Robinson;  gifts  of  sundry  donors 

?;,ze  funds: 

Samuel  L.  Fuller;  gift  of  Samuel  L.  Fuller,  '94 
Henry  Hopper;  additional  gifts  of  Mrs.  Henry  Hopper 
Marshall  S.  Kates;  additional  gift  of  Marshall  S.  Kates,  '39 
Sumner  R.  Kates;  additional  gift  of  Sumner  R.  Kates,  '38,  and 
gifts  of  sundry  donors 

Langley  C.  Keyes;  additional  gift  of  Langley  C.  Keyes,  '20 
Abbot  Stevens;  gift  of  Mrs.  Abbot  Stevens 

’lds  subject  to  annuities: 

Horace  Martin  Poynter;  additional  gift  of  Mrs.  Horace  Martin 
Poynter 

'*■  Andover  Program;  gifts  of  sundry  donors 
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GIFTS  AND  BEQUESTS 


Hockey  rink  roof  cover;  additional  gifts  of  Sumner  Smith,  ' 08 
Gifts  to  income: 

Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 
Addison  Gallery;  gifts  of  sundry  donors 
Brooks  Chapman  Hall  memorial;  gifts  of  sundry  donors 
Headmaster's  Emergency  Fund;  gifts  of  sundry  donors 
Library;  gifts  of  sundry  donors 
Prizes;  gifts  of  sundry  donors 
Scholarships;  gifts  of  sundry  donors 

Teaching  fellowship  program;  gifts  of  Mrs.  Raymond  B.  Chrisman 
and  Marion  S . Potter  Charitable  Trust 
Miscellaneous;  gifts  of  sundry  donors 


i 33,661.7 

167,470.6 
44,497.8 
4,525.0 
13,988.1 
2,249.6 
■75.  C 
635.  C 
52, 280. C 

15, 250. C 
7,708.3 

51,744,049.6 


The  gifts  and  bequests  of  the  year  may  be  classified 
as  follows: 

I - Additions  to  the  productive  endowment  of  the  Academy 
II  - Gifts  to  The  Andover  Program 
III  - Gifts  for  building 
IV  - Gifts  to  income 


580,725.5 

820,982.1 

33,661.1 

308,6794 

51,744,0494 
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YBRAND,  ROSS  BROS.  G-  MONTGOMERY 

Accountants  and  Auditors 


NEW  YORK 

PHILADELPHIA 

CHICAGO 

BOSTON 

BALTIMORE 

WASHINGTON 

PITTSBURGH 


DETROIT 

CLEVELAND 

CINCINNATI 

ROCKFORD 

ST.  LOUIS 

LOUISVILLE 

hartforo 


BIRMINGHAM 

DALLAS 

HOUSTON 

TULSA 

SAN  FRANCISCO 
LOS  ANGELES 
SEATTLE 


Coopers  &>  Lybrand 

IN  AREAS  OF  THE  WORLD 
OUTSIDE  THE  UNITEO  STATES 


To  the  Trustees  of  Phillips  Academy: 

We  have  examined  the  balance  sheet  of  Phillips 
Academy  as  at  June  30 , 1959 i and  the  statements  of  expenses 
and  of  income  and  deficit  for  the  year  then  ended.  We 
audited  all  changes  in  investments  during  the  year  and 
examined  or  confirmed  with  depositaries  all  investment 
securities  recorded  as  owned  by  the  Academy  at  June  30, 

1959-  Our  examination  was  made  in  accordance  with  generally 
accepted  auditing  standards,  and  accordingly  included  such 
tests  of  the  accounting  records  and  such  other  auditing 
procedures  as  we  considered  necessary  in  the  circumstances. 

In  our  opinion,  the  aforementioned  statements 
present  fairly  the  financial  position  of  Phillips  Academy 
at  June  30,  1959*  and  the  results  of  its  operations  for  the 
year  then  ended,  on  a basis  consistent  with  that  of  the 
preceding  year. 

Boston,  Massachusetts 
October  7 > 1959 
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BALANCE  SHEETS 

As  at  June  30,  1959  and  1958 
ASSETS 


June  30,  1959 

June  30,  1958 

Endowment  assets: 

General  investments  (Schedule  A)*: 

Bonds  less  amortization  of  premiums 

$ 8,297,030.54  $ 7,268,207.83 

Stocks 

9,048,524.43 

8,639,813.83 

Mortgages 

707,781.34 

493,197.55 

Real  estate 

588,915.19 

297,880.95 

18,642,251.50 

16,699,100.16 

Special  investments  (Schedule  A): 
Securities  and  cash  of  Robert  S. 

Peabody  Foundation 

668,696.64 

650,788.94 

Houses  and  lands  of  Oliver  H.  Payne  Fund 

295,496.74 

295,496.74 

Other: 

Securities 

1,805,107.57 

2,333,805.55 

Mortgages 

440,377.68 

440,377.68 

3,209,678.63 

3,720,468.91 

Cash 

245,720.14 

152,644.75 

Accounts  receivable  for  securities  sold 

20,824.01 

1,862  r0C 

Unamortized  advances  for  plant 

improvements  (Schedule  D) 

172,360.01 

695,984.56 

Total  endowment  assets 

22,290,834.29 

21,270,060.4] 

Current  fund  assets: 
Cash: 

General 

34,573.74 

6,747.12 

Robert  S.  Peabody  Foundation 

27,087.4 8 

36,695.26 

Special  deposits 

4,720.05 

7,678.15 

Receivables: 

Accrued  interest  and  dividends 

66,847.23 

69,770.2, 

Students'  accounts 

5,622.58 

4,629.41 

Other  accounts 

42,437.18 

39,661.36 

Inventories  of  supplies  at  cost  (Schedule  E) 

71,869.00 

68,930.6( 

Prepaid  insurance 

6,263.72 

8,730.7: 

Deferred  charges  (Schedule  F) 

35,433.65 

73,847.1: 

Total  current  fund  assets 

294,854.63 

316,690.1: 

$22,585,688.92  $21,586,750.5- 

* Aggregate  at  market  quotations, 
including  mortgages  and  real 

estate  at  book  amounts  $26,776,207.54  $22,750,794-2! 

Land,  buildings  and  equipment  owned  by  the  Academy  are  not  reflected  in 
the  balance  sheets  except  houses  and  lands  of  the  Oliver  H.  Payne  Fund 
included  in  special  investments  and  unamortized  balances  of  expenditures 
for  plant  improvements. 
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BALANCE  SHEETS 

As  at  June  30,  1959  and  1958 
LIABILITIES 


ndowment  funds  (Schedule  G): 

For  educational  and  general  purposes: 
Unrestricted 
Restricted 

For  scholarships,  prizes  and  financial  aid 

Subject  to  annuities 

Robert  S . Peabody  Foundation 

Pension 

Andover  Program 

Accumulated  net  gain  from  sales  of  general 
investment  securities 

Total  endowment  funds 


June  30,  1959  June  30,  1958 


* 7,161,239.95  $ 6,497,366.74 


9,073,400.94 

2,077,814.99 

433,396.78 

668,696.64 

415,038.96 


2,461,246.03 

22,290,834.29 


8,829,761.81 

2,029,825.52 

934,838.66 

650,788.94 

279,161.70 

77,892.32 

1,970,424.72 

21,270,060.41 


urrent  funds  and  liabilities  less  deficit: 
Accounts  payable 
Accrued  salaries  and  wages 
Other  accrued  expenses 
Deferred  income  (summer  session) 

Deposits: 

Students  currently  enrolled 
Prospective  students 
Other 

Income  accumulated  for  special  purposes 
(Schedule  H) 

Unexpended  balances  of  gifts  to  income 
(Schedule  i) 

Unexpended  income  of  endowment  funds 
(Schedule  j) 

Total  current  funds  and  liabilities 
Less  accumulated  deficit 


132.623.96 
76,229.02 
11,956.47 
28,519.00 

39,648.22 

4,720.05 

37,984.14 

81,456.29 

240,484.47 

50,517.98 

704,139.60 

409.284.97 


112.681.35 
58,870.50 
6,461.27 

23,731.00 

36,862 .48 
7,678.19 
31,782.68 

92,934.75 

222.437.35 

51,054.95 

644,494.52 

327,804.39 


Current  funds  and  liabilities 
less  deficit 


294,854-63  316,690.13 


#22,585,688.92  $21,586,750.54 
■ - ■■■-,  ■-■■■  -.==  , ' 


STATEMENTS  OF  EXPENSES 


For  the  Years  Ended 


Instruction 

Teaching  fellowship  program 
Library 

Department  of  Religion 
Robert  S.  Peabody  Foundation 
Department  of  Music 
Addison  Gallery 
Summer  session 

Scholarships  and  financial  aid 

Prizes 

The  Commons 

Infirmary  (net) 

Extra  services  to  students 

Extra  curricular  activities 

Athletics 

Care  of  grounds 

Laundry 

Academy  buildings* 

Heating  and  lighting  plant* 
Administration 
Secretary's  office 
Major  plant  improvements 
General* 

Total  expenses 

* Excluding  charges  to  Robert  : 
Addison  Gallery  and  summer 


June  30, 

1959  and  1958 

Schedule 

Page 

K Year  Ended 

June  30,  1959 

Year  Ended 
June  30,  195 

34 

* 579,902.41 

# 496,327.2’ 

34 

17,517.66 

14,741.0 

34 

28,207.60 

27,897.3 j 

35 

4,731.06 

4,540.31 

35 

36,993.11 

37,501.9 

36 

8,993.61 

8,651.7  j 

36 

54,337.59 

42,203.6 

37 

96,454.83 

84,324.4 

37 

243,717.95 

201,903.2  | 

37 

7,886.94 

7,611.9 

38 

287,798.19 

279,274.5  > 

38 

67,982.71 

62,664.5 

38 

16,376.46 

19,924.4 

39 

19,431.67 

15,617.5 

39 

71,801.72 

70, 534- £ . 

40 

62,515.82 

62, 625. C f 

40 

9,951.75 

9,738.: 

41 

303,155.61 

320,981.6 

42 

133,280.34 

136,776.5  ^ 

43 

210,420.36 

197,581.5  j 

44 

115,840.84 

106,777.5 

45 

130,888.45 

155,552.6 

46 

231,528.63 

167,145.6  I 

#2,739,715.31 

#2,530,899.6  ' 

. Peabody  Foundation, 
session. 


STATEMENTS  OF  INCOME  AND  DEFICIT 
For  the  Years  Ended  June  30,  1959  and  1958 
INCOME* 


itudent  fees 


Year  Ended 
June  30,  1959 

41,369,875.00 


Year  Ended 
June  30,  1958 

$1,168,472.13 


ndowment  Income : 

Investment  Income,  excluding  Payne  Fund  rentals 
Plus  amounts  withdrawn  from  prior  year 
balances  of  unexpended  Income  of 
restricted  funds 
Less: 

Amounts  added  to  fund  principal  and  to 
gifts  to  Income 
Income  of  restricted  funds 
reserved  for  future  use 

Endowment  Income  availed  of 


993,783.15 

17,816.72 

(40,173.85) 

(14,851.26) 

956,574.76 


992,928.11 

29,280.93 

(51,958.27) 

(15,351.38) 

954,899-39 


lft s to  Income: 

Current  Alumni  Fund  gifts  * 

Other  current  gifts  not  availed  of 

Gifts  reserved  for  future  use 
Alumni  Fund  withdrawn  from  prior  year 
Other  gifts  withdrawn  from  prior  year 
Current  year  gifts  availed  of 

Gifts  to  income  availed  of 


(her  income 

Total  income  availed  of 
Less  total  expenses 

Deficiency  of  income  added  to  deficit 
Ificit  at  beginning  of  year 

II 

Ificit  at  end  of  year 


167,470.61 

66,175.00 

162,853.92 

45,394.79 

233,645.61 

(233,645.61) 

162,853.92 

47,034.30 

75,034.03 

208,248.71 

(208,248.71) 

149,112.50 

53,557.67 

64,461.02 

284,922.25 

267,131.19 

46,862.72 

42,001.10 

2,658,234.73 

2,432,503.81 

2,739,715.31 

2,530,899.24 

81 , 480 . 58 

98,395.43 

327,804.39 

229,408.96 

; 409,284.97 

I 327,804.39 

* Detail  of  income  - Schedule  L (pages  47  and  48) 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 


As  at  June 

30,  1959 

Market  Quotation 

Book  Amount 

Amount 

% of 
Total 

General  investments 
(Schedule  B) : 

Bonds  and  notes: 
Railroad 
Public  utility 
Industrial 
Public  funds 

$ 816,042.09 

3.354.303.09 

1.464.465.10 
2,662,220.26 

$ 749,565.00 

2,884,378.75 
1,434,725.00 
2,505,586.47 

2.80 

10.77 

5.36 

9.36 

Total  bonds  and  notes 

8,297,030.54 

7,574,255.22 

28.29 

Stocks : 

Preferred 

1,040,782.49 

946,718.13 

3.54 

Common: 

Bank 
Railroad 
Public  utility 
Insurance 
Industrial 

882,721.45 

61,811.31 

1,334,730.93 

127,935.58 

5,600,542.67 

1,562,775.75 

173,332.75 

2,802,063.88 

340,125.00 

12,080,240.28 

5.83 

.65 

10.46 

1.27 

45.12 

Total  common  stocks 

8,007,741.94 

16,958,537.66 

63.33 

Total  stocks 

9,048,524.43 

17,905,255.79 

66.87 

Mortgages 

707,781.34 

707,781.34 

2.64 

Real  estate 

588,915.19 

588,915.19 

2.20 

Total  general 
investments 

$18,642,251.50 

$26,776,207.54 

100.00 

Special  investments 
(Schedule  C): 

Securities  and  cash  of 
Robert  S.  Peabody 
Foundation 
Houses  and  lands  of 
Oliver  H.  Payne  Fund 
Other: 

Securities 

Mortgages 

Total  special 
investments 

668,696.64 

$ 1,082,961.50 

295,496.74 

1,805,107.57 

440 , 377 . 68 

$ 1,823,831.25 

$ 3,209,678.63 

Income  from  funds  administered  by  outside  trustees 


Less  investment  advisory  service  expense 
Income  from  investments 


* After  amortization  of  premiums. 


Income 


32,158.8: 
124, 286. 0< 
54,579.2f 
51.089.8: 

262,113.9: 


47,085.5: 


63,582.1 

10,259.6' 

100,872.6 

10,284.3 

337.636.1 

522,634.9 


569,720.4 


26,024.2 


17,373.7 


875,232.3 


38, 059. £1 


100,707.C 

400/ 


139,166/, 


1,014,398/ 

7.492/ 

1,021,890/ 

28.107.1 

■ 993,783/ 
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:hedule  B 

GENERAL  INVESTMENTS 
As  at  June  30,  1959 

Market 


'ar  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

Railroad 

150,000 

Atlantic  Coast  Line 

Railroad  Co.,  gen.  4is, 
"A"  1964 

1 156,874.33  $ 

149,625.00 

$ 5,351.83* 

200,000 

Baltimore  & Ohio  Railroad 

Co.,  1st  3 7/8s,  "A" 
1970 

192,000.00 

170,625.00 

7,750.00 

100,000 

Chicago  & Western  Indiana 

Railroad  Co.,  1st  & 
coll.  4 3/8s,  1982 

101,202.85 

92,750.00 

4,322,33* 

150,000 

Northern  Pacific  Railway 

Co.,  prior  lien  4s, 
1997 

165,403.16 

127,125.00 

5,589.25* 

100,000 

Pennsylvania  Railroad  Co., 

cons.  mtg.  4is,  I960 

100,615.26 

100,000.00 

3,445.40* 

114,000 

Western  Pacific  Railroad 

Co.,  inc.  deb.  reg.  5s, 

1984 

99,946.49 

109,440.00 

5,700.00 

814,000 

816,042.09 

749,565.00. 

32,158.81* 

Public  Utility 

75,000 

Alabama  Power  Co., 

1st  3|s,  1972 

76,956.56 

64,968.75 

2,468.48* 

100,000 

Alabama  Power  Co . , 

1st  3is,  1985 

102,109.62 

80,000.00 

3,418.60* 

200,000 

American  Telephone  & 

Telegraph  Co.,  deb. 
3 3/8s,  1973 

197,902.82 

175,000.00 

6,750.00 

200,000 

American  Telephone  & 

Telegraph  Co.,  deb. 
3 7/8s,  1990 

205,027.02 

174,000.00 

7,587.84* 

200,000 

Appalachian  Electric  Power 

Co.,  1st  4 5/8s,  1987 

202,256.48 

192,000.00 

9,168.44* 

100,000 

Columbus  & Southern  Ohio 

Electric  Co.,  1st  3irs, 
1981 

100,000.00 

82,000.00 

3,250.00 

100,000 

Commonwealth  Edison  Co., 

1st  3s,  "L"  1977 

102,811.69 

81,000.00 

2,840.09* 

100,000 

Delaware  Power  & Light 

Co.,  1st  & coll.  3 l/8s, 
1984 

99,500.00 

82,500.00 

3,125.00 

200,000 

Florida  Power  & Light  Co., 

• 

1st  3 5/8s,  1986 

201,783.36 

166,000.00 

7,183.34* 

100,000 

Georgia  Power  Co.,-  1st 

3 3/8s,  1985 

100,000.00 

77,000.00 

3,375.00 

100,000 

Idaho  Power  Co.,  1st  3-s-s, 

1981 

101,112.50 

80,000.00 

3,200.00* 

too, 000 

New  York  Telephone  Co., 

ref.  3 3/8s,  1996 

197,000.00 

154,750.00 

6,750.00 

Loo, 000 

Ohio  Power  Co.,  1st 

3 3/8s,  1981 

102,060.19 

87,750.00 

3,282.41* 

too, 000 

Ohio  Power  Co.,  1st  4£s, 

1986 

201,545.25 

181,000.00 

8,443.47* 

* After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1959 

Market 


Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

Public  Utility 

\ 150,000 

Pacific  Gas  & Electric 

Co.,  1st  & ref.  3 3/8s, 

"Y"  1987 

1 153,751.50 

$ 125,250.00 

1 4,930.5 

200,000 

Potomac  Electric  Power 

Co.,  deb.  4 5/8s,  1982 

204,749.30 

199,000.00 

9,039.7' 

100,000 

Public  Service  Co.  of 

Colorado,  1st  3-4  s,  1981 

101,432.06 

83,000.00 

3,185.6' 

300,000 

Public  Service  Electric  & 

Gas  Co. , 1st  4 3/8s, 
1986 

303,445.40 

282,000.00 

12,998.9^ 

100,000 

Southern  California 

Edison  Co.,  Ltd.,  1st  & 
ref.  3s,  1965 

101,642.00 

91,875.00 

2,733.6- 

200,000 

Southern  New  England 

Telephone  Co.,  deb.  3is, 
1989 

201,818.80 

166,000.00 

6, 439. 2 : 

100,000 

Union  Electric  Co.  of 

Missouri,  1st  3irS,  1986 

100,000.00 

92,000.00 

3,750.0 

88,000 

United  Gas  Corp.,  1st  & 

coll.  3 5/8s,  1971 

89,255.18 

80,080.00 

3,085.4  i 

107,000 

Washington  Water  Power 

Co.,  1st  3is,  1982 

108,143.36 

87,205.00 

3,695.6( 

Income  from  bonds  sold 

3,584-.f 

3,320,000 

3,354,303.09 

2,884,378.75 

124, 286. c* 

Industrial 

300,000 

Aluminum  Co.  of  Canada, 

Ltd.,  s.  f.  deb.  4^s, 
1980 

305,432.72 

294,000.00 

13,238.]*! 

100,000 

Commercial  Investment 

Trust  Financial  Corp., 
deb.  3 5/8s,  1970 

98,575.00 

90,875.00 

3,625.7 

105,000 

Dresser  Industries,  Inc., 

conv.  deb.  4 l/8s,  1977 

105,000.00 

108,675.00 

4,331.1 

250,000 

Family  Finance  Corp., 

625. ( ] 

senior  notes,  5s,  1979 

250,000.00 

239,575.00 

150,000 

General  Motors  Acceptance 

Corp.,  notes,  3is,  1972 

150,000.00 

132,000.00 

5,250.(  ! 

200 

The  New  Haven  Lawn  Club 

16. ( 

Association,  deb.,  1967 

116.00 

100,000 

Phillips  Petroleum  Co., 

4,056.:* 

conv.  deb.  4^s,  1987 

105,341.38 

111,750.00 

200,000 

Sears  Roebuck  Acceptance 

Corp.,  deb.  5s,  1982 

200,000.00 

208,000.00 

10, 000.1 

250,000 

Traders  Finance  Corp., 

Ltd.,  coll,  trust  notes. 

5 3/8s,  1‘977 

0 

0 

0 

0 

0 

0 

LO 

CVJ 

249,850.00 

13,437^ 

1,455,200 

1,464,465.10 

1,434,725.00 

54,579.:* 

* After  amortization  of  premiums. 
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jhedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1959 

Market 


>ar  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

75,000 

Public  Funds 

International  Bank  for 
Reconstruction  & 
Development  bonds,  3s, 

$ 61,312.50 

.,250,000 

1976 

U.  S.  Treasury  bills. 

ft  75,000.00 

$ 2,250.00 

550,000 

1959 

U.  S.  Treasury  bonds. 

1,244,478.03 

1,244,478.03 

2,467.27 

402,000 

2js,  1961 

U.  S.  Treasury  bonds. 

553,045.43 

525,250.00 

12,489.82* 

381,500 

2^s,  June  1969/64 
U.  S.  Treasury  bonds. 

407,696.40 

341,448.75 

8,910.73* 

3*s,  1983/78 
Income  from  notes 
matured 

382,000.40 

333,097.19 

12,372.41* 

12,599.59 

,658,500 

2,662,220 ; 26 

2,505,586.47 

51,089.82* 

(,247,700 

Total  bonds  and  notes 

8,297,030,54 

7,574,255.22 

262,113.91 

* After  amortization  of  premiums 


Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1959 


Market 


Shares 

Preferred  Stocks 

Book  Amount 

Quotation 

Income 

400 

Baltimore  Gas  and  Electric 
Co.,  4i$  cum.  "B" 

1 42,798.80 

$ 38,000.00 

$ 1,800.0 

152 

400 

Callender,  McAuslan  & Troup 
Co . , 5$  cum. 

Consolidated  Edison  Co.  of 
New  York,  Inc.,  $5  cum. 

43,200.00 

40,800.00 

2,000  .1 

500 

Consumers  Power  Co.,  $4*50 
cum. 

54,825.00 

47,187.50 

2,250.3 

700 

Consumers  Power  Co.,  $4*52 
cum. 

73,675.00 

67,900.00 

3,164. ) 

647 

E.  I.  du  Pont  de  Nemours  & 
Co . , $4.50  cum. 

68,353.16 

65,104.38 

2,911.1 

1,500 

General  Motors  Corp.,  $5.00 
cum. 

138,656.22 

155,625.00 

7,500.  jj 

500 

International  Harvester  Co., 
7 % cum. 

84,000.00 

70,562.50 

3,500.1 

1,000 

Long  Island  Lighting  Co., 
4.35$  cum.  "E" 

104,454.00 

86,000.00 

4,350. D 

4,000 

Pacific  Gas  & Electric  Co., 
5$  cum.  1st 

102,861.08 

100,000.0(3 

5,000. D 

1,110 

Public  Service  Co.  of 

Indiana,  Inc.,  $3*50  cum. 

98,667.83 

77,838.75 

3,885.3 

1,000 

Union  Electric  Co.  of 
Missouri,  $4  cum. 

101,591.05 

81,000.00 

4,000*0 

800 

United  States  Steel  Corp., 
7$  cum. 

125,200.35 

114)200.00 

5,6oo.b| 

25 

H.  K.  Webster  Co.,  5$  cum. 

2,500.00 

2,500.00 

125.I 

Income  from  stocks  called 

Total  preferred  stocks 

1,040,782.49 

946,718.13 

i.ooqJI 
47, 085'.  a 

2,987 

Common  Stocks 
Bank 

Chase  Manhattan  Bank 

88,470.20 

184,447.25 

7,168  0 

2,300 

Chemical  Corn  Exchange  Bank 

136,425.00 

141,450.00 

2,760  0 

1,334 

Continental  Illinois  National 
Bank  & Trust  Co.  of  Chicago 

94,555.68 

164,082.00 

5,336  0 

2,431 

First  National  Bank  of  Boston 

106,448.23 

215,751.25 

8,022  0 

3,756 

First  National  City  Bank  of 
New  York 

171,475.05 

292,968.00 

11,268  if 

6,37? 

Hanover  Bank,  New  York 

190,226.29 

345,952.25 

12,754 1 

1,750 

Merrimack  Valley  National  Bank 

29,072.00 

64,750.00 

2,800  m; 

1,500 

Morgan  Guaranty  Trust  Co.  of 
New  York 

66,049.00 

153,375.00 

6,000  if 

5,006 

Income  from  stocks  sold 
Railroad 

Union  Pacific  Railroad  Co. 

882,721.45 

61,811.31 

1,562,775.75 

173,332.75 

_niL2J. 

63,582  }| 

8,009lf 

Income  from  stocks  sold 

61,811.31 

173,332.75 

2,250^ 
10, 259  pi 
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:hedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1959 


Market 


ares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

i 

Public  Utility 

,692 

American  Electric  Power  Co. 

1 94,848,79 

& 277,485.00 

| 9,448.72 

,648 

American  Telephone  & Telegraph 

Co . 

188,220.04 

292,752.00 

10,944.00 

-,200 

Central  & South  West  Corp. 

123,630.29 

201,200.00 

5,600.00 

A93 

Commonwealth  Edison  Co. 

53,847.81 

129,112.88 

4,343.00 

,000 

Idaho  Power  Co. 

136,523.69 

277,500.00 

9,750.00 

,714 

Middle  South  Utilities,  Inc. 

87,244.66 

271,415.00 

10,428.05 

U§02 

Pacific  Gas  & Electric  Co. 

132,472.44 

229,070.50 

9,396.40 

,622 

Philadelphia  Electric  Co. 

83,500.79 

180,194.50 

7,314.00 

,000 

Southern  California  Edison  Co. 

126,100.69 

169,125.00 

7,500.00 

,030 

Southern  Co. 

135,164.60 

223,863.75 

7,537.50 

,320 

United  Gas  Corp. 

72,266.28 

186,200.00 

7,882.52 

.,479 

Virginia  Electric  & Power  Co. 

100,910.85 

364,145.25 

10,728.50 

1 

1,334,730.93 

2,802,063.88 

100,872.69 

Insurance 

,875 

Continental  Casualty  Co. 

26,198.97 

215,625.00 

6,034.39 

1,000 

Insurance  Co.  of  North  America 

101,736.61 

124,500.00 

2,750.00* 

Income  from  stocks  sold 

1,500.00 

’i 

127,935.58 

340,125.00 

10,284.39 

Industrial 

,710 

Aluminium,  Ltd. 

126,996.03 

270,813.75 

5,011.50 

,500 

American  Brake  Shoe  Co. 

99,668.82 

126,250.00 

6,000.00 

,000 

American  Can  Co. 

127,231.36 

134,250.00 

6,000.00 

',500 

American  Home  Products  Corp. 

224,308.50 

249,750.00 

375.00 

,750 

Armco  Steel  Corp. 

87,315.99 

206,250.00 

8,250.00 

,232 

Bethlehem  Steel  Corp. 

95,167.78 

236,992.00 

10,156.80 

,000 

Caterpillar  Tractor  Co. 

212,786.71 

331,500.00 

7,200.00 

40 

Christiana  Securities  Co. 

206,464.00 

656,000.00 

18,000.00 

J20 

Continental  Oil  Co. 

90,765.14 

371,280.00 

10,752.00 

J ,500 

Corning  Glass  Works 

61,921.68 

206,250.00 

2,250.00 

-M15 

Crown  Zellerbach  Corp. 

174,472.18 

213,465.63 

7,200.00 

'532 

Dow  Chemical  Co. 

156,465.30 

227,563.50 

3,036.60 

£ 000 

Eastman  Kodak  Co . 

205,017.60 

343,500.00 

5,880.00 

561 

General  Electric  Co. 

143,114.40 

606,770.25 

15,122.00 

505 

General  Motors  Corp. 

89,171.82 

436,944.38 

17,010.00 

8,112 

Gulf  Oil  Corp. 

103,401.11 

452,320.00 

10,081.26 

'000 

Hooker  Chemical  Corp. 

130,604.88 

173,000.00 

4,000.00 

,430 

Houghton  Mifflin  Co. 

267,310.00 

279,450.00 

17,010.00 

578 

Inland  Steel  Co. 

75,407.63 

240,345.00 

7,172.20 

0 500 

International  Business 

Machines  Corp. 

117,265.14 

224,000.00 

863.25 

^529 

International  Paper  Co. 

52,072.96 

303,480.00 

7,547.67 

1^320 

Kimberly-Clark  Corp. 

76,857.42 

302,400.00 

7,776.00 

-•735 

Kroger  Co. 

69,177.09 

281,098.13 

8,193.64 

J500 

Minneapolis  Honeywell 

Regulator  Co. 

221,663.97 

344,375.00 

3,500.00 

#000 

Minnesota  Mining  & 

J „ 

Manufacturing  Co. 

174,246.24 

298,000.00 

1,950.00 

il067 

National  Lead  Co. 

98,026.38 

382,224.88 

9,967.75 

looo 

J.  C.  Penney  Co. 

115,587.04 

224,000.00 

8,500.00 

1260 

Penobscot  Iron  Ore  Co. 

2,898.00 
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Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June  30,  1959 


Market 


Shares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

Industrial 

5,715 

2,362 

3,550 

3.500 
7,060 

4.500 

4,191 

10,013 

3.500 
14,628 

3,854 

3,H6 

Phillips  Petroleum  Co. 
Pittsburgh  Plate  Glass  Co. 
Procter  & Gamble  Co. 

R.  J.  Reynolds  Tobacco  Co. 
Sears,  Roebuck  and  Co. 

Smith,  Kline  & French 
Laboratories 

Socony  Mobil  Oil  Co.,  Inc. 
Standard  Oil  Co.  (California) 
Standard  Oil  Co.  (Indiana) 
Standard  Oil  Co.  (New  Jersey) 
Texaco,  Inc. 

Union  Carbide  Corp. 

Income  from  stocks  sold 

$ 123,974.68 

70,616.35 
118,700.34 
192,631.06 
146,416.15 

212,851.25 

121,336.20 

376,374.75 

103,205.01 

264,818.60 

84,408.28 

182,722.83 

$ 273,605.63 

192,503.00 
289,768.75 

190.750.00 

342.410.00 

278.437.50 
184,927.88 

530.689.00 

162.312.50 
755,170.50 

310.247.00 
447,146.00 

$ 9,690.(1 
5,196. J 
7,455.<| 
850. ( 

7,272.(1 

375.' 
8,382.1 
20,000.1  J 
5,904.:  | 
32,131.1 
9,653.'' 
10,947  ."I 
8,075. ' 

5,600,542.67 

12,080,240.28 

337,636.  \ 

Total  common  stocks 

8,007,741.94 

16,958,537.66 

522,634.  j 

Total  stocks 

9,048,524.43 

17,905,255.79 

569,720..] 

Par  Value  Mo rt Rages 

$247,622  Babcock  & Valentine,  Inc., 

5i$  1st  mortgages  due 
2/26/7  9 

166,341  Miscellaneous  Veterans 

Administration  mortgages, 

final  maturity  2/1/81 
290,558  Miscellaneous  Veterans 

Administration  4i$  mortgages, 
final  maturity  6/1/86 
19,700  Other 

Income  from  mortgage  paid 

247,622.46 

162,328.58 

278,130.30 

19,700.00 

247,622.46 

162,328.58 

278,130.30 

19,700.00 

5,552.1 
7,004.  >1 

12,558. ij 
878.) 

32.1 

$124,221 

Total  mortgages 

707,781.34 

707,781.34 

26,024.1 

Real  Estate 

297,895 

291,020 

1000  South  Fourth  St.,  Harrison 
New  Jersey 

707  Forest  Avenue,  Dallas, 

Texas 

297,894.93 

291.020.26 

297,894.93 

291,020.26 

1,883. ij 

15.490.1 

$588,915  Total  real  estate 

588,915.19 

588,915.19 

17, 373.  i] 

Total  general  investments 

$18,642,251.50 

$26,776>207 ,54 

$875,232.1 
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hedule  C 


SPECIAL  INVESTMENTS 
As  at  June  30,  1959 

Securities  and  Cash  of 
Robert  S.  Peabody  Foundation 


r Value  Bonds 

25,000  Alabama  Power  Co.,  1st  3is, 

1972 

25,000  American  Telephone  & Telegraph 
Co.,  deb.  4 3/8s,  1985 

25.000  Boston  Edison  Co.,  1st 

4 5/8s,  1987 

30.000  Commercial  Credit  Co.,  3 5/8s, 

1976 

25.000  Consolidated  Edison  Co.  of 

New  York,  Inc.,  1st  & ref. 

3 5/8 s,  "L"  1986 

>5,000  General  Motors  Acceptance 
Corp.,  deb.  3^s,  1972 
>0,000  International  Bank  for 

Reconstruction  & Development 
bonds,  3s,  1976 

!5,000  Public  Service  Co.  of  Colorado, 

1st  4 5/8s,  1989 

!5,000  Southern  Bell  Telephone  & 

Telegraph  Co.,  deb.  5s,  1986 
'5,000  U.  S.  Treasury  bonds,  3-fcs, 
1983/78 

Income  from  notes  matured 


c 0,000 


bares  Stocks 

600  Aluminium,  Ltd. 

, 300  American  Can  Co. 

100  American  Home  Products  Corp. 

330  American  Telephone  & Telegraph 

Co. 

500  Armco  Steel  Corp. 

300  Crown  Zellerbach  Corp. 

269  First  National  Bank  of  Boston 

360  First  National  City  Bank  of 

New  York 

i si, 300  General  Electric  Co. 

295  Hanover  Bank,  New  York 

. 900  Pacific  Gas  & Electric  Co., 

5$  cum.  1st  "A" 

, 220  J.  C.  Penney  Co. 

330  Philadelphia  Electric  Co. 

700  Phillips  Petroleum  Co. 


Book  Amount 

Market 

Quotation 

Income 

1 25,182.37 

ft  21,656.25 

ft  860 . 42* 

24,625.00 

24,375.00 

1,093.75 

25,360.58 

24,750.00 

1,143.33* 

51,088.26 

44,500.00 

1,746.87* 

25,309.63 

21,250.00 

894.71* 

24,937.50 

22,000.00 

875.OO 

49,687.50 

40,875.00 

1,500.00 

24,875.00 

25,218.75 

147^75 

25,539.88 

25,750.00 

1,229.94* 

95,158.45 

82,946.88 

3,079.17* 

70.78 

371,764.17 

333,321.88 

12,641.72* 

9,520.00 

21,075.00 

390.00 

12,608.10 

13,425.00 

600.00 

14,953.90 

16,650.00 

25.OO 

13,552.54 

26,482.50 

990.00 

14,538.45 

37,500.00 

1,500.00 

11,742.91 

15,562.50 

540.00 

11,987.69 

23,873.75 

887.70 

17,505.20 

28,080.00 

1,080.00 

13,665.34 

104,325.00 

2,600.00 

8,846.93 

16,003.75 

590.00 

24,037.50 

22,500.00 

1,125.00 

12,379.06 

24,640.00 

935.00 

10,298.91 

16,417.50 

667.80 

12,247.07 

33,512.50 

1,190.00 

12,197.38 

21,434.50 

578.60 

263  Pittsburgh  Plate  Glass  Co 


* After  amortization  of  premiums 
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Schedule  C (continued) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1959 


Securities  and  Cash  of 
Robert  S.  Peabody  Foundation 


Shares  Stocks 

45O  Procter  & Gamble  Co. 

550  Southern  Co. 

500  Standard  Oil  Co.  find! ana) 

1,568  Standard  Oil  Co.  (New  Jersey) 

612  Texaco,  Inc. 

700  Union  Carbide  Corp. 

400  United  Gas  Corp. 

Income  from  stocks  sold 


Cash 


,>  Market 


Book  Amount 

Quotation 

Incom 

1 15,066.59 

$ 36,731.25 

1 9451 

16,319.41 

20,418.75 

6878 

13,477.25 

23,187.50 

844); 

18,801.36 

80,948.00 

3,5251 

4,852.78 

49,266.00 

1,5601 

14,277.98 

100,450.00 

2 , 52OJ 

10,900.00 

14,000.00 

6001 

1,0351 

293,776.35 

746,483.50 

25,417^ 

3,156.12 

3,156.12 

$668,696.64 

$1,082,961.50 

I38,05sl 

= 


Houses  and  Lands  of 


Oliver  H.  Payne 

Fund  (part) 

Book  Amcpt 

Abbot 

$ 6,000.00 

Greene 

$ 13,000 

America 

10,000.00 

Greenough 

10,0001 

Burtt 

9,000.00 

Jackson 

11,00(1 

Carter 

6,000.00 

Junior  house 

13,00(0] 

Churchill 

7.,000.00 

Lowell 

8,00(  oj 

Clement 

2,496.74 

Moody 

18,00(13 

Cole 

19,000.00 

Palmer 

13,00(13 

Comstock 

7,000.00 

Quincy 

12,00(0] 

Coy 

9,000.00 

Samaritan 

4,00(11 

Eastman 

4,000.00 

Smith 

4,00(  0(j 

Erving 

10,000.00 

Stowe 

12,00(1 

Farm  house  and  barn 

6,000.00 

Stuart 

7,00' Cl 

Fay 

4,000.00 

Jewett  Tucker 

9,00' 1 

French 

4,000.00 

Weld 

12,00-1 

Frost 

4,000.00 

Wendell 

3,00  J 

Garage  (16-stall) 

4,000.00 

Williston 

4,00  0 

Goodhue 

22,000.00 

Woods 

3,00  1 

Gould 

6,000.00 

1295,49  i] 
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hedule  C (continued) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1959 


ares 


',000 


Stocks 

The  Andover  Fund  (part) 
J.  P.  Stevens  & Co.,  Inc. 


Other 


Book  Amount 


Market 

Quotation 


Income 


$1,135,542.35  $1,147,500.00  $ 31,000.00 


Memorial' Gymnasium 
Amortization  Fund 

;,000  J.  P.  Stevens  & Co.,  Inc. 

Memorial  Gymnasium 
Maintenance  Fund  (part) 

,000  J.  P.  Stevens  & Co.,  Inc. 

Stevens  Fund 

j.000  J.  P.  Stevens  & Co.,  Inc. 

Timken  Fund  (part) 
i 000  The  Timken  Roller  Bearing  Co. 

Hamilton  Fund  (part) 

'245  Sun  Oil  Co. 

Dean  Kingman  Webster,  Jr., 
Prize  Fund 

25  H.  K.  Webster  Co.,  5$  cum. 
preferred 

Dean  Kingman  Webster,  Jr. , 
Salary  Fund 

: 25  H.  K.  Webster  Co.,  5$  cum. 
preferred 

Henry  Hopper  Fund  (part) 

6 Federal -Huber  Co.,  cum. 
pre f erred 

Knapp  Brothers  Fund  (part) 
i 510  Securities  Associates 

The  Andover  Program  (part) 
1)00  Royal  Blue  Ventures,  Inc. 

Income  from  stocks  sold 

a Value  Bonds 

1 

Milton  Collier  Memorial  Fund 

.,000  U.  S.  Treasury  bond,  2-|s, 

Dec.  1972/67 

Total  securities 


168,750.00 

168,750.00 

7,500.00 

175,375.00 

202,500.00 

9,000.00 

221,250.00 

168,750.00 

7,500.00 

80,250.00 

115,500.00 

4,000.00 

16,534.73 

14,455.00 

240 . 00 

2,500.00 

2,500.00 

125.00 

2,500.00 

2,500.00 

125.00 

552.00 

540.00 

42.00 

853.49 

21,150.00 

1,804,107.57 

1,822,995.00 

100,682.00 

1,000.00 

856.25 

25.00 

1,805,107.57 

11,823,831.25 

100,707.00 
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Schedule 

Par  Value 
$430,378 

175,385 

10,000 


(concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1959 


Other 


Mortgages  Book  Amount 

Fred  T.  Murphy  Fund  (part) 

Murphy  Ranch  mortgage 

participation  certificate, 

series  III,  6s,  1977  $ 430,377.68 

Murphy  Ranch  contingent 
payment  participation 
certificate 


Alfred  E.  Stearns  Fund  (part) 
2d  mortgage 

Total  mortgages 

Total  special 
investments 


10,000.00 

440,377.68 

$3,209,678.63 


Market 

Quotation 


20 


Income 


$ 400  C 

400  0 

$139,166  5 


ichedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


June  30,  1959 


loat  house 
>ormitories 

[eating  and  lighting  plant 
ockey  rink  roof 
[emorial  Gymnasium 
eal  estate 

ockwell  House  and  Infirmary 


chedule  E 


INVENTORIES  OF  SUPPLIES 


idover  Inn 
,2nner  House 
Dal 

Dmmons 

LI 

?pair  materials 


;:hedule  F 


DEFERRED  CHARGES 


$ 3, 

,910. 

,01 

59 , 

,700. 

,00 

92  j 

.750. 

0 

0 

16; 

0 

0 

0 

,00 

$172, 

,360. 

,01 

June  30,  ! 

1959 

$ 8,878 

.81 

2,080 

.37 

2,694 

.17 

33,297 

.67 

4,842 

.14 

20,075 

.84 

$ 71,869 

.00 

June  30,  ! 

1959 

i.dover  Inn 

$ 

1,857.62 

(.evrolet  station  wagon 
Ivelopment  planning 

1,862.50 

lergency  Fund 
Iterior  painting 

700.00 

Illowship  grants 
lexowriter 

2,500.00 

Cants  for  faculty  travel 
Isulation 

1,500.00 

Iterior  painting 

1,616.00 

fblication  - Bulletin 

2,892.00 

Slary  advances 

1,647.40 

Smmer  session 

10,804.52 

Typewriters 

Vlkswagen 

4,697.00 

Oher 

5,356.61 

$ 

35,433.65 

June  30,  1958 

$ 10,421.72 
347,765.84 
84,700.00 

30,347.00 

112,750.00 
91,000.00 
19,000.00 

$695,984.56 


June  30,  1958 

$ 8,560.43 

1,889.84 
2,960.11 
26,571.85 
5,571.12 
23,377.25 

$ 68,930.60 


June  30,  1958 
$ 2,667.97 

26,390.83 

700.00 

1,075.00 

6,100.00 

2,489.41 

4,500.00 

5,400.00 


900.00 

15,280.60 

1,756.00 

6,587.30 

$ 73,847.11 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


For  educational  and  general  purposes: 

Unrestricted: 

As  to  principal  and  income: 

Amos  Blanchard  (1908) 

Henry  M.  Bradford  (1934) 

Henry  Kelly  Brent  (1947) 

John  A.  Callender  (1957-58) 

Mary  A.  Carleton  (1946) 

Ella  T.  Cheever  (1946) 

Cochran  (1928) 

William  W.  Crapo  (1926) 

James  M.  Dickson  (1949) 

William  Drinkwater  (1958) 

Martin  Dwyer  (1944) 

William  Brewster  Ely  (1941) 

Augustus  B.  Emery  (1958) 

Frank  H.  Hardy  Memorial  (1955) 

Tracy  Hyde  Harris  (1942) 

Fraser  M.  Horn  (1956) 

Harold  J.  Hotton  (1959) 

Edward  R.  Houghton  (1956,  1958) 

Robert  Fuller  Hurlburt  (1958-59) 

George  Frederick  Jewett  (1943) 

Mabel  L.  Jones  (1929) 

Charles  J.  Kittredge  (1946) 

Adelaide  B.  Merrill  (1930,  1943) 

Joseph  E.  Miller  (1952) 

Franklin  A.  Moore  (1952-53) 

Henry  Perkins  Moseley  (1955) 

John  A.  Munroe  (1945) 

Fred  T.  Murphy  (1949,  1954-55,  1957-59) 

Sidney  C.  Murray  (1956) 

Dorothy  R.  Owsley  (1945,  1946-49,  1951,  1954) 
Oliver  H. . Payne  (1918) 

Edward  S.  Peaslee  (1939) 

Alfred  L.  Ripley  (1955) 

DeWitt  Roosa  (1925) 

Edward  F.  Ryman  (1946,  1949) 

Stevens  (1951) 

Horace  Nathaniel  Stevens  (1952) 

Henry  L.  Stimson  (1944,  1950) 

Mabel  Wellington  Stimson  (1956,  1959) 

James  C.  Thornton  (1950) 

Stuart  Travis  (1946) 

Cornelius  R.  Wallace  (1945) 

Albert  Warren  (1939) 

Wheelock  Whitney  (1958) 

Bradford  R.  Wood  (1915) 

Harry  P.  Wood  (1941) 


As  to  income: 

Clarence  W.  Austin  (1924) 

Cecil  F.  P.  Bancroft  Memorial  (1902) 
S.  Ingersoll  Briant  (1920) 

Centennial  Reendowment  (1878) 
Catherine  R.  Coburn  Memorial  (1959) 
Helen  G.  Coburn  (1906) 

Consolidated  Class  Funds  (1884-1915) 


Principal 

Income 

19,655.95 

$ 938. 

J 

2,500.00 

119. 

7 

5,000.00 

238.6! 

229,000.45 

10,930.61 

14,502.99 

692. 

r 1 

c 1 

30,759.00 

1,468. 

C.  j 

430,679.38 

20,557./ 

5,000.00 

238.6 

1,000.00 

47.71 

25,111.11 

1,198.6 

2,500.00 

119. 

7 

493.84 

23. 

l 

1,408.75 

67. 

C f 

1,000.89 

47. 

1 

5,000.00 

238.6.1 

1,000.00 

47. 

1 

222.31 

2. 

( J 

409,694.50 

19,522.!! 

94,537.63 

2,875.(1 

3,500.00 

167.(1 

5,000.00 

238.(1 

1,000.00 

47. 

2,695.73 

128.6 1 

500.00 

23 A J 

12,871.82 

614. 

t 

123,345.36 

5,887. 

J 

13,971.75 

■ 666.' 

2,556,993.50 

98,894. 

I 

5,000.00 

238.6  I 

201,604.83 

9,623.: 

I 

500,000.00 

9,761.- 

7 

500.00 

23. f 

25,108.33 

1,198.- 

1,000.00 

47.' 

33,691.05 

1,608. 

221,250.00 

7,450.' 

5,000.00 

238.' 

205,859.17 

9,826. 

818,164.42 

39,031. 

1,000.00 

47. 

500.00 

23. 

1,419.13 

67. 

480.00 

22. 

2,000.00 

95. 

1,000.00 

47. 

2,861.78 

136. 

6,025,383.67 

245,534. 

1,000.00 

56. 

4,000.00 

225. 

1,000.00 

56. 

23,288.81 

1,314.' 

1,000.00 

14. 

40,000.00 

2,257.' 

37,227.86 

2,100. ’ 
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3hedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


Dr  educational  and  general  purposes  (continued): 
Unrestricted  (concluded): 

As  to  income *( concluded) : 

Frederick  G.  Crane  (1924) 

William  C.  Davol,  Jr.  (1947-49,  1951,  1956) 
William  W.  Farnam  (1928) 

John  Foxcroft  (1795) 

Headmaster's  (1926) 

Mary  Fifield  King  (1952) 

Knapp  Brothers  (1930) 

Robert  G.  McClung  (1929;  one- tenth  accumu- 
lating) 

Louis  S.  Owsley  (1944-46,  1948-49) 

P.A.E.  Society  (1950,  1956) 

Dr.  John  Phillips  (1778,  1789,  1795) 

Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 

John  S.  Phipps  (1927) 

Segal  (1953-55,  1957-58) 

Alfred  E.  Stearns  Memorial  (1928;  accumu- 
lating) 

Roger  C.  Sullivan  (1921) 

John  L.  Taylor  Centennial  (1876;  accumu- 
lating) 

Samuel  H.  Taylor  Memorial  (1877) 

Timken  (1956) 


Total  unrestricted 


Restricted: 

Salary  funds: 

Ebenezer  Alden  Memorial  (l88l) 

Alumni  Endowment  (1922) 

Elizabeth  Milbank  Anderson  Foundation  (1928) 
Cecil  F.  P.  Bancroft  Foundation  (1927) 
Boeschenstein  (1957-58) 

Peter  Smith  Byers  Endowment  (1879;  headmaster) 
Emilie  Belden  Cochran  Foundation  (1927) 

Martha  Cochran  Foundation  (1927) 

Donner  Teaching  Endowment  ( 1959/ 

Jonathan  French  Foundation  (1928) 

Asahel  Henry  Grant  (1956-57,  1959;  Latin) 
Edward  S.  Harkness  Endowment  (1936) 

Ammi  Wright  Lancashire  Foundation  (1928) 

George  Peabody  (1866;  natural  science) 

John  C.  Phillips  (1879;  Latin) 

Alfred  Lawrence  Ripley  Foundation  (1927) 

Alfred  Ernest  Stearns  Foundation  (1928) 

Alfred  E.  Stearns  Headmastership  (1928; 
accumulating) 

Samuel  Harvey  Taylor  Foundation  (1927) 

John  W.  and  Helen  H.  Watzek  Memorial 

(1958-59) 

Dean  Kingman  Webster,  Jr.  (1957) 

Joseph  C.  Young  Trust  (1957) 


Principal 

Income 

$ 25,000.00 

$ 1,410.77 

49,741.50 

2,806.95 

10,000.00 

564.31 

365.50 

20.63 

50,000.00 

2,821.54 

20,000.00 

1,128.62 

110,705.65 

6,199.04 

5,762.40 

323.35 

502,319.72 

28,346.28 

17,637.84 

995.32 

31,074.00 

1,753.53 

10,290.16 

580.68 

15,345.02 

865,93 

35,290.74 

1,991.48 

5,000.00 

253.94 

398.71 

21.30 

50,000.00 

2,000.00 

3,588.41 

191.68 

3,700.00 

208.79 

82,119.96 

4,105.52 

1,135,856.28 

62,614.58 

$ 7,161,239.95 

&308,149.08 

5,000.00 

282.15 

.1,000,000.00 

56,430.76 

171,252.84 

9,663.93 

207,853.34 

11,729.32 

10,160.85 

400.56 

40,000.00 

2,257.23 

160,000.00 

9,028.92 

160,000.00 

9,028.92 

300,000.00 

161,534.76 

9,115.53 

2,500.00 

119.92 

500,000.00 

28,215.38 

193,355.24 

10,911.18 

25,000.00 

1,410.77 

25,000.00 

1,410.77 

162,655.40 

9,178.77 

168,410.95 

9,503.56 

265.61 

14.19 

182,737.44 

10,312.01 

10,000.00 

141.08 

2,500.00 

125.00 

115,574.01 

6,521.93 

3,603,800.44 

185,801.88 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


Principal  Income 

For  educational  and  general  purposes  (continued): 

Restricted  ( continued ) : 


Library  funds: 

Adams  Book  (1954-55,  1957)  $ 

20,006.00 

& l,128.c 

Allen  Rogers  Benner  Memorial  (1942-43) 

2,000.00 

112.6 

Elias  B.  Bishop  Memorial  (1940) 

200.00 

11.2 

James  S.  Copley  (1935,  1939,  1957) 

1,250.00 

70. c 

Henry  M.  Cowles  (1927) 

10,000.00 

564.: 

Douglas  Gordon  Crawford  Memorial  (1925) 

2,350.00 

132.  t 

Susan  C.  Dove  (1915) 

5,000.00 

282.: 

Archibald  Freeman  (1951-59) 

3,460.00 

188., 

Elizabeth  Goodhue  Fuess  (1943,  1957) 

1,131.00 

63.6 

Lulie  Anderson  Fuess  (1956-58) 

470.00 

25.: 

John  A.  Garver  (1937) 

25,000.00 

1,410.^ 

Christopher  Gillingham  (1950-51) 

300.00 

16.  < 

Elizabeth  Cushing  Goodhue  Memorial  (1936) 

1,000.00 

56., 

James  C.  Graham  (1945-46) 

9,165.00 

517.: 

Chester  Hartley  Memorial  (1944) 

1,000.00 

56./ 

Richard  T.  Holbrook  (1935) 

2,206.49 

124. 1 

Oliver  Wendell  Holmes  (1956-57) 

413.90 

23., 

Mary  Newell  McMeekin  (1944,  1957) 

850.00 

47.! 

Aymer  T.  Mercer  Memorial  (1927-31) 

5,000.00 

282.:; 

Henry  P.  Moseley  (1931,  1933) 

2,583.69 

145.! 

Allan  D.  Parker  Memorial  (1930) 

2,500.00 

I4l.t 

David  Martin  Poynter  Memorial  (1918) 

300.00 

16. 1 

Edward  Pitkin  Poynter  Memorial  (1943) 

535.00 

30. 

John  W.  Prentiss  Memorial  (1939) 

260.00 

14. 

Oliver  Edmund  Spencer  (1959) 

1,541.14 

21.  . 

98,522.22 

5,486. 

Addison  Gallery  funds: 

Addison  Gallery  Endowment  (1930) 

650,000.00 

36,680. 

Addison  Gallery  Purchase  (1930,  1954) 

100,000.00 

5,643. 

John  W.  Binnian  Memorial  (1939]  accumulating) 

760.71 

40.  , 

750,760.71 

42,363. 

Teachers’  pension  funds: 

John  A.  Garver  (1937) 

25,000.00 

1,410. 

Hayden  Pension  (1956) 

50,000.00 

2,821. ■ 

Lansing  P.  Reed  Memorial  (1937) 

7,500.00 

423.' 

The  Teachers  Fund  (1935-54) 

415,848.45 

23,466., 

498,348.45 

28,122. > 

Funds  for  increase  of  Alumni  Fund 

annual  gift: 

Jessie  Percy  Apgar  Memorial  Scholarship 

(1949-51) 

64,912.64 

3,663.' 

Edward  S.  Bentley,  Jr.,  Memorial  (1943,1946) 

5,000.00 

282.) 

Everett  M.  Berry  (1959) 

15,141.09 

213.- 

John  W.  Binnian  Memorial  (1939-40) 

1,000.00 

56.5 

Alvin  F.  Bluthenthal  (1931) 

100.00 

5.) 

Class  of  1928  Memorial  (1953]  one-quarter 

accumulating) 

12,448.08 

692.J 

Class  of  1929  (1954) 

12,012.25 

677.’ 

Class  of  1932  25th  Reunion  (1957) 

10,000.00 

564.- 

Ambrose  Hurlbutt  Coley  Memorial  (1927) 

500.00 

28.- 

James  Van  H.  Dale  (1953) 

2,000.00 

112.5 

James  Van  H.  Dale  Memorial  (1953-54) 

1,249.50 

70.L 
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ihedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


Principal 


Income 


r educational  and  general  purposes  (continued): 
Restricted  (continued): 

Funds  for  increase  of  Alumni  Fund 
annual  gift  (concluded): 

James  Rodgers  Dicken  Memorial  (1948, 

1953,  1955;  one-half  accumulating) 

Samuel  M.  Evans  (1922) 

Robert  A.  Gardner  Memorial  (1956-58) 
Clarence  M.  Garrigues  Memorial  (1927) 
General  Alumni  Association  (1940,  1949) 

John  Winston  Graham  (1951,  1953) 

George  W.  Hamilton  (1935) 

Chester  Hartley  (1944) 

Francis  Hartley,  Jr.  (1944) 

Louis  B.  Hasbrouck  (1948) 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 

Thomas  and  Martha  McClelland  (1926; 

one-half  accumulating) 

James  Francis  Morrison  (1957) 

William  F.  Mudge,  Jr.,  Memorial  (1958) 
George  W.  Oliphant  (1945,  1951-53,  1956-58) 
A.  Wells  Peck  (1945,  1952-57) 

Henry  M.  Plumer  Memorial  (1929) 

Rochester  (1950;  one-half  accumulating) 
George  B.  Sargent  (1954) 

Hugh  Satterlee  (1955,  1957) 

Winthrop  H.  Smith  (1943-44,  1950-54,  1957, 
1959) 


The  Andover  Fund  (1944-57,  1959;  after  deduct- 
ing campaign  expenses  of  $79,133.83) 

Building  Fund  (1955,  1957;  after  deducting 
construction  expenses  of  $489,161.80) 

Memorial  Gymnasium  Amortization  (1952) 

Memorial  Gymnasium  Maintenance  (1949, 

1951,  1953) 

Emily  Cochran  Endowment  (1929;  care  of  grounds) 
Other: 

George  Grenville  Benedict  (1958) 

Class  50th  reunions  ( accumulating) : 

1914  (1954-58) 

1917  (1958-59) 

Class  of  1930  (1955;  accumulating) 

Class  25th  reunions  (accumulating): 

1938  (1959) 

1944  1945-47,  1949-50) 

1945  1946-47,  1949-50) 

1946  1946-47,  1949-50) 

1947  1947,  1949-50) 

1948  (1948-50) 

Class  of  1953  (1953-56;  lecture) 

William  N.  Copley  (1938,  1944;  department 
of  music) 

Charles  R.  Corwith  Memorial  (1924;  free 
service  in  infirmary) 


> 3,818.60 

$ 209.57 

1,000.00 

56.43 

3,731.00 

210.54 

500.00 

28.22 

813.00 

45.88 

12,000.00 

677.17 

1,000.00 

56.43 

1,550.54 

? 87.50 

1,000.00 

56.43 

1,000.00 

56.43 

1,250.00 

70.54 

210.00 

11.85 

292.07 

16.03 

2,000.00 

112.86 

557.00 

30.02 

1,144.53 

63.18 

12,261.26 

691.91 

100.00 

5.64 

4,621.80 

253.66 

1,000.00 

56.43 

3,500.00 

197.51 

21,000.00 

1,142.72 

198,713.36 

10,504.29 

2,337,422.14 

118,252.98 

1,431.00 

168,750.00 

7,450..  00 

176,400.00 

8,997.84 

1,018,255.68 

57,460.94 

5,000.00 

141.08 

539.69 

28.83 

4,485.85 

163.13 

41.76 

2.23 

456.35 

6.35 

■761.12 

40.66 

601.79 

32.14 

601.79 

32.14 

445.30 

23.79 

442.50 

23.64 

5,893.13 

332.55 

1,000.00 

56.43 

4,200.00 

237.01 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


For  educational  and  general  purposes  (concluded): 
Restricted  (concluded): 

Other  ( concluded ) : 

Curtis  (1956;  purchase  and  repair  of  flags) 
James  S.  Eaton  Memorial  (1895;  works  of  art) 
Robert  A.  Gardner  (1957-59;  improvement 
of  teaching) 

Headmaster's  Trust  (1951;  Headmaster's 
Emergency  Fund) 

John  H.  Hosch,  III,  Memorial  (1957-58; 
lecture  and  other) 

Infirmary  Research  (1943#  1958;  accumulating) 
Lana  Lobell  (1954;  lecture) 

Memorial  Boulder  (1912;  accumulating) 

Carl  F.  Pfatteicher  (1952,  1954-58; 

department  of  music) 

Lt.  Gov.  Phillips  charitable  donations 
( 1801-02;  for  purposes  not  connected 
with  Phillips  Academy;  one- sixth 
accumulating) 

James  C.  Sawyer  Musical  Foundation  (1926) 

S.  Spencer  Scott  (1957;  income  accumulating) 
Alfred  E.  Stearns  Lectureship  Foundation 


(1926) 

John  W.  Stewart  (1941*  1953;  accumulating) 
William  W.  Thayer  (1926;  Headmaster's 
Emergency  Fund) 

University  Club  Membership  (1921) 
Wexler-Selig  (1944-47;  accumulating) 
Charles  C.  Wickwire  (1957;  repairs  to  and 
maintenance  of  buildings 
Robert  C.  Winthrop  (1905;  classical 
studies  and  prizes) 


Total  restricted 


For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds: 

Gordon  Ferguson  Allen  Memorial  (1920,  1957) 
A.  G.  C.  Society  (1950;  scholarships  and  a 
prize) 

A.  U.  V.  Society  (1950) 

A.  U.  V.  Society  - James  C.  Graham  Memorial 
(1955) 

Anonymous  (1951) 

Anonymous  (1957-58;  accumulating) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Louis  N.  Bennett  Memorial  (1957-58) 

Walter  Brooks  Memorial  (1956) 

Peter  Smith  Byers  (1878) 

Charles  W.  Carl  (1944-46,  1950-53,  1955-56) 
Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  (1878) 

Charles  C.  Clough  Memorial  (1923) 

Moncrieff  M.  Cochran  (1932) 


Principal 

Income 

$ 1,000.00  $ 
500.00 

56.4 

28.2 

31,568.00 

1,246.8 

1,000.00 

56.4 

75,691.79 

526.74 

5,000.00 

290.66 

4,271.3 

27.8 

282.1 

15.5 

2,110.00 

119. c 

19,911.83 

10,000.00 

1,000.00 

1,113.6 

564.: 

56. z 

10,000.00 

1,470.45 

564.; 

78/ 

2,000.00 

2,000.00 

3,889.19 

112.8 
112.  i 
207. r| 

25,000.00 

1,410/ 

5,000.00 

282..] 

222,427.94 

11,727/ 

# 9,073,400.94 

1477,598.' 

10,000.00 

564. 

24,461.94 

1,380. 

35,000.00 

1,975. 

10,500.00 

592. 

1,000.00 

56. 

3,172.69 

129. 

2,000.00 

112. 

3,000.00 

169. 

1,000.00 

56.' 

30,000.00 

1,692/ 

500.00 

28. ' 

25,000.00 

1,410/ 

1,500.00 

84.' 

1,200.00 

67/ 

1,200.00 

67-! 

5,000.00 

282.  > 

2,500.00 

141. 1 
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ichedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


or  scholarships, 
( continued) : 


prizes,  and  financial  aid 


Principal 


Income 


Abraham  B.  Coffin  (1924) 

$ 2,000.00 

$ 112.86 

Robert  Henry  Coleman  Memorial  (1919) 

6,000.00 

338.58 

John  Cornell  (1894) 

5,000.00 

282.15 

Joseph  Dowe  (1892) 

3,097.98 

174.82 

Warren  F.  Draper  (1890) 

1,000.00 

56.43 

Julia  E.  Drinkwater  Memorial  (1944-56) 

10,443.12 

589.31 

Alfred  Howlett  Durston  (1926) 

5,000.00 

282.15 

Thomas  A.  Emerson  (1917) 

2,000.00 

112.86 

Harriet  L.  Erving  (1922) 

1,500.00 

84.65 

Eta  Delta  Phi  Society  (1951;  scholarship 

and  a prize) 

5,000.00 

282.15 

Samuel  M.  Evans  (1922) 

1,000.00 

56.43 

Samuel  Farrar  (1865;  $200  of  income  for  choir) 

22,000.00 

1,241.48 

Charles  L.  Flint  (189O) 

5,000.00 

282.15 

Richard  Strong  Foxwell  Memorial  (1945) 

2,500.00 

141.08 

Evert  W.  Freeman  (1956-58) 

29,380.23 

1,657.95 

Hiram  W.  French  (1879) 

1,000.00 

56.43 

Henry  Waldo  Greenough  (1931,  1937) 

2,000.00 

112.86 

Hamilton  (1956-58) 

16,583.44 

242.66 

Herman  Verhoeff  Hartwell  (1907,  1926) 

5,000.00 

282.15 

William  Henry  and  Ellen  Cary  Haskell 

(1920,  1936) 

3,000.00 

169.29 

James  H.  Haste  (1930,  1933-34,  1944) 

241,074.18 

13,604.00 

Henry  P.  Haven  (1890) 

1,000.00 

56.43 

Alfred  0.  Hitchcock,  Jr.  (1959) 

600.00 

Leonard  A.  Hockstader  (1946) 

2,500.00 

141.08 

Mary  W.  Holbrook  (1900) 

500.00 

28.22 

T.  Augustus  Holt  (1909) 

26,003.24 

1,467.38 

Helen  Davis  Hood  (1959) 

5,000.00 

70.54 

James  Huntington  (1910,  1931) 

2,000.00 

112.86 

Indiana  ( 1958-59;  accumulating) 

7,408.89 

141 . 08 

Osgood  Johnson  (1937) 

500.00 

28.22 

Joseph  Kaplan  (1956-59) 

17,750.00 

950.86 

Arthur  L.  Kerrigan  (1945) 

2,500.00 

141.08 

George  B.  Knapp  Memorial  (1914) 

5,000.00 

282.15 

K.  0.  A.  Society  (1950) 

35,176.17 

1,985.02 

Alexander  Angus  McDonell,  Jr.  (1957) 

21,435.06 

1,209.60 

Isabel  C.  McKenzie  (1952) 

25,000.00 

1,410.77 

George  X.  McLanahan  Memorial  (1919) 

10,000.00 

564.31 

MacIntyre  (1946-47,  1951 ) 

12,100.34 

682.83 

Robert  D.  Mills  (1947) 

500.00 

28.22 

May  T.  Morrison  (1959) 

10,000.00 

14I.O8 

Smith  Lewis  Multer,  Jr.  (1926) 

5,000.00 

282.15 

Newton- Hinman  (1950) 

22,243.17 

1,255.20 

Chauncey  O’Neil  (1955-59) 

27,000.00 

1,299.13 

Allan  Morse  Penfield  (1913) 

1,000.00 

56.43 

P.  A.  E.  Society  (1950) 

35,000.00 

1,975.08 

Phi  Lambda  Delta  Society  (1950,  1956) 

18,115.14 

1,022.25 

P.  L.  S.  Society  (1950) 

17,000.00 

959.32 

Hon.  William  Phillips  (1795,  1804) 

4,633.33 

261.46 

Putney  (1957) 

5,067.82 

285.98 

William  Thompson  Reed  Memorial  (1930,  1957) 

12,565.34 

709.07 

Richards  Memorial  (1889) 

1,450.14 

81.83 

George  Ripley  (19O0) 

2,500.00 

141.08 

George  F.  Roberts  (1948) 

2,000.00 

112.86 

G.  Louise  and  Nelson  Robinson  (1955,  1957) 

890,308.22 

50,238.66 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


For  scholarships,  prizes,  and  financial  aid 
( continued) : 

Scholarship  funds  (concluded): 

Richard  Jewett  Schweppe  Memorial  (1951-53* 
1957-58) 

Schuyler  Bussing  Serviss  Memorial  (1936) 

Moses  Austin  Cartland  Shackford  Memorial  (1946) 
David  and  Lucy  Hayward  Shaw  (1939) 

Ray  A.  Shepard  (1949-50,  1953) 

Sumner  Smith  (1943*  scholarships  and  a prize) 
Emma  Lane  Smyth  ( 1890 ) 

Abbot  Stevens  (1945-46) 

Herbert  E.  Stilwell  Memorial  (1945*  1954) 
Valeria  G.  Stone  (1882) 

Students'  Educational  (1854) 

Suisman  Foundation  (1949-50,  1953*  1955-56) 
Caroline  Parker  Taylor  (1880) 

James  and  Persis  Taylor  (1896) 

James  C.  Taylor  (1895) 

Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 

Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927,  1955) 

Gerard  Sumner  Wiggin  ( 1882) 


Principal 


38,000.00 

5,000.00 

5.000. 00 

10,000.00 

2,595.35 

1,142.31 

1.000. 00 
20,000.00 
19,720.17 
26,400.00 

7,762.64 

15,000.00 

1,000.00 

1,000.00 

1,000.00 

1,000.00 

5.000. 00 
1,425.00 
5,159.50 

1.000. 00 

1,923,675.41 


Income 


ft  2,144. 
282.:, 
282.: 
564. 
146.. 

64.. 
56. 

1,128.': 
1,112.., 
1,489. f 
438.  I 
846.  ] 
56.1 
56.  )\ 
56.5] 
56.5 

282.  j 

80.. 

291.) 

56.3 

106,588j 


Prize  funds: 

James  Sterling  Ayars,  Jr.,  Memorial  (1957-58; 
worth,  perseverance  and  seeking  after 
excellence) 

Edward  Bailey  Memorial  (1946,  1950;  mathematics) 
Charles  Snow  Burns  Memorial  (1944;  poetry) 

Francis  Butler- Thwing  (1918;  entrance 
examinations) 

Charles  C.  Clough  Memorial  (1912;  English) 

Milton  Collier  Memorial  (194-6;  music) 

E.  Buckingham  Convers  (1897,  1951-55; 
mathematics) 

Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 

George  T.  Eaton  (1957;  mathematics) 

Guy  Forbush  (1954;  French) 

Sanford  H.  E.  Freund  (1923,  1955;  high 
scholarship) 

Samuel  L.  Fuller  (1959;  character,  music) 

Francis  Abbot  Goodhue  Memorial  (1936,  1956; 
English) 

Morgan  H.  Grace  (1951-52,  1954;  American  history) 
James  C.  Graham  (1945-46;  science) 

Anthony  D.  Graves  (1953;  French) 

Hayden  (1945;  Spanish] 

Henry  Hopper  ( 1953—  59 ) 

Rev.  Alfred  Johnson  (1932;  Greek  composition) 
Ainsworth  B.  Jones  Memorial  (1945;  music) 

Marshall  S.  Kates  (1952,  1954-57,  1959) 


1,300.26 

668.62 

1.255.09 

694.81 

862.74 

1,000.00 

6,239.23 

1.182.10 
1,201.68 
1,310.37 
1,308.54 
1,208.78 

508.22 

547.40 

1,971.84 

10,000.00 

1,036.07 

3,095.80 

18,301.04 

555.26 

756.65 

1,857.04 

473.05 

618.05 
2,170.90 


72.3) 

37.1 

70.31 


38  J 
46.31 
25.01 

348.1 

66.3 

67.3 

73.7 

73.4 

67.7 
28,2* 
29.  a 

lio.Tl 


58  i| 
173  8- 
1,032  4 
30  2 
42  91 
114  4 

25  0 

34  5 
99  4 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


Principal  Income 


?or  scholarships,  prizes,  and  financial  aid 
(concluded): 

Prize  funds  (concluded): 

Sumner  R.  Kates  (1949,  1954-57,  1959) 

Langley  C.  Keyes  (1957-58;  accumulating) 

John  Adams  Kingsbury,  Jr.,  Memorial  (1945, 
1950-51,  1953-55;  outstanding  character) 

Stephen  S.  Langley  (1927;  essay) 

George  Lauder,  Jr.  (1916;  history) 

Arthur  W.  Leonard  Memorial  (1957;  English) 

Matthew  S.  McCurdy  Memorial  (1940;  mathematics) 
William  G.  Means  (l879;  original  declamation) 
Morse  (1942,  1955;  art) 

Phillipian  (1932;  outstanding  Phillipian  service) 
Edward  Pitkin  Poynter  Memorial  (1943;  choir) 

Henry  S.  Robinson  (1910;  debating) 

Richard  Jewett  Schweppe  Memorial  (1946; 
cooperation) 

Harold  J.  Sheridan,  Jr.,  Memorial  (1956; 

intramural  athletic  program) 

Abbot  Stevens  (1959;  character  and  leadership) 
Robert  Stevenson  (1903;  German) 

Frederick  Holkins  Taylor  (1908;  French) 

Augustus  Porter  Thompson,  3d  (1955;  art) 

Thomas  G.  Valpey  (189I;  Greek  and  Latin) 

Henry  S.  Van  Duzer  (1928;  high  scholarship) 
William  S.  Wadsworth  (1952,  1955;  physics, 
biology) 

Frank  Dale  Warren  (1925;  character  and  scholar- 
ship ) 

Frederick  Ellsworth  Watt  (1953;  mathematics. 
Headmaster's  Emergency  Fund) 

Dean  Kingman  Webster,  Jr.  (1956;  history) 

William  N.  Weir  (1927;  New  Testament  Greek) 


Financial  aid: 

David  E.  Bigwood  (1956) 

Loan  (1912) 

Lloyd  W.  Smith  (1928,  1931,  1957) 


Total  for  scholarships,  prizes, 
and  financial  aid 

Object  to  annuities: 

Bicentennial  (1954) 

Charles  H.  Forbes  Memorial  (1935;  general  purposes) 
The  Louis  J.  and  Mary  E.  Horowitz  Foundation,  Inc. 
(1944;  scholarships) 

i Horace  Martin  Poynter  (1955-59;  accumulating  for 
a scholarship) 

Alfred  L.  Ripley  (1944;  general  purposes) 

Mary  E.  Ripley  (1923,  1929;  general  purposes) 

Alfred  E.  Stearns  (1951) 


& 2,518.15 

$ 

108.47 

1,035.61 

31.28 

1,806.78 

99.18 

398.77 

22.10 

1,325.09 

74.31 

531.08 

29.44 

1,252.55 

70.11 

1,222.35 

68.50 

916.72 

50.30 

1,206.24 

67.10 

613.70 

34.38 

1,403.10 

78.79 

1,205.52 

67.07 

1,039.86 

56.43 

3,000.00 

409 . 48 

22.67 

213.78 

12.03 

774.31 

42.70 

869.14 

48.56 

13,741.38 

771.41 

1,748.47 

96.28 

1,126.71 

62.86 

10,776.37 

608.12 

2,500.00 

125.00 

1,380.88 

77.50 

113,139.58 

5,490.13 

1,000.00 

56.43 

7,000.00 

394.74 

33,000.00 

1,862.22 

41,000.00 

2,313.39 

I 2,077,814.99 

$114,392.05 

21,517.65 

1,214.26 

86,435.30 

4,877.61 

200,000.00 

11,286.15 

22,598.36 

1,225.71 

5,000.00 

282.15 

15,000.00 

846 . 46 

82,845.47 

4,510.73 

1 433,396.78 

$ 

24,243.07 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  1959 


Robert  S.  Peabody  Foundation  (1901,  1905,  1911) 


Principal 


Income 


$ 668,696.64  1 36,993.3 


Pension: 

Retirement  Plan  for  Employees  (1954-58) 

Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers: 

1954  (1954-59) 

1958  Supplemental 


86,151.40  4,494./ 


281,545.70  13,133.! 

47,341.86  2,037-< 

$ 415,038.96  $ 19,664.! 


The  Andover  Program  (1957-59;  after  deducting 
precampaign  and  development  expenses  $54,190.00, 
campaign  expenses  $101,659.25,  and  program 

projects  $769,493.45)  $ 5,250ri 


Administered  by  outside  trustees: 

George  H.  Catlin  (1943;  prize  and  general 
purposes) 

Frederick  H.  Jones  (1953;  general  purposes) 
Henry  Bourne  Joy  Science  (1929) 


Accumulated  net  gain  from  sales  of  general 
investment  securities 


Total  endowment  funds 


1,629. : 
5,062. ) 
799.) 
$ 7,492. .) 


$ 2,461,246.03 


$22,290,834.29  $993,783.) 
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Schedule  H 


INCOME  ACCUMULATED  FOR  SPECIAL  PURPOSES 


June  30 , 1959  June  30.  1958 


Addison  Gallery 

$15,479.29 

$16,674.04 

Andover  Inn 

9,809.30 

18,570.26 

Hockey  rink 

18,000.00 

16,000.00 

Loan  library 

1,115.66 

2,638.19 

Practice  pianos 

Robert  S.  Peabody  Foundation: 

115.00 

715.35 

Automobile 

48O.OO 

2,400.00 

Expansion  of  activities 

31,355.80 

31,909.65 

Publications 

6,066.69 

9,703.69 

Repairs 

(6,698.92) 

(7,295.50) 

Other 

(2,899.51) 

696 .84 

jinen  replacement 

7,312.73 

)ther 

1,320.25 

922.23 

$81,456.29 

$92,934.75 

Ichedule  I 

UNEXPENDED  BALANCES  OF  GIFTS  TO  INCOME 


lumni  Fund 

>arents  Fund  for  subsequent  years 

ddlson  Gallery 

iern 

rooks  Hall  Memorial 
eadmaster's  Fund 
ood 

. S . Lazarus  Fund 

ibrary 

‘arents  Fund 

Dbert  S.  Peabody  Foundation 

catt  Fund 

?izes 

ablic  relations 
;holarshlps 

caching  fellowship  program 

ibster  Foundation 

bher 


June  30,  1959 

June  30,  1958 

$167,470.61 

$162,853.92 

850.00 

25.00 

700.00 

i56.ll 

13,988.12 

2,023.80 

5,000.00 

434.88 

611.46 

64.02 

387.73 

44,497.88 

34,068.89 

2,077.62 

1,982.07 

269.75 

832.70 

532.53 

582.53 

167.72 

604.56 

1,200.00 

1,700.00 

5,828.41 

6,596.07 

1,226.96 

1,226.96 

2,700.97 

2,260.55 

$240,484.47 

$222,437.35 
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Schedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30,  1959 

June 

30,  1956 

Unrestricted: 

William  Drinkwater 

$ 1,198.62 

1 

330.68 

Roger  C.  Sullivan 

153.00 

1,351.62 

3.00 

333.68 

Library: 

Adams  Book 

416.59 

650.12 

Allen  Rogers  Benner  Memorial 

124.56 

24.33 

Elias  B.  Bishop  Memorial 

2.36 

6.08 

James  S.  Copley 

142.95 

160.76 

Douglas  Gordon  Crawford  Memorial 
Susan  C . Dove 

16.03 

57.83 

7.68 

Archibald  Freeman 

148.08 

80.29 

Elizabeth  Goodhue  Fuess 

153.49 

140.20 

Lulie  Anderson  Fuess 

10.68 

2.38 

Christopher  Gillingham 
Elizabeth  Cushing  Goodhue  Memorial 

5.88 

3.14 

16.68 

James  C.  Graham 

133.02 

36.58 

Chester  Hartley  Memorial 

22.02 

26.55 

Richard  T.  Holbrook 

36.97 

57.37 

Oliver  Wendell  Holmes 
Mary  Newell  McMeekin 

26.68 

3.32 

34.66 

Aymer  T.  Mercer  Memorial 

81.66 

82.91 

Henry  P.  Moseley 

53.20 

115.74 

Allan  D.  Parker  Memorial 

113.34 

110.38 

David  Martin  Poynter  Memorial 
Edward  Pitkin  Poynter  Memorial 
Oliver  Edmund  Spencer 

10.34 

21.74 

14.19 

5.16 

1,577.42 

1 

,578.52 

Addison  Gallery: 

Addison  Gallery  Purchase 

6,239.84 

13 

,054.35 

Other  restricted: 

George  Grenville  Benedict 
Class  of  1953 
William  N.  Copley 

141.08 

332.55 

31.07 

Charles  R.  Corwith  Memorial 

220.67 

220.67 

Curtis 

108.65 

52.22 

James  S.  Eaton  Memorial 
Robert  A.  Gardner 

616.46 
1 , 246 . 86 

588.25 

Headmaster's  Trust 

56.43 

57.71 

Lana  Lobe 11 

92.68 

340.82 

Carl  F.  Pfatteicher 

222.42 

132.87 

Lt.  Gov.  Phillips  charitable  donations 
James  C.  Sawyer  Musical  Foundation 

881.67 

893.47 

129.54 

S.  Spencer  Scott 

85.28 

28.85 

Alfred  E.  Stearns  Lectureship  Foundation 

1,861.97 

1 

,754.66 

William  W.  Thayer 

112.86 

115.42 

Robert  C . Winthrop 

461.87 

451.5: 

6,441.45 

4 

,797.06 
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Schedule  J (concluded) 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30,  1939  June  30,  1958 


Scholarships : 

Walter  Brooks  Memorial 
Julia  E.  Drinkwater  Memorial 
Evert  W.  Freeman 
Hamilton 
Joseph  Kaplan 
Chauncey  O'Neil 
G.  Louise  and  Nelson  Robinson 
Richard  Jewett  Schweppe  Memorial 
Suisman  Foundation 


frize : 

George  H.  Catlin 
Milton  Collier  Memorial 
James  C.  Graham 
Harold  J.  Sheridan 
Henry  S . Van  Duzer 
Frederick  Ellsworth  Watt 


inancial  aid: 

David  E . Bigwood 
Loan 

Lloyd  W.  Smith 


ubject  to  annuities 
Bicentennial 


$ 1,720.64 
589.31 

125.16 

1,190.37 

1,433.41 

1,829.00 

2,143.76 

$ 1,227.72 
714.84 

700.00 
117.50 

1,239.51 

1,234.28 

3,807.34 

750.00 

9,031.65 

9,791.19 

1,003.21 

1,003.21 

15.58 

15.58 

627.70 

844.96 

18.76 

700.00 

700.00 

170.23 

267.86 

2,516.72 

2,850.37 

173.82 

117.39 

389.87 

22,793.63* 

18,502.92 

23,357.32 

18,620.31 

1.96 

29.45 

$50,517.98 

$51,054.95 

* During  the  year  ended  June  30,  1959  repayments  exceeded 
loans  by  $2,307*80  and  interest  received  on  loans 
amounted  to  $120.69. 
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Schedule  K 


DETAIL  OF  EXPENSES 


Instruction: 

Salaries 

Labor  - grounds  department 
House  allowances 
Educational  leaves 
Art 

Biology 

Chemistry 

Classics 

English 

French 

German 

History 

Mathematics 

Physics 

Spanish 

Teachers’  supplies 

Audio-visual  program 

Winthrop  Fund  expenditures 

Lana  Lob ell  awards 

Travel 

Sundry 

From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 

Teaching  fellowship  program: 

Grants 

Housing  expenses 
Administrative  expenses 
From 

Current  gifts 
Accumulated  gifts 
Other  income 

Library: 

Salaries 
Student  service 
Books 
Binding 

Printing,  postage  and  stationery 

Office  supplies 

Newspapers  and  magazines 

Telephone  and  telegraph 

Training  grant 

Sundry 

From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 


Year  Ended 
June  30,  1959 

Year  Ended 
June  30,  1958 

$541,232.53 

$466,700.00 

2,104.02 

594.16 

1,800.00 

1,800.00 

9,900.00 

6,000.00 

1,011.06 

1,070.60 

1,058.68 

996.49. 

733.01 

724.64 

140.35 

209 . 27 

364.89 

543.84 

374.54 

642 . 49 

235.48 

355.37 

591.14 

885.21 

820.71 

750.58 

945.17 

859.48 

91.59 

94.58 

1,864.24 

2,269.01 

11,500.29 

7,390.49 

211.81 

152.66 

530.29 

250.00 

2,895.90 

2,236.41 

1,496.71 

1,801.99 | 

$ 15.00 
5,641.91 
184,824.15 


248.14 

389,173.21 


1579,902.41 

13,750.00 

2,267.66 

1,500.00 

1579,902.41 

15,600.00 

1,500.00 

417.66 

1496,327.27 

13,040.00 

1,000.00 

701.00 

# 17,517.66 

1 17,517.66 

$ 14,741.00 

19,461.30 

19,245.64 

147.75 

221.13 

4,894.75 

5,058.85 

1,279.00 

1,294.68 

340.11 

327.45 

469.ll 

570.01 

653.85 

839.1c 

214.42 

447.50 

170.08 

65.00 

333.71 

5,083.17 

404.13 

22,321.59 

299.81 

170.42 

$ 28,207.60  $ 28,207.60 


$ 27,897. 3^ 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


)epartment  of  Religion: 

Salaries 

Preaching 

Printing,  postage  and  stationery 

Telephone  and  telegraph 

Chapel  equipment 

Chapel  decorations 

Sundry 


Expense  offset  by  gift 
From 

Current  gifts 
Accumulated  gifts 
Unrestricted  income 


Year  Ended 
June  30,  1939 


$ 1,098.45 
1,547.28 
642.91 
230. 32 
23.60 
158.43 
497.38 

4,198.37 

532.69 


$ 200.00 

345.04 

4,186.02  

$ 4,731.06  1 4,731.06 


obert  S.  Peabody  Foundation: 
Salaries 

Janitor  services  and  supplies 

Books  and  magazines 

Binding 

Heat 

Light 

Water 

Insurance  and  pension  cost 
Freight  and  express 
Printing  and  stationery 
Postage 

Field  work  and  travel 
Maps,  drawings  and  photographs 
Dues  for  memberships  in  societies 
Telephone  and  telegraph 
Publications 
Provision  for  repairs 
Administration  charges  of  Academy 
Sundry 


Amount  transferred  (from)  or  to 

I expansion  of  activities  reserve 

From  current  income  of  restricted 

fund  ft  36,993.11 

$ 36,993.11 


23,175.74 

3,625.18 

208.87 

232.30 

1,315.20 

566.04 

6.00 

2,132.65 

51.54 

338.11 

228.22 

3,509.81 

34.50 

69.00 

444.66 

960.09 

1,200.00 

1,000.00 

868.41 

39,966.32 


(2,973.21) 


ft  36,993.11 


Year  Ended 
June  30,  1958 


ft  1,030.50 
1,454.62 

685.37 

167.50 

62.74 

190.65 

575.59 

4,166.97 

373.35 


ft  4,540.32 


21,035.35 

3,234.87 

223.99 

302.75 

1,202.00 

488.76 

12.00 

2,100.76 

37.04 

331.18 

76.00 

2,290.77 

43.29 

57.00 

442.24 

842.00 

1,200.00 

1,000.00 

1,956.83 

36,876.83 


625.14 


ft  37,501.97 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  30,  1939  June  30,  195 

Department  of  Music: 


Salaries 

& 

1,727.25 

$ 

1,616.92 

Labor  - grounds  department 

283.47 

109 . 00 

Chorus 

1,882.66 

1,631.75 

Band 

1,635.29 

1,848.58 

Orchestra 

553.38 

835.99 

Printing,  postage  and  stationery 

792/26 

736.60 

Instruction  supplies 

277.56 

152.65 

Telephone  and  telegraph 

204.44 

207.06 

Fund  expenditures 

117.02 

148.01 

Musical  instruments 

629.00 

537.5c 

Instruction 

402.50 

514.16 

Sundry 

488.78 

313.48 

From 

Current  income  of  restricted  funds 

$ 

285.95 

Accumulated  income  of  restricted 

fund 

31.  or 

Unrestricted  income 

8,676.59 

$ 

8,993.61 

$ 

8,993.61 

$ 

8,651.7: 

Addison  Gallery: 

Operating  Account: 

Salaries 

8,378.78 

8,007. 1( 

Labor  - grounds  department 

82.45 

ail.  3'  j 

Student  services 

99.15 

77.4' 

Janitor  payroll 

8,558.83 

8,260.6: 

Pensions 

855.19 

818. 7' 

Books 

109 . 24 

9l.5fl 

Heat 

3,570.00 

3,706.0< 

Light 

1,043.00 

83l.2( 

Water 

40.  ?6 

49.1: 

Fine  arts  insurance 

408.00 

437. 5< 

Other  insurance 

803.00 

799.6 

Furniture  and  equipment 

83.25 

138.21  ; 

Office  supplies  and  printing 

837.19 

823.1 

Travel 

1,107.34 

963.6 

Magazines 

228.03 

251.6 

Telephone  and  telegraph 

384.73 

284.0 

Photographs  and  slides 

419.77 

539.21 

Loan  exhibitions 

3,749.85 

3,877.2  ; 

Art  restoration 

1,075.00 

>i 

Lectures 

185.5  j 

Maintenance 

2,053.19 

1,361.1 1 

Provision  for  maintenance 

4,000.0  j 

Public  relations 

745.79 

778.7 

Sundry 

501.55 

505.7 

From 

Current  income  of  restricted 

fund 

$ 

35,134.09 

35,134.09 

35,134.09 

36,898.6 

Purchase  Fund: 

Works  of  art 

19,203.50 

5,305.0 ! 

From 

Current  gifts 

4,500.00 

Accumulated  gifts 

700.00 

Current  income  of  restricted 

fund 

7,188.99 

Accumulated  income  of  restricted 

fund 

6,814.51 

$ 

54,337.59 

$ 54,337.59 

ft  42,203.8 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  30,  1939  June  30,  1938 


Summer  session: 


Salaries 

$ 34,101.81 

# 30,318.30 

Labor  - grounds  department 

185.23 

120.86 

Books  and  teachers 1 supplies 

430.38 

160.35 

Printing,  postage  and  stationery 

1,265.29 

1,332.73 

The  Commons 

33,234.86 

26,279.53 

Heat,  light  and  water 

10,721.79 

9,155.50 

Laundry 

1,000.00 

1,000.35 

Athletics  and  activities 

1,398.82 

1,083.95 

Infirmary 

2,126.64 

2,487.28 

Scholarships 

9,800.00 

10,200.00 

Developmental  reading 

365.37 

228.89 

Travel 

512.00 

677.80 

Sundry 

From 

Student  fees 

1 96,454.83 

1,312.64 

1,278.88 

Scholarships  and  financial  aid: 
Scholarships: 

$ 96,454.83 

I 96,454.83 

$ 84,324.42 

Grants  to  old  boys 

127,402.00 

112,351.00 

Grants  to  new  boys 

93,434.00 

70,600.00 

Summer  school 

900.00 

1,200.00 

Exchange  students 

4,800.00 

2,800.50 

Financial  aid 
From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 

52,280.00 

500.00 

104,423.72 

7,773.86 

78,740.37 

17,181.95 

14,951.77 

$243,717.95 

1243,717.95 

#201,903.27 

’rizes : 

Funded  prizes 

6,701.94 

6,565.46 

Annual  gift  prizes 
From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 

585.00 

100.00 
5,765.92 

936.02 

500.00 

1,185.00 

1,046.51 

$ 7,886.94 

$ 7,886.94 

# 7.,  611. 97 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  30,  19^9  June  30,  195} 


The  Commons: 


Salaries  and  wages 

& 75,677.71 

$ 71,113.22 

Student  services 

Labor  - grounds  department 

800.00 

800.00 

77.60 

Janitor  supplies 
Equipment : 

2,114.37 

2,204.80 

Materials 

4,425.49 

5,168.68 

Services 

1,206.86 

722.41 

Food 

199,707.07 

195,799.28 

Gas 

1,711.28 

1,383.75 

Telephone  and  telegraph 

282.35 

298.99 

Supplies 

1,360.42 

1,251.81 

Sundry 

From 

Miscellaneous  receipts 
Unrestricted  income 

$ 294.67 

287,503.52 

512.64 

454. 38 

$287,798.19 

$287,798.19 

$279,274.92 

Infirmary: 

Salaries 

52,325.07 

49,865.80 

Wages 

10,641.46 

10,176.42 

Labor  - grounds  department 

98.81 

294.27 

Janitor  supplies 
Equipment : 

279.47 

341.66 

Materials 

2,926.22 

4,238.45 

Services 

1,003.98 

971.45 

Food 

4,675.48 

4,636.81 

Gas 

141.16 

173.02 

Medical  supplies 

7,104.65 

5,514.35 

Laboratory  supplies 
Housekeeping  supplies 

1,165.73 

974.03 

599.35 

Office  supplies 

2,448.83 

1,804.86 

Telephone  and  telegraph 

1,350.80 

903.9: 

Health  examinations 

4,123.55 

2,527.0: 

Professional  meetings 
Emergency  program 

218.20 

725.40 

186.8: 

Sundry 

860.12 

91,062.96 

988.4^ 

83,222.71 

Less  income 
From 

Current  income  of  restricted 
fund 

237.01 

23,080.25 

20, 557. 8? 

Unrestricted  income 

67,745.70 

( 

$ 67,982.71 

$ 67,982.71 

$ 62,664. 9‘ 

Extra  services  to  students: 

Language  training 

7,417.72 

io,70i.u 

Dental 

From 

Student  fees 
Unrestricted  income 
Other  income 

6,171.00 

823.06 

9,382.40 

8,958.74 

9,223.3' 

$ 16,376.46 

$ 16,376.46 

$ I9,924.4f 

chedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  30*  1939  June  30,  1938 


xtra  curricular  activities: 


Stearns  lecture 

$ 457.00 

ft  423.75 

Lectures  and  musicals 

3,521.92 

3,000.00 

Sawyer  musical 

693.85 

1,380.00 

Motion  pictures 

2,073.90 

1,561.95 

Dramatics  , 

1,946.94 

1,000.00 

Hobby 

2,000.00 

1,800.00 

Common  rooms 

1,133.54 

408.95 

Student  musical 

1,657.83 

1,290.27 

Abbot  mixer 

270.68 

Student  entertainment 

5,599.67 

4,243.24 

Sundry 

347.02 

238.69 

From 

Current  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
fund 

Unrestricted  income 


$ 100.00 
1,021.31 

129.54 

18,180.82 

$ 19,431.67 


chletics : 

Salaries 

Labor  - grounds  department 

Baseball 

Basketball 

Boxing 

Crew 

Football 

Golf 

Hockey 

Hockey  rink  (net) 

Lacrosse 

Skiing 

Soccer 

Squash 

Swimming 

Tennis 

Track 

Wrestling 

Protective  equipment 
Travel 

General  expenses 
Care  of  fields: 

Payroll 

Equipment 

Materials 

Resurfacing 

Services 

Tennis  courts  watering  system 


Payroll  credits 


Expense  offset  by  gift 

Fr°Surrent  gift 

Accumulated  gifts 
Gate  receipts 
Unrestricted  income 


784.36 

30.00 

5,149.88 

65,837.48 

& 71,801.72 


$ 19,431.67 

$ 15,617.53 

14,901.51 

12,069.09 

4,050.04 

8,176.46 

2,949.10 

2,214.87 

1,144.03 

1,281.16 

77.70 

71.02 

2,113.84 

1,910.57 

5,533.87 

5,177.39 

173.51 

703.82 

1,163.90 

1,578.96 

4,476.25 

4,794.20 

1,529.86 

888.76 

671.51 

466.79 

783.17 

1,337.34 

179.64 

65.90 

743.76 

687 . 36 

377.29 

486.20 

1,781.68 

1,650.58 

758.52 

637.86 

1,935.05 

1,516.32 

453.84 

163.88 

7,043.55 

6,004.17 

18,128.33 

246.15 

16,385.94 

4,859.65 

4,448.76 

550.00 

348.70 

249.57 

1,104.80 

76,424.45 

74,b21.77 

5,407.09 

4,087.09 

71,017.3b 

784.36 

70,534.b« 

ft  71,801.72 

1 70,534.68 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1959 

Year  Ended 
June  30,  195’ 

Care  of  grounds: 

Payroll 

$ 68,248.48 

$ 66,320.40 

Materials 

2,341.28 

3,005.47 

Services 

4,930.32 

7,235.48 

Water 

652.70 

128.63 

Insurance 

70.00 

71.19 

Bird  care 

257.56 

346.96 

Taxes 

1,893.62 

1,765.96 

Maintenance  of  vehicles  and  equipment 

6,210.29 

5,766.50 

Equipment 

4,968.50 

3,927.22 

Log  cabin  maintenance 

767.40 

1,667.21 

Social  security 

1,521.80 

1,348.34 

Sundry 

77.23 

91,939.18 

694.5c 

92,277.86 

Payroll  credits 
From 

Current  income  of  restricted  fund 
Unrestricted  income 

i 57,460.94 
5,054.88 

29,423.36 

29,652.8^ 

Laundry: 

Wages 

Supplies 

1 62,515.82 

$ 62,515.82 

& 62,625.0; 

1,354.5' 

98.3' 

l,452.8i 

Commercial  laundry 

10,451.75 

10,451.75 

9,485.5 

10,938.3 

Laundry  credits 

500.00 

1,200.0 

From 

Unrestricted  Income  9*951.75  

I 9,951.75  I 9,951.75  $ 9,738.3 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 

Year  Ended  Year  Ended 
June  30,  1939  June  30,  1958 


cademy  buildings: 
Janitor: 


Payroll 

$ 96,527.30 

ft  91,671.64 

Supplies 

3,232.64 

3,392.19 

Maintenance : 

Payroll 

75,323.32 

84,611.21 

Supplies 

24,528.43 

29,528.48 

Contracts  and  services 

7,162.12 

18,861.92 

Labor  - grounds  department 

12,762.01 

11,398.18 

Insulation 

7,937.65 

3,429.48 

Fuel 

9,255.46 

10,183.34 

Light 

3,085.22 

3,232.04 

Water 

6,699.09 

6,220.14 

, Freight  and  express 

253.87 

301.69 

Furniture  and  furnishings 

1,797.71 

6 , 388 . 48 

Memorials 

301.50 

Durham  property  (The  Ledges) 

1,856.81 

4,550.13 

Taxes 

23,567.05 

19,680.60 

Rent 

438.33 

5,080.00 

Outside  painting 

10,601.29 

7,737.28 

Maintenance  of  vehicles 

6,595.82 

6,344.49 

Sundry 

1,254.32 

1,040.73 

293,179.94 

313,652.02 

Expense  offset  by  gift 

586.45 

Repayment  of  advances 

23,000.00 

23,096.77 

316,766.39 

336,748.79 

Payroll  credits 
From 

13,610.78 

15,767.12 

Current  gift 

ft  300.00 

Accumulated  gift 

586.45 

Current  income  of  restricted 

funds  17,858.61 

Unrestricted  income 

284,410.55 

$303,155.61 

$303,155.61 

$320,981.67 

1 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 

Year  Ended  Year  Ended 
June  30,  1959  June  30,  1951 

Heating  and  lighting  plant: 


Salaries  and  wages 

# 52,555.17 

$ 50,962.93 

Labor  - grounds  department 

65.44 

425.18 

Social  security 

1,122*.  34 

1,007.05 

Coal  and  oil 

83,103.30 

89,051.20 

Electric  current  purchased 

3,737.71 

3,510.09 

Water 

1,378.57 

1,244.48 

Insurance 

Repairs: 

2,754.00 

2,702.57 

Building 

111.45 

51.65 

Machinery 

8,117.40 

8,008.96 

Steam  mains 

564.67 

433.04 

Transmission  lines 

306.52 

137.48 

Lamps  and  fuses 

1,399.63 

1,652.45 

Repayment  of  advances 

25,000.00 

25,097.19 

Sundry 

606.74 

180,822.94 

572.35 

184,856.6s 

Heating  and  lighting  plant  credits: 

Payroll 

966.14 

640.65 

Other 

46,576.46 

47,542.60 

47,439.38 

48,080.0; 

From  unrestricted  income 

1133,280.34 

$133,280.34 

$133,280.34 

$136,776.55 
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ihedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1959 

June  30,  1958 

Iministration: 

Salaries: 

Officers 

$ 76,500.00 

$ 79,800.00 

Other  employees 

54,488.46 

59,949.61 

Student  services 

380.02 

158.80 

House  allowance 

500.00 

Labor  - grounds  department 

467.48 

519.56 

Printing 

6,145.30 

7,412.91 

Postage 

2,976.41 

3,146.75 

Trustees 

2,460.14 

5,445.35 

Legal  and  auditing 

4,899.82 

5,463.96 

Office  supplies 

3,138.62 

2,767.80 

Office  equipment 

2,887.80 

4,731.14 

Telephone  and  telegraph 

7,491.03 

5,589.55 

College  entrance  exams 

83.60 

130.10 

Entrance  exams  to  Academy 

267.24 

Interest 

1,650.00 

1,650.00 

University  Club  membership 

140.64 

140.64 

Special  appropriations 

6,000.00 

6,000.00 

Archives 

1,161.90 

980.29 

Student  proctors 

2,750.00 

2,800.00 

Guidance 

374.49 

433.56 

Travel 

2,046.78 

1,276.14 

Sundry 

2,915.04 

2,050.46 

Admissions  office: 

178,957.53 

191,213.86# 

Salaries: 

Officers 

8,800.00 

Other  employees 

10,708.13 

Student  services 

74.63 

House  allowance 

500.00 

Printing 

1,159.40 

Postage 

1,199.04 

Travel 

53.99 

Office  supplies 

475.65 

OffiCe  equipment 

1,040.78 

Telephone  and  telegraph 

455.84 

Entrance  exams  to  Academy 

208.55 

Associations  and  meetings 

117.48 

Sundry 

140.60 

24,934.09 

Printing  and  mailing  department: 

Salaries 

Postage 

11,479.51 

10,454.71 

10,242.45 

5,517.87 

Paper  stock 

2,134.36 

2,112.85 

Supplies 

528.73 

863.21 

Maintenance  of  equipment 

497.67 

218.33 

New  equipment 

943.02 

24,882.72 

20,109.99 

Less  transfers  to  other  departments 

18,353.98 

13,741.95 

6,528.74 

6,368.04 

From 

Current  income  of  restricted 

funds 

i 2,370.09 

Unrestricted  income 

208,050.27 

$210,420.36 

$210,420.36 

$197,581.90 

# Includes  Admissions  Office. 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1959 

Secretary's  office: 


Salaries: 


Administrative 

$ 19,200.00 

Other 

20,572.20 

Labor  - grounds  department 

203.40 

Student  service  - mall 

289.02 

Mailing 

7,475.16 

Printing 

7,085.73 

Office  supplies 

1,685.25 

Office  equipment 
Publications: 

1,427.76 

Bulletin 

16,287.79 

Catalogue 

3,945.30 

Travel 

4,579.51 

Committee  meetings  and  dinners 

7,902.44 

Commencement 

13,513.12 

Entertainment  of  guests 

3,445.92 

Telephone  and  telegraph 

989.99 

Advertising  and  memberships 

2,161.56 

Publicity  materials  and  expense 

436.43 

Special  alumni  expense 

1,300.00 

Alumni  Directory 

1,723.30 

Moonshooter 

346 . 28 

Sundry 

833.84 

115,404.00 

Expense  offset  by  gift 

436.84 

From 

Accumulated  gift 

$ 436.84 

Unrestricted  income 

115,404.00 

1115,840.84 

$115,840.84 

Year  Ended 
June  30,  1958 


$ 20,200.02 

18.435.48 
249.64 

71.18 

5,884.90 

6.057.44 
1,826.47 

193.20 

11,634.11 

3,991.69 

2,457.37 

5,743.63 

9,129.22 

2,177.26 

627.77 

1,369.55 

432.44 

2.275.45 

13.298.48 
348.95 
373.25 

106,777.50 


$106,777.50 
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;:hedule  K (continued) 


DETAIL  OF  EXPENSES 


r jor  plant  improvements: 

Major  building  repairs 
Other  building  repairs 
Interior  painting 
Faculty  kitchens  and  bathrooms 
Elevators 

Park  House  remodeling 

Willis  House  remodeling 

Cochran  organ  repairs 

George  Washington  Hall 

Samuel  Phillips  Hall 

Athletics 

The  Commons 

Heating  plant 

Science  department 

New  station  wagon  - Headmaster 

Automatic  typewriter 

English  T.V.  experiment 

New  playing  fields 

Accounting  machine 

New  dishwashing  machines 

Graves  Hall  alterations 

Smith  House  alterations 

Junior  House  alterations 

Music  department  sound  recording  equipment 
Infirmary  food  cart  and  refrigerator 
Library  tray  cabinet 

English  department  duplicator  and  typewriter 

Science  department  film  projector 

Gymnasium  floors  refinishing 

New  bookkeeping  machine 

Eastham  House  alterations 

Stuart  House  repairs 

Renovating  of  dormitory  furniture 

Gymnasium  - rubber  matting 

Moving  picture  screen 

Stage  rigging  equipment 

From  unrestricted  income  $130,888.43 

$130,888.45 


Year  Ended 
June  30,  1939 


1 31,241.75 
6,543.19 
12,141.38 
3,907.87 
497.00 
13,671.18 
8,758.57 
1,320.00 
3,954.45 
11,631.41 
13,193.09 

1,867.59 

4,600.22 

4,404.62 

2.739.29 
2,489.41 

152.16 

1,653.97 

6.101.30 


1130,888.45 


Year  Ended 
June  30,  1938 

$ 56,273.47 

19,231.87 

6,501.84 


19,811.91 

19,484.60 

4,820.20 

2.561.77 
1,650.32 

1.243.78 
2,094.20 

581.07 

660.60 

480.00 

2,312.00 

6.865.42 
1,365.50 

2.393.42 
5,481.37 

595.00 
313.52 

831.00 


$155,552.86 
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Schedule  K (concluded) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1959 


General: 

Insurance: 

Fire  $ 10,550.76 

Boilers  and  machinery  697.79 

Burglary  and  fidelity  500.00 

Liability  1,700.56 

Workmen's  compensation  6,714.51 

Group  7, 2l6.8l 

Sundry  984.54 


28,364.97 


Accounts  charged  off 


3.58 


Sullivan  Fund  grants 

Headmaster ' s Emergency  Fund 

T.I.A.A.  premiums 

1954  Plan  - Faculty  premiums 

1958  Pension  - supplemental 

Employee  Pension  Plan 

Social  security 

Retiring  allowances 

College  tuition  grants 

Life  insurance  - retired  employees 

Group  health  insurance  - faculty 

Annuities 


1, 

000.00 

4, 

821.90 

5, 

270.72 

30, 

185.62 

50, 

000.00 

15, 

000.00 

23, 

855.41 

32, 

312.74 

9, 

600.00 

13,247.75 

16,916.79 


Lt.  Gov.  Phillips  charitable  donations 


949.15 


From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 


1 2,249.67 
2,023.80 
45, 567  ..16 

1,361.95 

180,326.05 


$231,528.63 


1231,528.63 


Year  Ended 
June  30,  195£ 


$ 8,837.65 
600.22 
522.04 
1,610.08 
6,100.35 
5,844.30 
293.14 

23,807.78 


1,000.00 

4,691.23 

5,948.52 

26,279.71 


15,000.00 

20,305.79 

27,526.63 

8,000.00 

500.00 

13,149.60 

19,964.92 

971.68 


$167,145.86 
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Schedule  L 


DETAIL  OF  INCOME 


Year  Ended 
June  30,  1959 

Year  Ended 
June  30,  1958 

Student  fees: 

Regular  session 
Summer  session 
Language  training 
Entrance  examinations 
Vocational  guidance  testing 
Application  fees 

$1,215,667.00 

135,675.00 

6,171.00 

353.25 

175.00 

11,833.75 

11,046,916.25 

105,900.00 

5,650.38 

612.00 

385.00 
9,008.50 

*1,369,875.00 

*1,168,472.13 

Endowment  income : 

General  investments 
Special  investments: 

R.  S.  Peabody  Foundation 
Other 

Income  from  funds  administered 
by  outside  trustees 

875,232.32* 

38,059.25* 

101,107.00 

7,492.30 

865,632.67* 

38,482.42* 

104,932.50 

7,363.16 

Less  advisory  service  expense 

1,021,890.87 

28,107.72 

1,016,410.75 

23,482.64 

993,783.15 

992,928.11 

Plus  amounts  withdrawn  from  prior  year 
balances  of  unexpended  income  of 
restricted  funds: 

Lt . Gov.  Phillips  charitable  donations 

Scholarship 

Other 

893.47 

7,891.36 

9,031.89 

915.25 

26,055.77 

2,309.91 

17,816.72 

29,280.93 

Less : 

Amounts  added  to  fund  principal: 
Building 
Pension 
Scholarship 
Other 

Amounts  added  to  gifts  to  income 

1,431.00 

19,664.97 

271.07 

8,480.33 

10,326.48 

20,741.63 

13,346.25 

1,327.83 

6,776.09 

9,766.47 

(40,173.85) 

(51,958.27) 

Income  of  restricted  funds 
reserved  for  future  use: 

Addison  Gallery 

Lt . Gov.  Phillips  charitable  donations 

Scholarship  and  financial  aid 

Other 

881.67 

10,308.28 

3,661.31 

1,746.60 

893.47 

10,993.50 

1,717.81 

(14,851.26) 

(15,351.38) 

Endowment  income  availed  of 

1 956,574.76 

* 954,899.39 

* After  amortization  of  bond  premiums 


Schedule  L (concluded) 


DETAIL  OF  INCOME 


Year.  Ended  Year  Ended 

June  30,  1959  June  30,  195' 


Gifts  to  income: 

Current  Alumni  Fund  gifts 

$ 

167,470.61 

$ 

162,853.9 

Other  current  gifts  not  availed  of: 

Parents  Fund 

44,497.88 

34,068.8 

Miscellaneous 

21,677.12 

11,325.9 

66,175.00 

45,394.7; 

Current  gifts  not  availed  of 

233,645.81 

208,245.7 

Gifts  reserved  for  future  use 

(233,645.61) 

(208,248.7 

Alumni  Fund  withdrawn  from  prior  year 

162,853.92 

149,112.5 

Other  gifts  withdrawn  from  prior  year: 

Faculty  travel 

5,000.00 

Parents  Fund 

34,068.89 

35,050.3 

Teaching  fellowship  program 

2,267.66 

14,641.0 

Scholarship 

500.00 

2,165.0 

Miscellaneous 

5,197.75 

1,701.3 

47,034.30 

53,557.6; 

Current  year  gifts  availed  of: 

Headmaster's  Emergency  Fund 

2,249.67 

2,133.0 j 

Fred  T.  Murphy  Estate 

2, 800.  Cl 

Prize 

585.00 

955.  c 

Scholarship 

52,280.00 

51, 650.  C: 

Teaching  fellowship  program 

13,750.00 

Miscellaneous 

6,169.36 

6,922.9 

75,034.03 

64, 461. C 

Gifts  to  income  availed  of 

$ 

284,922.25 

$ 

267,131.1 

Other  income : 

Addison  Gallery  receipts 

1,420.0 

Andover  Inn  (net) 

2,141.27 

7,518.71 

Athletic  gate  receipts 

5,149.88 

430.  < 

Benner  House  (net) 

2,083.64 

1,502.9 

Cash  discounts 

1,924.55 

1 , 925. ( 

Commencement  and  miscellaneous  receipts 

8,637.53 

7,415.(’ 

Dental 

9,382.40 

9,111. a 

Fellowship  Housing 

1,500.00 

1,000.(11 

Insurance  adjustments 

8,254.00 

3,702.(1 

Real  estate  rentals 

3,299.00 

3,776.(1 

Student  concessions 

2,416.11 

3,090.0  ■ 

Sundry 

2,074.34 

1,1093 

Other  income 

$ 

46,862.72 

$ 

42,001.: 
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dams  Book  $ 20., 006. 00 

Established  in  1954  and  increased  in  1955*  1957 
by  anonymous  donors  for  the  purchase  of  books  in 
the  department  of  English  and  history.  Income 
used  for  books  for  the  library. 

ddison  Gallery  Endowment  650,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  "to  maintain  and  support  the 
Addison  Gallery. " Income  used  in  accordance  with 
terms  of  trust. 

ddison  Gallery  Purchase  100,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  and  increased  in  1954*  "for.... 
acquisitions  of  paintings  and  sculpture."  Income 
used  in  accordance  with  terms  of  trust. 

Lden,  Ebenezer,  Memorial  5*000.00 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer 
Alden,  of  Randolph,  Mass.,  "for  salaries  of 
teachers  or  other  expenses  for  educational  purposes." 

Income  used  for  teachers’  salaries. 

-.len,  Gordon  Ferguson,  Memorial 
Established  in  1920  by  James  F.  Allen,  of  Meriden, 

Conn.,  and  his  sons,  Parker  B.  Allen,  class  of 
1914*  and  Theodore  F.  Allen,  class  of  1915*  and 
increased  in  1957  by  Theodore  F.  Allen,  for  a 
scholarship.  Income  used  for  a scholarship. 

/ G.  C.  Society 

Established  in  1950  by  The  Rogers  Associates,  Inc., 
for  scholarships  and  a prize.  Income  used  for 
general  scholarship  aid  and  a prize. 

P U.  V.  Society 

Established  in  1950  by  A.  U.  V.  Corporation  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

A.  U.  V.  Society  - James  C.  Graham  Memorial 
Established  in  1955  by  A.  U.  V.  Corporation  for 
scholarships  in  memory  of  James  C.  Graham, 
instructor  1893-1937.  Income  used  for  general 
scholarship  aid. 

Ajmni  Endowment 

Established  in  1922  from  collections  from  the 
subscriptions  to  the  Building  and  Endowment 
Fund.  Income  used  for  teachers’  salaries. 

Ailerson,  Elizabeth  Milbank,  Foundation 
Established  in  1928  by  the  Milbank  Memorial  Fund, 
of  New  York  City,  "to  endow  an  instructorship. " 

Income  used  for  a teacher's  salary. 

Tb- Andover  Fund 

Established  in  1944-57  by  sundry  donors  for  an 
endowment  fund.  Income  used  for  faculty 
salaries  and  for  scholarships. 

Arjnymous 

Established  in  1951  by  an  anonymous  donor  for 

I scholarships.  Income  used  for  general  scholar- 
ship aid. 

Arjnymous 

Established  in  1957  and  increased  in  1958  by  an 
anonymous  donor  for  scholarships.  Income  now 
added  to  fund. 


10,000.00 

24,461.94 

35*000.00 

10,500.00 

1,000,000.00. 

171*252.84 

2,337*422.14 

1,000.00 

3*172.69 
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Apgar,  Jessie  Percy,  Memorial 

Established  in  1949  and  increased  by  later  payments 
in  195O-5I  from  a bequest  of  Edward  P.  Apgar,  class 
of  1907,  of  Jersey  City,  N.  J. , in  memory  of  his 
mother,  Mto  assist  worthy  and  deserving  students." 
Income  credited  to  Alumni  Fund,  for  scholarships. 

Austin,  Clarence  W. 

Established  in  1924  from  a bequest  of  Clarence  W. 
Austin,  class  of  1888,  of  Syracuse,  N.  Y.  Un- 
restricted. Income  used  for  general  purposes. 

Ayars,  James  Sterling,  Jr.,  Memorial 

Established  in  1957-58  by  Mr.  and  Mrs.  James  S.  Ayars, 
of  Urbana,  111.,  for  a prize  in  memory  of  their  son, 
class  of  1949.  Income  used  for  a prize. 

Bailey,  Edward,  Memorial 

Established  in  1946  and  increased  in  1950  by 
Edward  Bailey  Crichton,  class  of  1946,  of 
Harrisburg,  Pa.,  for  a prize  in  memory  of  his 
grandfather,  class  of  1878.  Income  used  for  a 
prize . 

Bancroft 

Established  in  1933  from  a bequest  of  Cecil  K. 

Bancroft,  class  of  1887,  of  Andover,  "to  found 
Latin  prizes  or  a scholarship"  in  memory  of  his 
father,  Cecil  F.  P.  Bancroft,  principal  1873-1901. 
Income  used  for  general  scholarship  aid. 

Bancroft,  Cecil  F.  P.,  Foundation 

Established  in  1927  by  sundry  donors  to  endow  an 
instructorship.  Income  used  for  a teacher's 
salary.- 

Bancroft,  Cecil  F.  P.,  Memorial 

Established  in  1902  by  sundry  donors  in  memory  of 
Dr.  Cecil  F.  P.  Bancroft.  Unrestricted.  Income 
used  for  general  purposes. 

Bancroft,  Cecil  K. , Memorial 

Established  in  1946  from  a bequest  of  Mary  E.- 

Bancroft,  of  Mont  Vernon,  N.  H. , for  scholarships 
in  memory  of  her  brother,  class  of  1887,  regis- 
trar and  instructor  1906-1932.  Income  used  for 
general  scholarship  aid. 

Benedict,  George  Grenville 

Established  in  1958  by  Joseph  Kaplan,  of  Boston,  Mass., 
in  appreciation  of  George  Grenville  Benedict,  dean  of 
students,  to  further  the  efficiency  of  the  Academy. 

Benner,  Allen  Rogers,  Memorial 

Established  in  1942-43  by  sundry  donors  in  memory 
of  Allen  Rogers  Benner,  class  of  1888,  instructor 
1892-1938.  Income  used  for  books  for  the  library. 

Bennett,  Louis  N.,  Memorial 

Established  in  1957-58  from  a bequest  of  Mrs.  Josephine 
C.  S.  Blaisdell,  of  North  Weymouth,  Mass.,  "to  the 
scholarship  fund,"  in  memory  of  her  brother,  class  of 
1893.  Income  used  for  general  scholarship  aid. 

Bentley,  Edward  S.,  Jr.,  Memorial 

Established  in  1943  and  increased  in  1946  by  Edward 
S.  Bentley,  class  of  1910,  and  Mrs.  Bentley,  of 
New  York  City,  in  memory  of  their  son,  class  of 
1939*  who  gave  his  life  for  his  country  in  1943; 
"income  to  be  added  annually  to  the  Alumni  Fund  and 
used  for  scholarship  purposes."  Income  credited  to 
Alumni  Fund,  for  scholarships. 


64,912.6 


1,000.C 

1,300.2 

668.6 


2,000.( 


207,853..' 

4,000.( 

3,000.( 

5,000.( 

2,000.< 

1,000.( 


5,000J 
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rry,  Everett  M. 

Established  in  1959  Prom  a bequest  of  Everett  M.  Berry, 
class  of  1894 * of  Cambridge,  Mass.,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund, 
centennial 

Established  in  1954  by  anonymous  donors.  Unre- 
stricted, but  subject  to  an  annuity.  Income  used 
for  an  annuity, 
gwood,  David  E. 

Established  in  1956  from  a bequest  of  David  E. 

Bigwood,  class  of  1904*  of  Boston,  Mass.,  to  endow 
a loan  fund.  Income  to  be  used  for  loans, 
nnian,  John  W. , Memorial 

Established  in  1939  by  Walter  B.  Binnian,  class  of 
1904 * of  Cohasset,  Mass.,  in  memory  of  his  son, 
class  of  1942,  to  be  added  to  Addison  Gallery 
Purchase  Fund.  Income  now  added  to  fund, 
nnian,  John  W. , Memorial 

Established  in  1939  and  increased  in  1940  by  Walter 
B.  Binnian,  class  of  1904*  of  Cohasset,  Mass.,  in 
memory  of  his  son,  class  of  1942,  "for  the  bene- 
fit of  the  Alumni  Fund."  Income  credited  to 
Alumni  Fund. 

hhop,  Elias  B. , Memorial 

Established  in  1940  with  the  residue  from  gifts  for 
a memorial  to  Elias  B.  Bishop,  class  of  1889* 
trustee  1907-34*  of  Newton  Centre,  Mass.  Income 
used  for  books  for  .the  library, 
s.inchard,  Amos 

Established  in  1908  from  a bequest  of  Amos  Blanchard, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

liithenthal,  Alvin  F. 

Established  in  1931  from  a bequest  of  Alvin  F. 
Bluthenthal,  class  of  1914,  of  Memphis,  Tenn. 

Income  credited  to  Alumni  Fund. 

Sc  schenstein 

Established  in  1957  and  increased  in  1958  by 

Mr.  and  Mrs.  Harold  Boeschenstein,  of  Toledo,  Ohio, 
parents  of  William  W.  Boeschenstein,  class  of  1944. 
Unrestricted.  Income  currently  used  for  teachers' 
salaries . 

Sr  If  or  d,  Henry  M. 

Established  in  1934  from  a bequest  of  Henry  M. 

Bradford,  class  of  1868,  of  Woodstock,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Sr  it,  Henry  Kelly 

Established  in  1947  from  a bequest  of  Henry  Kelly 
Brent,  class  of  1894*  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Sr.int,  S.  Ingersoll 

established  in  1920  from  a bequest  of  Rev.  S. 

Ingersoll  Briant,  class  of  1858,  of  Westboro, 

Mass.,  "for  the  general  expenses."  Income  used 
for  general  purposes. 

Sroks,  Walter,  Memorial 

Established  in  1956  by  The  Walter  Brooks  Foundation 
in  memory  of  Walter  Brooks.  Income  used  for 
scholarships  and/or  in  accordance  with  the  terms 
of  gift. 


15*141.09 

21,517.65 

1,000.00 

760.71 

1,000.00 

200.00 

19*655.95 

100.00 

10,160.85 

2,500.00 

5*000.00 

1,000.00 

30,000.00 
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Burns,  Charles  Snow,  Memorial 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston, 
Mass.,  for  prizes  in  memory  of  her  son.  Lieutenant 
Charles  Snow  Burns,  class  of  1941.  Income  used 
for  prizes. 

Butler-Thwing,  Francis 

Established  in  1918  by  Francis  W.  Butler-Thwing, 
class  of  1909,  of  London,  England,  for  a prize. 
Income  used  for  a prize. 

Byers,  Peter  Smith 

Established  in  1878  by  John  Byers,  class  of  1848, 
of  New  York  City,  in  memory  of  his  brother,  class 
of  1847,  for  scholarships  for  students  residing 
in  Andover.  Income  used  for  scholarships  for 
students  residing  in  Andover. 

Byers,  Peter  Smith,  Endowment 

Established  in  1879  by  John  Smith  and  Peter  Smith, 
of  Andover,  and  John  Byers,  class  of  1848,  of 
New  York  City,  "for  the  endowment  of  the 
Principalship  of  Phillips  Academy."  Income  used 
toward  the  salary  of  the  headmaster. 

Callender,  John  A. 

Established  in  1957  and  increased  by  later  payments 
in  1958  from  a bequest  of  John  A.  Callender,  class 
of  1898,  of  New  York  City,  for  "general  uses  and 
purposes."  Income  used  for  general  purposes. 

Carl,  Charles  W. 

Established  in  1944  and  increased  in  1945-46, 

1950-53.  1955-56  by  Charles  W.  Carl,  class  of 
1910,  of  Bronxville,  N.  Y. , for  a scholarship. 
Income  used  for  a scholarship. 

Carleton,  Mary  A. 

Established  in  1946  from  a bequest  of  Mary  A. 
Carleton,  of  Rochdale,  Mass.,  widow  of  Elbridge 
S.  Carleton,  class  of  1883 . Unrestricted.  Income 
used  for  general  purposes. 

Carter  Memorial 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of 

Andover,  for  scholarships  in  memory  of  her  husband 
and  daughter.  Income  used  for  general  scholar- 
ship aid. 

Catlin,  George  H. 

Established  in  1943  from  a bequest  of  George  H. 
Catlin,  class  of  1863,  of  Scranton,  Pa.,  to  set 
up  a trust  fund.  One-third  of  the  income  payable 
to  Phillips  Academy  and  used  for  a prize  and  for 
general  purposes,  in  accordance  with  terms  of 
trust . 

Centennial  Reendowment 

Established  in  1878  by  sundry  donors.  Unrestricted. 
Income  used  for  general  purposes. 

Cheever,  Ella  T. 

Established  in  1946  from  a bequest  of  Ella  T. 

Cheever,  of  Andover.  Unrestricted.  Income  used 
for  general  purposes. 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke,  class  of 
1839.  of  Nashua,  N.  H.,  for  scholarships  in  memory 
of  his  mother.  Income  used  for  general  scholarship 
aid. 


# 1,255. 

694. 

500. 

40,000. 

229,000.j 
25, 000.  ( 
14,502. 
1,500 1 
106,078] 

I 

23,288!] 

1 

30,759 1 
1,200 1 ; 

1: 


*Held  in  trust  by  Third  National  Bank  and  Trust  Co.,  of  Scranton,  Pa. 


52 


DESCRIPTION  OF  FUNDS 


is s of  1878 

Established  in  1878  by  the  senior  classical  class, 
for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

lss  of  1914  50th  Reunion 

Established  in  1954-58  by  class  of  1914*  Income  now 
added  to  fund. 
lss  of  1917  50th  Reunion 

Established  in  1958-59  by  class  of  1917.  Income  now 
added  to  fund. 

,ss  of  1928  Memorial 

Established  in  1953  by  class  of  1928  in  memory  of 
classmates  deceased  since  graduation.  Three- 
fourths  of  income  credited  to  Alumni  Fund;  one- 
fourth  added  to  fund  until  1978. 
ss  of  1929 

Established  in  1954  by  class  of  1929*  Income 
credited  to  Alumni  Fund, 
lss  of  1930 

Established  in  1955  by  class  of  1930.  Income  now 
added  to  fund, 
tss  of  1932  25th  Reunion 

Established  in  1957  by  class  of  1932.  Income 
1 credited  to  Alumni  Fund, 
lss  of  1938  25th  Reunion 

i Established  in  1959  by  David  C.  Wilhelm,  of  that 
| class.  Income  now  added  to  fund. 

Lss  of  1944  25th  Reunion 

Established  in  1945  and  Increased  in  1946-47,  1949- 
50  by  class  of  1944.  Income  now  added  to  fund. 

[ ss  of  1945  25th  Reunion 

Established  in  1948  and  increased  in  1947.,  1949-50 
by  class  of  1945*  Income  now  added  to  fund. 

Us  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947.,  1949-50 
by  class  of  1948.  Income  now  added  to  fund. 

Us  of  1947  25th  Reunion 

I Established  in  1947  and  increased  in  1949-50  by 
class  of  1947.  Income  now  added  to  fund, 
c > s of  1948  25th  Reunion 

established  in  1948  and  increased  in  1949-50  by 
class  of  1948.  Income  now  added  to  fund. 

'-s  of  1953 

established  in  1953-56  in  memory  of  John  H.  Hosch,  III, 
class  of  1953,  by  his  classmates,  family,  and  friends. 
The  income  used  annually  to  bring  to  the  school  an 
outstanding  individual  to  speak  before  the  student  body. 
I Balance  of  income,  if  any,  added  to  fund, 
tgh,  Charles  C.,  Memorial 

! Stablished  in  1^12  by  Bartlett  H.  Hayes,  of  Andover, 
i and  others  for  a prize  in  memory  of  Charles  C. 

I Clough,  class  of  1906.  Income  used  for  a prize, 
rish , Charles  C.,  Memorial 
stablished  in  1923  by  Princeton  University  class- 
mates and  friends  for  a scholarship  in  memory  of 
Charles  C.  Clough,  class  of  1906.  Income  used 
[ for  a scholarship. 

Irn,  Catherine  R. , Memorial 

I stablished  in  1959  from  a bequest  of  Joseph  M.  Coburn, 
class  of  1903.,  of  Lynn,  Mass.,  in  memory  of  his  wife. 

! Unrestricted.  Income  used  for  general  purposes. 


1,200.00 

539.69 

4,485.85 

12,448.08 

12,012.25 

41.76 

10,000.00 

456.35 

761.12 

601.79 

601.79 

445.30 

442.50 

5,893.13 

862.74 

5.000. 00 

1.000. 00 
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Coburn,  Helen  G. 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G. 

Coburn,  of  Boston,  for  "the  general  purposes  of 
the  Academy."  Income  used  for  general  purposes. 

Cochran 

Established  in  1928  by  Thomas  Cochran,  class  of 
1890,  trustee  1923-36,  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  mother, 

"to  establish  a foundation."  Income  used  for 
a teacher's  salary. 

Cochran,  Emily,  Endowment 

Established  in  1929  by  Thomas  Cochran,  class  of 
1890.  of  New  York  City,  in  memory  of  his  sister, 
for  "caring  for  and  maintaining  the  grounds  of 
Phillips  Academy."  Income  used  in  accordance 
with  terms  of  trust. 

Cochran,  Martha,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  memory  of  his  wife, 

"to  establish  a foundation."  Income  used  for 
a teacher's  salary. 

Cochran,  Moncrieff  M. 

Established  in  1932  from  a bequest  of  Moncrieff  M. 

Cochran,  class  of  1900,  of  St.  Paul,  Minn.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Coffin,  Abraham  B. 

Established  in  1924  from  a bequest  of  Abraham  B. 

Coffin,  class  of  1852,  of  Winchester,  Mass., 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Coleman,  Robert  Henry,  Memorial 

Established  in  1919  by  Mrs.  John  Coleman  of  Baltimore, 

Md.  for  a scholarship  in  memory  of  her  son,  class  of  1912, 
who  died  in  the  military  service  of  the  United  States, 
1918.  Income  used  for  a scholarship. 

Coley,  Ambrose  Hurlbutt,  Memorial 

Established  in  1927  by  Francis  C.  Coley,  of  New  Haven, 

Conn.,  in  memory  of  his  son,  class  of  1916,  "for  a 
memorial  contribution  to  the  Alumni  Fund."  Income 
credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial 

Established  in  1946  by  Mrs.  Milton  Collier  and 
I.  Alfred  Levy,  of  New  York  City,  for  a prize. 

Income  used  for  a prize. 

Consolidated  Class  Funds  (1884-1915) 

Unrestricted.  Income  used  for  general  purposes. 

Convers,  E.  Buckingham 

Established  in  1897  by  E.  Buckingham  Convers, 
class  of  1857,  of  New  York  City,  and  increased 
in  1951-55  by  sundry  donors,  for  prizes.  Income 
used  for  prizes. 

Cook,  Joseph 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook, 
class  of  1857,  of  $500,  with  subsequent  additions, 
for  prizes.  Income  used  for  prizes. 
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pley,  James  S. 

Established  in  1935  and  increased  in  1939*  1957  by 
James  S.  Copley,,  class  of  1935*  of  Aurora,  111., 
for  books  for  the  library.  Income  used  for  books 
for  the  library, 
pley,  William  N. 

Established  in  1938  by  William  N.  Copley,  class 
of  1938,  of  Aurora,  111.,  and  increased  in  1944 
by  Ira  C.  Copley  for  the  purchase  or  replacement 
of  musical  records  or  to  such  other  methods  of 
promoting  musical  appreciation  among  the  under- 
graduates as  the  director  of  music  may  approve. 

Income  used  for  the  music  department, 
mell,  John 

Established  in  1894  from  a bequest  of  John  Cornell, 
of  Andover,  "for  the  education  of  young  men  of 
limited  means  residing  in  Andover  who  may  be 
recommended  therefor  by  the  Board  of  School  Com- 
mittee of  said  Andover."  Income  used  for  a 
scholarship  for  a student  residing  in  Andover. 

'with,  Charles  R.,  Memorial 

Established  in  1924  by  friends  of  Charles  R. 

Corwith,  class  of  1879*  of  Chicago,  111.  Income 
used  for  aid  in  the  infirmary. 

:rles,  Henry  M. 

Established  in  1927  from  a bequest  of  Henry  M. 

Cowles,  class  of  1863*  of  Farmington,  Conn.,  "for 
the  purchase  of  books  for  the  Academy  library  or 
for  the  maintenance  of  said  library."  Income  used 
for  the  library, 
me,  Frederick  G. 

Established  in  1924  by  Mrs.  Frederick  G.  Crane, 
Frederick  G.  Crane,  Jr.,  class  of  1915*  and 
Miss  Rosemary  Crane,  of  Dalton,  Mass.,  in  memory 
of  Frederick  G.  Crane,  class  of  1884*  trustee 
1912-1923*  for  "the  general  purposes  of  the 
Academy."  Income  used  for  general  purposes, 
rpo,  William  W. 

Established  in  1926  from  a bequest  of  William  W. 

Crapo,  class  of  1849*  of  New  Bedford,  Mass. 
Unrestricted.  Income  used  for  general  purposes, 
rwford,  Douglas  Gordon,  Memorial 
Established  in  1925  by  members  of  the  class  of  1900 
in  memory  of  Douglas  Gordon  Crawford,  class  of 
1900,  of  Andover,  "for  books  for  the  library." 

Income  used  for  books  for  the  library, 
in. is 

Istablished  in  1956  by  the  children  of  John  Duffield 
Curtis  and  Anna  Breslyn  Curtis,  in  memory  of  their 
parents,  for  the  purchase  and  repair  of  the  flags 
of  the  United  States,  the  Commonwealth  of 
Massachusetts,  and  Phillips  Academy, 
uter,  Charles 

stablished  in  1925  by  Rev.  Charles  Forrest  Cutter, 
class  of  1871*  of  Low  Fell,  Gateshead  on  Tyne, 
England,  for  a prize  in  memory  of  his  father, 
class  of  1841.  Income  used  for  a prize. 

*1,  James  Van  H. 

stablished  in  1953  from  a bequest  of  James  Van  H. 

Dale,  class  of  1946,  of  Cincinnati,  Ohio  who  gave  his 
life  for  his  country  in  1953.  Income  credited  to 
Alumni  Fund. 
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Dale,  James  Van  H. , Memorial 

Established  in  1953-54  by  class  of  1946  in  memory 
of  James  Van  H.  Dale,  for  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

Dalton 

Established  in  1916  by  Frederick  G.  Crane,  class 
of  1884,  of  Dalton,  Mass.,  for  a prize.  Income 
used  for  a prize. 

Davol,  William  C.,  Jr. 

Established  in  1947  and  increased  by  later  payments 
in  1948-49,  1951,  1956  from  a bequest  of  Martha  G. 
Davol,  of  Fall  River,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Dicken,  James  Rodgers,  Memorial 

Established  in  1948  and  increased  in  1953*  1955  by 
Mr.  and  Mrs.  Clinton  0.  Dicken,  of  Hinsdale,  111., 
in  memory  of  their'  son,  class  of  1941.  One-half 
of  income  credited  to  Alumni  Fund;  one-half 
added  to  fund. 

Dickson,  James  M. 

Established  in  1949  from  a bequest  of  James  M. 
Dickson,  class  of  1892,  of  Mansfield,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Donner  Teaching  Endowment 

Established  in  1959  by  Donner  Foundation,  Inc.,  of 
Philadelphia,  Pa.  Income  to  be  used  for  a 
teacher's  salary. 

Dove,  George  W.  W. 

Established  in  1893  by  George  W.  W.  Dove,  class  of 
1853*  of  Andover.  Unrestricted.  Income  used 
for  prizes. 

Dove,  Susan  C. 

Established  in  1915  from  a bequest  of  Mrs.  Susan  C. 
Dove,  of  Andover,  "for  the  purchase  of  books  in 
the  departments  of  literature  and  history." 

Income  used  for  books  for  the  library. 

Dowe,  Joseph 

Established  in  1892  from  a bequest  of  Joseph  Dowe, 
class  of  1817*  of  South  Natick,  Mass.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Draper,  Warren  F. 

Established  in  1878  by  a gift  from  Warren  F.  Draper, 
class  of  1843*  of  Andover,  of  $667*  with  subse- 
quent additions,  for  prizes.  Income  used  for 
prizes. 

Draper,  Warren  F. 

Established  in  1890  by  Warren  F.  Draper,  class  of 
1843*  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial 

Established  in  1944  and  increased  in  1945-56  by 
Arthur  Drinkwater,  class  of  1896,  and  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass., 
for  a scholarship  in  memory  of  their  mother. 

Income  used  for  a scholarship. 

Drinkwater,  William 

Established  in  1958  from  a bequest  of  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass. 
Unrestricted.  Income  currently  added  to  that 
of  the  Julia  E.  Drinkwater  Memorial  Fund. 
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?ston,  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  Class 
of  1900,  of  Syracuse,  N.  Y. , for  a scholarship  in 
memory  of  his  brother,  class  of  1897.  Income 
used  for  a scholarship. 

/■er,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair, 

N.  J.  Unrestricted.  Income  used  for  general 
purposes . 

;on,  George  T. , Memorial 

Established  in  1957  from  a bequest  of  Thaxter  Eaton, 
of  Andover,  class  of  1904*  for  a prize  in  memory  of 
his  father,  class  of  1873.,  instructor  in  mathematics 
1880-1930.  Income  used  for  a prize. 

;on,  James  S.,  Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa 
H.  Eaton,  of  Andover,  "for  the  adornment  of  the 
Academy  buildings."  Income  to  be  used  for  memorials 
and  works  of  art. 
r,  William  Brewster 

Established  in  1941  from  a bequest  of  William 
Brewster  Ely,  class  of  1900,  of  New  Haven,  Conn. 
Unrestricted.  Income  used  for  general  purposes, 
irson,  Thomas  A. 

Established  in  1917  by  Rev.  Thomas  A.  Emerson, 
class  of  1859*  and  Mrs.  Emerson,  of  Northampton, 
Mass.,  for  scholarships.  Income  used  for  general 
scholarship  aid. 
rry,  Augustus  B. 

Established  in  1958  from  a bequest  of  Augustus 
B.  Emery,  class  of  1894*  of  Johannesburg, 

South  Africa.  Unrestricted.  Income  used  for 
general  purposes, 
ring,  Harriet  L. 

Established  in  1922  from  a bequest  of  Miss  Harriet 
L.  Erving,  of  Andover,  for  scholarships.  Income 
used  for  general  scholarship  aid. 
b.  Delta  Phi  Society 

Established  in  1951  by  Eta  Delta  Phi  Society  and 
its  Alumni  Association  for  a scholarship  and  a 
prize.  Income  used  for  a scholarship  and  a prize, 
/as,  Samuel  M. 

’.stablished  in  1922  by  Dr.  Samuel  M.  Evans,  class 
of  1887*  of  New  York  City,  for  scholarships  and 
for  the  Alumni  Fund.  One-half  of  the  income 
credited  to  Alumni  Fund;  one-half  used  for 
general  scholarship  aid. 
iram,  William  W. 

s.tablished  in  1928  by  Professor  William  W.  Farnam, 
class  of  1862,  of  New  Haven,  Conn.,  "as  a dona- 
tion to  the  permanent  endowment  of  the  Academy." 
Income  used  for  general  purposes. 

■rar,  Samuel 

stablished  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40,  to  aid  "worthy 
indigent  students"  and  "to  provide  instruction  in 
sacred  music."  Income  used  for  general  scholarship 
aid  and  for  the  choir. 
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Flint,  Charles  L. 

Established  in  1890  from  a bequest  of  Hon.  Charles 
L.  Flint,  class  of  1845,  of  Middleton,  Mass.,  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

Forbes,  Charles  H.,  Memorial 

Established  in  1935  from  a bequest  of  Mrs.  Charles 
H.  Forbes,  of  Andover,  for  the  "general  purposes 
of  the  Academy,"  as  a memorial  to  her  husband, 
instructor  1891-1933.  Income  currently  used  for 
an  annuity  and  for  general  purposes. 

Forbush,  Guy 

Established  in  1954  by  sundry  donors  for  a prize  in 
honor  of  Guy  Forbush,  instructor  in  French  1917-20, 
1924-55.  Income  used  for  a prize. 

Foxcroft,  John 

Established  in  1795  by  John  Foxcroft,  of  Cambridge, 
Mass.,  "for  promoting  the  purposes  for  which  said 
Academy  was  instituted."  Income  used  for  general 
purposes . 

Foxwell,  Richard  Strong,  Memorial 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of 
Camden,  Maine,  for  a scholarship  in  memory  of  her 
son,  class  of  1922.  Income  used  for  a scholarship. 

Freeman,  Archibald 

Established  in  1951-59  by  sundry  donors  "for  the 
purchase  of  books  for  the  library. " Income  used 
for  books  for  the  library. 

Freeman,  Evert  W. 

Established  in  1956-58  from  a bequest  of  Evert  W. 
Freeman,  class  of  1917*  of  Providence,  R.  I.,  for 
a scholarship.  Income  used  for  a scholarship. 

French,  Hiram  W. 

Established  in  1879  by  Hiram  W.  French,  class  of 
1839*  of  Andover,  for  scholarships.  Income,  used 
for  general  scholarship  aid. 

French,  Jonathan,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship . 

Income  used  for  a teacher's  salary. 

Freund,  Sanford  H.  E. 

Established  in  1923  by  Sanford  H.  E.  Freund,  class 
of  1897*  of  New  York  City,  and  increased  in  1955 
by  his  sister,  Camille  E.  Freund,  for  a prize. 
Income  used  for  a prize. 

Fuess,  Elizabeth  Goodhue 

Established  in  1943*  in  her  memory,  by 
Claude  M.  Fuess,  headmaster  1933-1948, 
her  family  and  friends,  and  increased  in  1957* 
for  books  for  the  library.  Income  used  for  books 
for  the  library. 

Fuess,  Lulie  Anderson 

Established  in  1956,  in  her  memory,  and  increased  in 
1957-58  by  Claude  M.  Fuess,  headmaster  1933-1948, 
and  added  to  in  1956-57  by  her  friends,  for  books 
for  the  library.  Income  used  for  books  for  the 
library. 

Fuller,  Samuel  L. 

Established  in  1959  by  Samuel  L.  Fuller,  class  of 
1894*  of  New  York  City,  for  prizes.  Income  to 
be  used  for  prizes. 
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Gardner,  Robert  A. 

Established  in  1957  from  a bequest  of  Robert  A. 
Gardner,  class  of  1908,  of  Lake  Forest,  111.  and 
increased  in  1958-59  by  Mrs.  Robert  A.  Gardner  and 
Henry  A.  Gardner,  class  of  1901.  Unrestricted. 
Income  currently  used  for  improvement  of  teaching. 
Gardner,  Robert  A.,  Memorial 

Established  in  1958  and  increased  in  1957-58  by 
his  brother,  Henry  A.  Gardner,  class  of  1901, 
of  Chicago,  111.,  the  class  of  1908,  and  sundry 
donors  in  memory  of  Robert  A.  Gardner,  class  of 
1908,  trustee  1938-56.  Income  credited  to 
Alumni  Fund. 

Jarrigues,  Clarence  M.,  Memorial 

Established  in  1927  by  W.  A.  Garrigues,  of 

New  York  City,  in  memory  of  his  son,  class  of 
1916,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

}arver,  John  A. 

Established  in  1937  from  a bequest  of  John  A.  Garver, 
class  of  1871*  of  New  York  City,  for  the  library 
and  for  "general  uses  and  purposes."  One-half  of 
income  used  for  the  library;  one-half  for 
teachers'  pensions, 
eneral  Alumni  Association 

Established  in  1940  by  transfer  of  an  Andover 
Savings  Bank  book  with  deposits  made  in  1879* 
plus  interest,  of  $633-55*  and  increased  in  1949 
by  transfer  of  a bank  deposit  of  the  Andover 
Alumni  Association  of  Wilkes-Barre,  Pa.,  of 
$179*45-  Income  credited  to  Alumni  Fund, 
illingham,  Christopher 

Established  in  1950-51  by  sundry  donors  "for 
the  purchase  of  books."  Income  used  for  books 
for  the  library. 

:odhue,  Elizabeth  Cushing,  Memorial 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth 
Cushing  Goodhue,  of  Andover,  for  books  for  the 
library.  Income  used  for  books  for  the  library. 
)odhue,  Francis  Abbot,  Memorial 

Established  in  1936  and  increased  in  1956  by  the 
family  of  Francis  Abbot  Goodhue,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

'■ace,  Morgan  H. 

Established  in  1951  and  increased  in  1952  and  1954 
by  Oliver  R.  Grace,  class  of  1926,  of  New  York 
City,  for  prizes  in  memory  of  his  father.  Income 
used  for  prizes. 

(aham,  James  C4 

Established  in  1945  and  increased  by  later  pay- 
ments in  1946  from  a bequest  of  James  C.  Graham, 
instructor  1893-1937*  for  a prize.  Income  used 
for  a prize. 

Caham,  James  C. 

Established  in  1945  and  increased  by  later  payments 
in  1946  from  a bequest  of  James  C.  Graham,  of 
Andover,  for  the  "purchase  of  books  of  a scien- 
tific nature  for  the  school  library."  Income 
used  for  books  for  the  library. 
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Graham,  John  Winston 

Established  in  1951  and  increased  in  1953  by  Ray 
A.  Graham,  Jr  , class  of  1933*  and  Ray  A Graham 
III,  of  Glen  Head,  L.  I.,  N.  Y. , in  memory  of 
John  Winston  Graham,  class  of  1936,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Grant,  Asahel  Henry 

Established  in  1956  and  increased  in  1959  by 
Gladys  Gormley  Grant  (Mrs.  Asahel  H.),  of 
Millburn,  N.  J. , in  memory  of  her  husband, 
class  of  1892,  and  added  to  in  1957  by 
Mrs.  H.  F.  Stearns,  Charles  Waldron  Stearns, 
class  of  1947*  and  Henry  Allen  Stearns,  class 
of  1953.  Income  used  to  aid  in  defraying  the 
salary  of  an  instructor  in  Latin. 

Graves , Anthony  D. 

Established  in  1953  by  Flora  Graves  Pease  (Mrs. 
Charles  F.),  of  Melrose,  Mass.,  for  a prize  in 
memory  of  her  father.  Income  used  for  a prize. 

Greenough,  Henry  Waldo 

Established  in  1931  and  increased  by  a later  pay- 
ment in  1937  from  a bequest  of  Henry  Waldo 
Greenough,  class  of  1889*  of  Albemarle  Co.,  Va., 
for  scholarship  purposes.  Income  used  for 
general  scholarship  aid. 

Hamilton 

Established  in  1956  and  increased  in  1957-58  by 
John  D.  M.  Hamilton,  class  of  1913*  of 
Philadelphia,  Pa. , for  a scholarship  in  memory 
of  his  father.  Income  used  for  a scholarship. 

Hamilton,  George  W. 

Established  in  1935  from  a bequest  of  George 
Wyman  Hamilton,  class  of  1875*  of  Wrentham, 
Mass.,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

Hardy,  Frank  H.,  Memorial 

Established  in  1955  from  a bequest  of  Edith  E. 
Hardy  (Mrs.  Frank  H.),  of  Andover,  in  memory  of 
her  husband,  class  of  1896.  Unrestricted. 

Income  used  for  general  purposes. 

Harkness,  Edward  S.,  Endowment 

Established  in  1936  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  instructorships . 

Income  used  for  teachers'  salaries. 

Harris,  Tracy  Hyde 

Established  in  1942  from  a bequest  of  Tracy  Hyde 
Harris,  class  of  1882,  of  Hewlett,  L.  I.,  N.  Y. 
Unrestricted.  Income  used  for  general  purposes. 

Hartley,  Chester 

Established  in  1944  by  Francis  Hartley,  Jr.,  class 
of  1915*  in  memory  of  his  brother,  class  of  1909 
for  Alumni  Fund.  Income  credited  to  Alumni  Fund 

Hartley,  Chester,  Memorial 

Established  in  1944  by  Mrs.  Frank  Hartley,  of 
Belmont,  Mass.,  in  memory  of  her  son,  class  of 
1909*  for  books  for  the  library.  Income  used 
for  books  for  the  library. 

Hartley,  Francis,  Jr. 

Established  in  1944  by  Francis  Hartley,  Jr. , class 
of  1915*  of  Boston,  Mass.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 
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artwell,  Herman  Verhoeff 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N. 

Hartwell,  of  Louisville,  Ky. , and  increased  in 
1926  from  a bequest,  for  scholarships  in  memory 
of  their  son,  class  of  1908.  Income  used  for 
general  scholarship  aid. 
asbrouck,  Louis  B. 

Established  in  1948  from  a bequest  of  Louis  B. 

Hasbrouck,  class  of  1877*  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund, 
askell,  William  Henry  and  Ellen  Cary 

Established  in  1920  by  Rev.  William  H.  Haskell, 
class  of  1856,  and  his  five  sons,  classes  of 
1883,  1888,  1890,  and  1895,  and  increased  by  a 
later  payment  in  1938,  for  a scholarship.  Income 
used  for  a scholarship, 
iste,  James  H. 

Established  in  1930  and  increased  by  later  payments 
in  1933-34  and  1944  from  a bequest  of  James  H. 

Haste,  class  of  1894.,  of  Rochester,  N.  Y. , for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 
l.ven,  Henry  P. 

Established  in  1890  by  the  Trustees  of  the  Henry 
P.  Haven  Estate,  of  New  London,  Conn.,  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 
f yden 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden, 
of  Santiago,  Chile,  parents  of  Howard  P.  Hayden, 
dlass  of  1945*  for  a prize.  Income  used  for  a 
prize. 

fcyden  Pension 

Established  in  1956  by  the  Charles  Hayden 

Foundation.  Income  used  for  teachers'  pensions. 
Hadmaster  1 s 

Established  in  1926  by  sundry  alumni.  Unrestricted. 

Income  used  for  general  purposes. 

Hidmaster's  Trust 

Established  in  1951  by  an  anonymous  donor,  income 
to  be  used  at  the  discretion  of  the  headmaster. 

Income  used  for  headmaster's  Emergency  Fund. 

H;chcock,  Alfred  0.,  Jr. 

Established  in  1959  from  a bequest  of  Alfred  0.  Hitchcock, 
class  of  1895*  of  Fitchburg,  Mass.,  for  scholarships. 
Income  to  be  used  for  general  scholarship  aid. 
frkstader,  Leonard  A. 

Established  in  1946  by  Leonard  A.  Hockstader,  class 
of  1896,  of  New  York  City,  for  scholarships. 

Income  used  for  general  scholarship  aid. 
ic  brook,  Mary  W. 

Established  in  1900  by  Miss  Mary  W.  Holbrook,  Unre- 
stricted. Income  used  for  general  scholarship  aid. 

brook,  Richard  T. 

Established  in  1935  from  a bequest  of  Professor 
Richard  T.  Holbrook,  class  of  1889*  of  Berkeley, 

Calif.,  for  the  library.  Income  used  for  books 
for  the  library. 

Jones,  Oliver  Wendell 

Established  in  1956-57  by  Friends  of  the  Oliver 
Wendell  Holmes  Library  for  the  library.  Income 
used  for  books  for  the  library. 
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Holt,  T.  Augustus 

Established  in  1909  from  a bequest  of  Timothy 
Augustus  Holt,  of  Andover,  for  scholarships  for 
students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Hood,  Helen  Davis 

Established  in  1959  from  a bequest  of  Helen  Davis 
Hood  (Mrs.  Gilbert  H.),  of  Derry,  N.  H. , for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Hopper,  Henry 

Established  in  1953  and  increased  in  1954-59  by 
Mrs.  Henry  Hopper  and  sundry  donors  for  a prize 
in  memory  of  Henry  Hopper,  associate  treasurer 
and  comptroller  1915-1953.  Income  used  for  a 
prize . 

Horn,  Fraser  M. 

Established  in  1956  by  Mrs.  Fraser  M.  Horn,  of 
New  York  City,  in  memory  of  her  husband,  class 
of  1918.  Unrestricted.  Income  used  for  general 
purposes . 

Horowitz,  The  Louis  J.  and  Mary  E.,  Foundation,  Inc. 

Established  in  1944  by  The  Louis  J.  and  Mary  E. 

Horowitz  Foundation,  Inc.,  of  New  York  City. 

Income  used  for  an  annuity  and  for  scholarships. 

Hosch,  John  H.,  Ill,  Memorial 

Established  in  1957-58  from  a bequest  of  John  H. 

Hosch,  Jr.,  of  Greenwich,  Conn.,  in  memory  of 
his  son,  class  of  1953.  Income  used  to 
supplement,  if  necessary,  the  income  from  Class 
of  1953  Fund;  balance,  for  general  purposes. 

Hotton,  Harold  J. 

Established  in  1959  from  a bequest  of  Harold  J.  Hotton, 
class  of  1906,  of  Bridgeport,  Conn.  Unrestricted. 
Income  now  added  to  fund. 

Houghton,  Edward  R. 

Established  in  1956  and  increased  by  a later  payment 
in  1958  from  a bequest  of  Edward  R.  Houghton,  class 
of  1889*  of  Milton,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Huntington,  James 

Established  in  1910  and  increased  in  1931  by  the 
family  of  James  Huntington,  class  of  1848,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Hurlburt,  Robert  Fuller 

Established  in  1958-59  from  a bequest  of  Robert 
Fuller  Hurlburt,  class  of  1903,  of  Greenwich, 

Conn.  Unrestricted.  Income  used  for  general 
purposes. 

Indiana 

Established  in  1958-59  from  a bequest  of  James  C. 
Thornton,  class  of  1904,  of  Greenwich,  Conn.,  for 
a scholarship,  preference  to  boys  from  Indiana. 

Income  now  added  to  fund. 

Infirmary  Research 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln, 
of  Cambridge,  Mass.,  and  increased  in  1958 
by  class  of  1898.  Income  now  added  to  fund. 

Jewett,  George  Frederick 

Established  in  1943  by  George  F.  Jewett,  class  of 
1915.,  of  Spokane,  Wash.  Unrestricted.  Income 
used  for  general  purposes. 
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Johnson,  Rev.  Alfred 

Established  in  1932  by  Alfred  Johnson,  class  of 
1890,  of  Brookline,  Mass. , for  a prize  in  memory 
of  his  great  grandfather.  Income  used  for  a prize. 

Johnson,  Osgood 

Established  in  1937  from  a bequest  of  Helen  0. 

Sprague,  of  Wellesley,  Mass.,  for  scholarships 
in  memory  of  her  grandfather,  principal  1833- 37* 
and  her  father,  class  of  1848.  Income  used  for 
general  scholarship  aid. 

Jones,  Ainsworth  B. , Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin, 

N.  H.,  for  a prize  in  memory  of  his  son,  class  of 
1939*  who  gave  his  life  for  his  country  in  the 
aviation  service  in  July  1943-  Income  used  for 
a prize. 

rones,  Frederick  H. 

Established  in  1953  from  a bequest  of  Frederick 
H.  Jones,  of  Andover,  and  added  to  in  1953  from 
a bequest  of  $35*000  of  Mary  Noyes  Tyler  Jones 
(Mrs.  Frederick  H.),  of  Andover,  to  set  up  a 
trust  fund.  Two- sixths  of  income  payable  to 
Phillips  Academy.  Unrestricted.  Income  used 
for  general  purposes, 
ones,  Mabel  L. 

Established  in  1929  from  a bequest  of  Miss  Mabel 
L.  Jones,  of  Andover.  Unrestricted.  Income 
used  for  general  purposes, 
oy,  Henry  Bourne,  Science 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883* 
of  Detroit,  Mich.,  in  memory  of  Prof.  William  B. 

Graves.  "Ninety  per  cent  of  the  net  income 

to  be  used  by  Trustees  for  the  rental,  purchase, 
transportation  or  other  costs  of  equipment, 
apparatus,  and  supplies  for  - first,  the  Physics 
Laboratory  and  second,  the  Chemistry  Laboratory"; 
ten  per  cent  .to  be  added  to  the  fund  until  it 
amounts  to  $500,000.  Income  used  in  accordance 
with  terms  of  trust, 
hplan,  Joseph 

Established  in  1956  and  increased  in  1957  by  Joseph 
Kaplan,  of  Boston,  Mass.,  and  added  to  in  1956-59 
by  sundry  donors  for  a scholarship.  Income  used 
for  a scholarship. 

Ites,  Marshall  S. 

Established  in  1952  and  increased  in  1954-57,  1959 
by  Marshall  S.  Kates,  class  of  1939*  of  Brookline, 

Mass.,  for  a prize.  Income  used  for  a prize. 

Ktes,  Sumner  R. 

Established  in  1949  and  increased  in  1954-57,  1959 
by  Sumner  R.  Kates,  class  of  1938,  of  Brookline, 

Mass., and  added  to  in  1959  by  sundry  donors,  for 
a prize.  Income  used  for  a prize. 

*Held  in  trust  by  Old  Colony  Trust  Co.  of  Boston,  Mass. 

jzfaeld  in  trust  by  The  Detroit  Bank  & Trust  Co.  of  Detroit,  Mich. 
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Kerrigan , Arthur  L. 

Established  in  1945  by  Arthur  L.  Kerrigan,  class 
of  1915,  of  Katonah,  N.  Y.  Income  used  for 
general  scholarship  aid. 

Keyes,  Langley  C. 

Established  in  1957  and  increased  in  1958  by 
Langley  C.  Keyes,  class  of  1920,  of  Winchester, 
Mass.,  for  a prize.  Income  now  added  to  fund. 

King,  Mary  Fifield 

Established  in  1952  from  a bequest  of  Mary  Fifield 
King,  of  Milton,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Kingsbury,  John  Adams,  Jr.,  Memorial 

Established  in  1945  and  increased  in  1950-51.* 
1953-55  by  Dr.  and  Mrs.  John  A.  Kingsbury,  of 
Shady,  N.  Y. , for  a prize  in  memory  of  their  son, 
class  of  1934.  Income  used  for  a prize. 

Kittredge,  Charles  J. 

Established  in  1946  from  a bequest  of  Charles  J. 
Kittredge,  of  Dalton,  Mass.  Unrestricted. 

Income  used  for  general  purposes. 

Knapp  Brothers 

Established  in  1930  from  a bequest  of  George  B. 
Knapp,  class  of  1854*  of  Newton,  Mass.,  in  memory 
of  his  brother,  Arthur  Mason  Knapp,  instructor 
1863,  and  of  himself.  Unrestricted.  Income  used 
for  general  purposes. 

Knapp,  George  B. , Memorial 

Established  in  1914  from  a bequest  of  Miss 

Katharine  Knapp  for  scholarships  in  memory  of 
her  brother,  class  of  1854*  trustee  1899-1919. 
Income  used  for  general  scholarship  aid. 

K.  0.  A.  Society 

Established  in  1950  by  The  Blodgett  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Lancashire,  Ammi  Wright,  Foundation 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry 
Lancashire,  of  New  York  City,  and  others  to 
endow  an  ins true torship  in  memory  of  Ammi 
Wright  Lancashire,  class  of  1908,  who  gave  his 
life  for  his  country,  September  1918.  Income 
used  for  a teacher's  salary. 

Langley,  Stephen  S. 

Established  in  1927  by  Stephen  S.  Langley,  class 
of  1863*  of  Winchester,  Mass.,  for  a prize. 

Income  used  for  a prize. 

Lauder,  George,  Jr. 

Established  in  1916  by  George  Lauder,  of  Greenwich, 
Conn. , for  a prize  in  memory  of  his  son,  class  of 
1897.  Income  used  for  a prize. 

Leonard,  Arthur  W. , Memorial 

Established  in  1957  by  1956-57  Phillipian 
Board  for  a prize  in  memory  of  Arthur  W. 

Leonard,  instructor  in  English  1907-41. 

Income  used  for  a prize. 

Loan 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class 
of  1893*  of  Detroit,  Mich.  Income  to  be  used 
for  loans  to  students. 
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Lobell,  Lana 

$ 5,000.00 

Established  in  1954  by  Lana  Lobell,  Inc.,  of 
Hanover,  Pa.,  for  a lecture.  Income  used  for 
a lecture. 

Luce,  Hudson  H. 

1,250.00 

Established  in  1945  by  his  mother,  Mrs.  L.  Luce, 
Jr.,  of  Kansas  City,  Mo.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund,  class  of  1943. 
Lund,  Joseph  W. , Memorial 

210.00 

Established  in  1925  by  friends  of  Joseph  Wheelock 
Lund,  class  of  1886,  of  Boston,  Mass.,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 
McClelland,  Thomas  and  Martha 

292.07 

Established  in  1926  by  Rev.  John  J.  McClelland, 
class  of  1903,  of  Knowlesville,  N.  Y. , in  memory 
of  his  father  and  mother.  One-half  of  income 
credited  to  Alumni  Fund;  one-half  added  to  fund. 

McClung,  Robert  G. 

5,762.40 

Established  in  1929  from  a bequest  of  Robert 

Gardner  McClung,  class  of  1886,  of  Boston,  Mass. 
"One- tenth  of  the  income  shall  be  added  annually 
to  the  capital  of  the  fund,  and  the  remaining 
nine-tenths  of  the  income  shall  be  used  for  such 
special  purpose  or  purposes  as  the  Academy  shall 
from  time  to  time  determine."  One-tenth  of 
income  added  to  fund;  balance  used  for  general 
purposes. 

McCurdy,  Matthew  S. , Memorial 

1,252.55 

Established  in  1940  from  a bequest  of  Lydia  E. 

McCurdy  (Mrs.  Matthew  S.),  of  Andover,  for  prizes 
in  memory  of  her  husband,  instructor  1873-1921. 
Income  used  for  prizes. 
lcDonell,  Alexander  Angus,  Jr. 

21,435.06 

Established  in  1957  by  Mrs.  Alexander  A. 

McDonell,  of  New  York  City,  for  scholarships 
in  memory  of  her  son,  class  of  1935 , who  gave 
his  life  for  his  country  in  1944.  Income  used 
for  scholarships. 
cKenzie,  Isabel  C. 

25,000.00 

Established  in  1952  from  a bequest  of  Mrs.  Isabel 
C.  McKenzie,  of  Brooklyn,  N.  Y. , for  scholarships. 
Income  used  for  general  scholarship  aid. 
cLanahan,  George  X. , Memorial 

10,000.00 

Established  in  1919  by  the  mother  and  sister  of 
George  Xavier  McLanahan,  class  of  1892,  of 
Washington,  D.  C.,  for  a scholarship.  Income 
used  for  a scholarship. 
cMeekin,  Mary  Newell 

850.00 

Established  in  1944  by  James  McMeekin,  of  Andover, 
and  increased  in  1957  from  his  bequest,  in  memory 
of  his  wife.  Unrestricted.  Income  used  for  books 
for  the  library. 

icintyre  12,100.34 

Established  in  1946  and  increased  in  1947,  1951  by 
John  Livingston  MacIntyre,  class  of  1942,  Mrs. 

John  L.  MacIntyre,  and  Mr.  and  Mrs.  Mackenzie 
MacIntyre,  of  Aurora,  111.,  for  a scholarship  in 
memory  of  Mackenzie  MacIntyre's  parents.  Income 
used  for  a scholarship. 


65 


DESCRIPTION  OF  FUNDS 


Means , William  G. 

Established  in  1879  by  William  G.  Means , of 
Andover , for  prizes.  Income  used  for  prizes. 

Memorial  Boulder 

Established  in  1912  by  sundry  donors  for  the  care 
of  the  memorial  boulder  set  up  near  Rabbit's 
Pond.  Income  now  added  to  fund. 

Memorial  Gymnasium  Amortization 

Established  in  1952  by  an  anonymous  donor  for 
Memorial  Gymnasium  amortization;  later  for 
general  school  purposes.  Income  currently 
used  for  Memorial  Gymnasium  amortization. 

Memorial  Gymnasium  Maintenance 

Established  in  1949  and  increased  in  1953  by  an 
anonymous  donor  and  added  to  in  1951  by  sundry 
donors  "for  the  upkeep"  of  the  Memorial  Gymnasium. 
Income  used  for  Memorial  Gymnasium  maintenance. 

Mercer,  Aymer  T.  , Memorial 

Established  in  1927  and  increased  in  1928-31  by 
John  T.  Mercer,  of  Andover,  in  memory  of  his 
son,  class  of  1923*  "for  the  purchase  of  books 
on  athletics  or  out-of-door  subjects."  Income 
used  for  books  for  the  library. 

Merrill,  Adelaide  B. 

Established  in  1930  and  increased  by  a later  pay- 
ment in  1943  from  a bequest  of  Mrs.  Adelaide  B. 
Merrill,  of  Oakland,  Calif.  Unrestricted. 

Income  used  for  general  purposes. 

Miller,  Joseph  E. 

Established  in  1952  from  a bequest  of  Joseph  E. 
Miller,  class  of  1905*  of  Pittsburgh,  Pa. 
Unrestricted.  Income  used  for  general  purposes. 

Mills,  Robert  D. 

Established  in  1947  from  a bequest  of  Robert  D. 
Mills,  class  of  1893*  of  New  York  City.  Income 
used  for  general  scholarship  aid. 

Moore,  Franklin  A. 

Established  in  1952  and  increased  by  later  payments 
in  1953  from  a bequest  of  Franklin  A.  Moore, 
class  of  1889*  of  Detroit,  Mich.  Unrestricted. 
Income  used  for  general  purposes. 

Morrison,  James  Francis 

Established  in  1957  from  a bequest  of  James  Francis 
Morrison,  class  of  1896,  of  Brooklyn,  N.  Y. , for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Morrison,  May  T. 

Established  in  1959  by  a grant  from  the  May  T. 
Morrison  Trust  Estate,  of  San  Francisco,  Cal., 
for  a scholarship.  Income  to  be  used  for  a 
scholarship. 

Morse 

Established  in  1942  and  increased  in  1955  by  Winslow 
Ames,  class  of  1925*  of  Springfield,  Mo.,  for  a 
prize  in  honor  of  Samuel  Finley  Breese  Morse, 
class  of  1805.  Income  used  for  a prize. 

Moseley,  Henry  P. 

Established  in  1931  and  increased  in  1933  by 
Dr.  Henry  P.  Moseley,  class  of  1890,  of  Santa 
Barbara,  Calif.,  "for  the  purchase  of  books  of 
general  interest  for  use  in  the  Reading  Room. " 
Income  used  for  books  for  the  library. 
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jseley*  Henry  Perkins 

Established  in  1955  from  a trust  fund  set  up  in 
1930  by  Dr.  Henry  Perkins  Moseley;  class  of  1890* 
of  Santa  Barbara*  Calif.  Unrestricted.  Income 
used  for  general  purposes, 
idge*  William  F. * Jr.*  Memorial 
Established  in  1958  by  class  of  1940  in  memory 
of  William  F.  Mudge*  Jr.*  of  Cornwall-on- the 
Hudson*  N.  Y. * and  increased  in  1958  by  his 
father*  William  F.  Mudge*  class  of  1913*  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund, 
liter*  Smith  Lewis*  Jr. 

■ Established  in  1926  by  Smith  Lewis  Multer*  of 

South  Orange*  N.  J. * for  a scholarship  in  memory 
of  his  son*  class  of  1923*  Income  used  for  a 
scholarship, 
inroe*  John  A. 

Established  in  1945  from  a bequest  of  John  A.  Munroe* 
class  of  1871*  of  Omaha*  Nebr.  Unrestricted. 
Income  used  for  general  purposes. 

Hrphy*  Fred  T. 

Established  in  1949  and  increased  in  1954-55*  1957 * 
1959  from  a bequest  of  Dr.  Fred  T.  Murphy*  class 
of  1893*  trustee  1908-48*  of  Detroit*  Mich.  Unre- 
stricted. Income  used  for  general  purposes. 

/.rray*  Sidney  C. 

Established  in  1956  by  Oliver  Murray*  class  of  1907* 
of  Davenport*  Iowa*  in  memory  of  his  brother. 
Unrestricted.  Income  used  for  general  purposes. 
wton-Hinman 

Established  in  1950  by  Ahlers  Association 

(graduate  body  of  P.B.X.  Society)  for  scholar- 
ships in  honor  of  Frederick  E.  Ne.wton*  class  of 
1893*  instructor  1895-1939*  and  George  W.  Hinman* 
class  of  1894*  instructor  1906-39*  former  faculty 
guardians  of  P.B.X.  Society.  Income  used  for 
general  scholarship  aid. 

ILphant*  George  W. 

Established  in  1945  and  increased  in  1951-53* 

1956-58  by  George  W.  Oliphant*  class  of  1905*  of 
New  York  City*  for  the  Alumni  Fund.  Income 
credited  to  Alumni  Fund, 
fell*  Chauncey 

Established  in  1955  and  increased  in  1956-59  by 
Edward  O'Neil*  II*  class  of  1927*  of  Sewickley* 

Pa.  for  scholarships  in  memory  of  his  father* 
class  of  1899.  Income  used  for  scholarships, 
i' ley*  Dorothy  R. 

(Established  in  1945  and  increased  by  later 
payments  in  1946-1949*  1951*  1954  from  a be- 
quest of  Dorothy  R.  Owsley  (Mrs.  Louis  S.)*  of 
Wilton*  Conn.  Unrestricted.  Income  used  for 
general  purposes, 
ley*  Louis  S. 

Established  in  1944  and  increased  by  later  pay- 
™ ments  in  1945-46*  1948-49  from  a bequest  of 
Louis  S.  Owsley*  class  of  1890*  of  Wilton* 

Conn.  Unrestricted.  Income  used  for  general 
purposes. 
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Parker,  Allan  D. , Memorial 

Established  in  1930  by  the  classmates  of  Allan 
D.  Parker,  class  of  1905*  of  Lowell,  Mass., 
for  the  purchase  of  books.  Income  used  for 
books  for  the  library. 

Payne,  Oliver  H. 

Established  in  1918  from  a bequest  of  Col.  Oliver 
H.  Payne,  class  of  1859*  of  New  York  City. 
Unrestricted.  Income  used  for  general  purposes. 

Peabody,  George 

Established  in  1866  by  George  Peabody,  of  Oakland, 

Md. , "for  the  purpose  of  endowing  a Chair  of 
Mathematics  and  the  Natural  Sciences  in  the 
School."  Income  used  toward  a teacher's  salary. 

Peabody,  Robert  S.,  Foundation 

Established  in  1901  by  Robert  S.  Peabody,  class 
of  1857,  and  Mrs.  Peabody,  of  Germantown,  Pa., 
and  increased  in  1905*  1911  from  his  bequest, 

"to  establish. .. .an  Archaeological  Department" 

and  "for  the  estimated  expense  of  maintaining 

this."  Income  used  for  the  Department  of  Archaeology. 

Peaslee,  Edward  S. 

Established  in  1939  from  a bequest  of  Edward  S. 

Peaslee,  class  of  1875,  of  Cincinnati,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Peck,  A.  Wells 

Established  in  1945  and  increased  in  1952-57  by 
A.  Wells  Peck,  class  of  1909*  of  New  York  City, 
for  the  Alumni  Fund.  Income  credited  to  Alumni 
Fund. 

Penfield,  Allan  Morse 

Established  in  1913  from  a bequest  of  Allan  Morse 
Penfield,  class  of  1904*  of  Danbury,  Conn. 

Income  used  for  general  scholarship  aid. 

Pfatteicher,  Carl  F. 

Established  in  1952  and  increased  in  1957  by 

Mr.  and  Mrs.  Russell  M.  Sanders,  of  Wellesley  Hills, 
Mass.,  parents  of  Stewart  Sanders,  class  of  1952, 
and  added  to  in  1954-56,  1958  by  sundry  donors  in 
honor  of  Carl  F.  Pfatteicher,  director  of  music 
1912-47,  "for  the  promotion  of  the  appreciation  of 
music."  Income  used  for  department  of  music. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  and 
increased  in  1956  by  The  Cooley  Association  and 
P.  A.  E.  Society.  Unrestricted.  Income  used  for 
general  purposes. 

Phi  Lambda  Delta  Society 

Established  in  1950  and  increased  in  1956  by  The 
Davison  Associates,  Inc.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

P.  L.  S.  Society 

Established  in  1950  by  Phi  Lambda  Sigma  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Phillipian 

Established  in  1932  by  James  Q.  Newton,  Jr. , class 
of  1929*  of  Denver,  Colo.,  for  a prize.  Income 
used  for  a prize. 
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hillips,  Dr.  John 

Established  in  1778  by  Hon.  John  Phillips , of 
Exeter,  N.  H. , and  increased  in  1789  and  later 
from  a bequest  in  1795.  Income  used  for  general 
purposes, 
hillips,  John  C. 

Established  in  1879  by  John  C.  Phillips,  class  of 
1854,  of  Boston,  "for  the  purpose  of  endowing  a 
chair  of  instruction  in  the  Latin  Language." 

Income  used  toward  a teacher's  salary, 
lillips,  Lt.  Gov.,  charitable  donations 
Established  in  1801  by  a gift  of  Samuel  Phillips, 
Jr.,  trustee  1778-1802,  of  Andover,  of  $1,000  and 
in  1802  of  $4,000.  One- sixth  of  the  income  added 
to  principal;  five-sixths  used  for  the  purchase  of 
religious  books  and  for  the  distribution  of  Bibles 
through  the  agency  of  Bible  societies, 
lillips,  Samuel  and  John 
Established  in  1778  by  Hon.  Samuel  Phillips, 
trustee  1778-1790,  of  Andover,  and  Hon.  John 
Phillips,  trustee  1778-1794,  of  Exeter,  N.  H., 
as  a foundation  for  Phillips  Academy  in  accord- 
ance with  the  terms  of  the  constitution 
accompanying  the  deed  of  gift.  Income  used 
for  general  purposes, 
hillips,  Hon.  William 

Established  in  1795  by  Hon.  William  Phillips, 
trustee  1778-1802,  of  Boston,  and  increased  in 
1804  from  his  bequest,  for  scholarships.  Income 
used  for  general  scholarship  aid. 
lillips.  His  Hon.  William 
Established  in  1827  from  a bequest  of  William 
Phillips,  trustee  1791-1827,  of  Boston.  Unre- 
stricted. Income  used  for  general  purposes, 
lipps,  John  S. 

Established  in  1927  by  John  S.  Phipps,  class  of 
1892,  of  New  York  City.  Unrestricted.  Income 
used  for  general  purposes, 
turner,  Henry  M.,  Memorial 
Established  in  1929  by  his  sister,  Mrs.  Martha  P. 
Horr,  of  Rochester,  N.  H.  Income  credited  to 
Alumni  Fund,  class  of  1873. 

Pynter,  David  Martin,  Memorial 
Established  in  1918  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  in 
memory  of  their  son,  for  books  for  the  library. 
Income  used  for  books  for  the  library. 

P/nter,  Edward  Pitkin,  Memorial 
Established  in  1943  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  and 
others  in  memory  of  Edward  Pitkin  Poynter, 
class  of  1940,  who  gave  his  life  for  his  country 
in  1943;  $535  for  the  library,  income  used  for 
books  for  the  library;  $613.70  for  a prize,  income 
used  for  a prize. 
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Poynter,  Horace  Martin 

Established  in  1955  by  his  wife,  Elsie  P.  Poynter, 
and  his  sisters,  Juliet  J.  Poynter  and  Harriet 
R.  Poynter,  and  increased  in  1956-59  by  Mrs.  Poynter 
for  a scholarship  in  memory  of  Horace  Martin  Poynter, 
class  of  1896,  instructor  in  Latin  1902-45.  Income 
partially  subject  to  an  annuity;  balance  now  added 
to  fund. 

Prentiss,  John  W. , Memorial 

Established  in  1939  with  the  residue  from  gifts  for 
a memorial  to  John  W.  Prentiss,  class  of  1894* 
trustee  1938,  of  New  York  City.  Income  used  for 
books  for  the  library. 

Putney 

Established  in  1957  by  R.  Emerson  Putney,  class  of 

1928,  of  Rydal,  Pa.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Reed,  Lansing  P.,  Memorial 

Established  in  1937  by  sundry  donors  in  memory  of 
Lansing  P.  Reed,  class  of  1900,  trustee  1937*  of 
New  York  City,  for  teachers'  pensions.  Income 
used  for  teachers'  pensions. 

Reed,  William  Thompson,  Memorial 

Established  in  1930  by  his  mother  and  father  and 
members  of  his  family  and  increased  in  1957  by 
his  mother,  Mrs.  Edward  Bliss  Reed,  for  a scholar- 
ship in  memory  of  William  Thompson  Reed,  class  of 

1929,  of  New  Haven,  Conn.  Income  used  for  a 
scholarship . 

Retirement  Plan  for  Employees 

Established  in  1954  and  increased  in  1955-58  by 
the  Trustees. 

Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers 

Established  in  1954  and  increased  in  1955-58  by 
the  Trustees,  faculty,  and  administrative 
officers . 

Retirement  Plan  - 1958  Supplementary  Pension  Plan 
Established  in  1958  by  the  Trustees. 

Retirement  Plan  - 1958  Supplementary  Pension  Plan  Normal  Cost 
Established  in  1958  by  the  Trustees. 

Richards  Memorial 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of 
Andover,  for  scholarships  in  memory  of  her  sons, 

Charles  Thomas  Richards,  assistant  in  the 
treasurer's  office,  and  Edward  Stanley  Richards, 
class  of  1875.  Income  used  for  general  scholar- 
ship aid. 

Ripley,  Alfred  L. 

Established  in  1944  from  a bequest  of  Alfred  L. 

Ripley,  class  of  1873*  trustee  1902-1943,  of 
Andover.  Unrestricted,  but  subject  to  an  annuity. 

Income  used  for  an  annuity  and  for  general  purposes. 

Ripley,  Alfred  L. 

Established  in  1955  from  a bequest  of  Alfred  L. 

Ripley,  class  of  1873*  of  Andover.  Unrestricted. 

Income  used  for  general  purposes. 

Ripley,  Alfred  Lawrence,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  to  endow  an  instructor- 
ship.  Income  used  for  a teacher.' s salary. 
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DESCRIPTION  OF  FUNDS 


iley,  George 

Established  in  1908  from  a bequest  of  George  Ripley, 
of  Andover,  "for  the  perpetual  care  of  the  lot  in 
the  cemetery"  and  for  scholarships.  Income,  less 
any  cemetery  expense,  used  for  general  scholar- 
ship aid. 

>ley,  Mary  E. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of 
Andover,  and  increased  in  1929  from  her  bequest. 
Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes. 
ierts,  George  F. 

Established  in  1948  from  a bequest  of  Mary  A. 

Roberts,  of  Andover,  "for  the  education  of  young 
men  of  limited  means  whose  home  is  in  Andover." 
Income  used  for  scnolarships  for  students  resid- 
ing in  Andover, 
inson,  G.  Louise  and  Nelson 
Established  in  1955  and  increased  by  a later 
payment  in  1957  from  a bequest  of  Mrs.  G. 

Louise  Robinson  de  Dombrowski;  and  in  memory 
of  her  uncle.  Nelson  Robinson;  for  scholar- 
ships. Income  used  for  scholarships. 

)inson,  Henry  S. 

Established  in  1910  by  Henry  S.  Robinson,  of 
Andover,  for  prizes.  Income  used  for  prizes, 
nester 

Established  in  1950  by  transfer  of  accumulated 
contributions  from  Rochester,  N.  Y. , alumni. 

One-half  of  income  credited  to  Alumni  Fund; 
one-half  added  to  fund. 

)>a,  DeWitt 

Established  in  1925  from  a bequest  of  DeWitt  Roosa, 
class  of  1871*  of  Kingston,  N.  Y.  Unrestricted. 
Income  used  for  general  purposes. 
p\n,  Edward  F. 

Established  in  1948  and  increased  by  a later  pay- 
ment in  1949  from  a bequest  of  Edward  F.  Ryman, 
class  of  1899,  of  Wilkes-Barre,  Pa.  Unrestricted. 
Income  used  for  general  purposes. 
ii;ent,  George  B. 

Established  in  1954  from  a bequest  of  George  B. 
Sargent,  class  of  1890,  of  Lawrence,  Mass.,  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund, 
iterlee,  Hugh 

stablished  in  1955  and  increased  in  1957  by  Hugh 
Satterlee,  class  of  1898,  of  New  York  City,  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund, 
iwer,  James  C.,  Musical  Foundation 
stablished  in  1926  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  in  honor  of  James  C.  Sawyer, 
class  of  1890,  treasurer  1901-1939,  for  one 
"musical  entertainment  or  programme  to  be  given 
at  George  Washington  Hall  each  academy  year."  In- 
come used  for  a musical  entertainment, 
h'jppe,  Richard  Jewett,  Memorial 
• stablished  in  1946  by  Mrs.  Richard  J.  Schweppe, 
of  Los  Angeles,  Calif.,  for  a prize  in  memory  of 
her  husband,  class  of  1896.  Income  used  for  a 
prize. 
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Schweppe,  Richard  Jewett,  Memorial 

Established  in  1951  and  increased  in  1952-53,  1957-58 
by  Mrs.  Richard  J.  Schweppe,  of  Los  Angeles, 

Calif. , for  a scholarship  in  memory  of  her  husband, 
class  of  1896.  Income  to  be  used  for  a scholarship 
and  to  increase  the  Schweppe  prize. 

Scott,  S.  Spencer 

Established  in  1957  by  S.  Spencer  Scott,  of  New 
York  City,  father  of  S.  Spencer  Scott,  Jr.,  class 
of  1942,  for  some  school  purpose  not  yet  determined. 
Income  now  accumulating. 

Segal 

Established  in  1953  and  increased  in  1954-55,  1957-58 
by  Michael  E.  Segal,  class  of  1953,  Mitchell  M. 
Segal,  and  Robert  B.  Segal,  class  of  1948,  of 
Lawrence,  Mass.  Unrestricted.  Income  used  for 
general  purposes. 

Serviss,  Schuyler  Bussing,  Memorial 

Established  in  1938  by  Mrs.  Charlotte  B.  Serviss, 
of  Schenectady,  N.  Y. , for  a scholarship  in  memory 
of  her  son,  class  of  1898.  Income  used  for  a 
scholarship. 

Shackford,  Moses  Austin  Cartland,  Memorial 

Class  of  1891  scholarship  established  in  1946  by 
Professor  Martha  Hale  Shackford,  of  Wellesley, 

Mass.,  for  a scholarship  in  memory  of  her 
brother,  class  of  1891.  Income  used  for  a 
scholarship. 

Shaw,  David  and  Lucy  Hayward 

Established  in  1939  from  a bequest  of  Lucy  Hayward 
Shaw  (Mrs.  David),  of  Andover,  for  scholarships, 
"preferably  for  the  assistance  of  those  Andover 
pupils  who,  in  the  judgment  of  the  Trustees,  are 
deemed  most  worthy."  Income  used  for  scholar- 
ships for  Andover  pupils. 

Shepard,  Ray  A. 

Established  in  1949-50,  1953  by  friends  of  Ray  A. 
Shepard,  former  athletic  director,  for  a scholar- 
ship. Income  used  for  a scholarship. 

Sheridan,  Harold  J. , Jr.,  Memorial 

Established  in  1956  from  a bequest  of  Mrs.  Fannie  J. 
Sheridan,  of  New  Haven,  Conn.,  for  a prize  in 
memory  of  her  grandson,  class  of  1943.  Income 
used  for  a prize. 

Smith,  Lloyd  W. 

Established  in  1928  and  increased  in  1931  by  Lloyd 
W.  Smith,  class  of  1892,  of  Madison,  N.  J. , and 
in  1957  from  his  bequest,  to  endow  a "Revolving 
Loan  Fund."  Income  used  for  loans. 

Smith,  Sumner 

Established  in  1943  by  Sumner  Smith,  class  of  1908, 
of  Lincoln,  Mass.,  for  scholarships  and  a prize. 
Income  used  for  general  scholarship  aid  and  a 
prize . 

Smith,  Winthrop  H. 

Established  in  1943  and  increased  in  1944*  1950-54* 
1957*  1959  by  Winthrop  H.  Smith,  class  of  1912,  of 
New  York  City,  for  the  Alumni  Fund.  Income  credited 
to  Alumni  Fund. 
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yth,  Emma  Lane 

Established  in  1890  by  Gov.  Frederick  Smyth  of 
New  Hampshire,  class  of  1839*  for  scholarships 
in  memory  of  his  wife.  Income  used  for  general 
scholarship  aid. 
encer,  Oliver  Edmund 

Established  in  1959  by  Oliver  R.  Grace,  class  of 
1926,  of  New  York  City,  in  memory  of  his 
son-in-law,  class  of  1951*  for  scientific  and 
other  periodicals  for  the  library.  Income  used 
for  periodicals  for  the  library, 
sarns,  Alfred  E. 

Established  in  1951  from  a bequest  of  Alfred  E. 
Stearns,  class  of  1890,  headmaster  1903-1933* 
of  Andover.  Unrestricted,  but  subject  to  an 
annuity.  Income  used  for  an  annuity. 

^arns,  Alfred  Ernest,  Foundation 
Established  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship . 

Income  used  for  a teacher's  salary, 
sarns,  Alfred  E. , Headmastership 
Established  in  1928  by  a gift  of  $100  from  the 
Society  of  Inquiry  "as  a nucleus  for  an  Alfred 
E.  Stearns  Headmastership  Foundation."  Income 
now  added  to  fund. 

jams,  Alfred  E.,  Lectureship  Foundation 
Established  in  1926  by  Thomas  Cochran,  class  of 
1890,  of  ' New  York  City,  "for  one. ...  lecture  to 
be  delivered  at  George  Washington  Hall  each 
academy  year."  Income  used  for  a lecture, 
tarns,  Alfred  E. , Memorial 

Established  in  1928  by  a gift  of  $150  from  the 
Society  of  Inquiry  "to  be  placed  on  interest 
and  held  in  trust  by  the  officials  of  Phillips 
Academy  for  150  years.  This  unrestricted  fund 
is  for  some  worthy  purpose  at  Phillips  Academy 
on  the  occasion  of  its  300th  anniversary." 

Income  now  added  to  fund, 
tvens 

Established  in  1951  by  an  anonymous  donor. 

Unrestricted.  Income  used  for  general  purposes, 
tvens.  Abbot 

Established  in  1945  and  increased  in  1946  by 
Abbot  Stevens,  class  of  1907*  trustee  1935-58 
and  treasurer  1949-58,  of  North  Andover,  Mass., 
for  scholarships.  Income  used  for  general 
scholarship  aid. 
it/ens.  Abbot 

Established  in  1959  by  Mrs.  Abbot  Stevens  of 
North  Andover,  Mass.,  for  a prize  in  memory 
of  Abbot  Stevens,  class  of  1907.  Income  to 
be  used  for  a prize. 

’tvens,  Horace  Nathaniel 

Established  in  1952  from  a bequest  of  Horace  N. 
Stevens,  class  of  1891,  of  Plainfield,  N.  J. 
Unrestricted.  Income  used  for  general  purposes. 
SWenson,  Robert 

Established  in  1903  by  Robert  Stevenson,  Jr. , class 
of  1896,  of  Chicago,  111.,  for  a prize  in  memory 
of  his  father.  Income  used  for  a prize. 
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Stewart,  John  W. 

Established  in  1941  and  increased  in  1953  by  John 
W.  Stewart,  class  of  1916,  of  Santa  Barbara, 

Calif.,  and  added  to  by  the  Trustees.  Income 
now  added  to  fund. 

Stilwell,  Herbert  E. , Memorial 

Established  in  1945  and  increased  in  1954  by  Mr. 
and  Mrs.  Charles  J.  Stilwell,  of  Cleveland,  Ohio, 
for  a scholarship  in  memory  of  their  son,  class 
of  1941,  who  was  lost  in  the  English  Channel  on 
a mission  during  the  war.  Income  used  for  a 
scholarship. 

Stimson,  Henry  L. 

Established  in  1944  and  increased  in  1950  by  Henry 
L.  Stimson,  class  of  1883,  trustee  1905-1946, 
of  Huntington,  N.  Y.  Unrestricted. • Income  used 
for  general  purposes. 

Stimson,  Mabel  Wellington 

Established  in  1956  and  increased  in  1959  from  a 
bequest  of  Henry  L.  Stimson,  class  of  1883,  of 
Huntington,  N.  Y. , in  memory  of  his  wife. 
Unrestricted.  Income  used  for  general  purposes. 

Stone,  Valeria  G. 

Established  in  1882  by  Mrs.  Valeria  G.  Stone, 
of  Malden,  Mass.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Students ' Educational 

Established  in  1854  by  a gift  of  $100  from  the 
class  of  1854  and  increased  by  sundry  donors 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Suisman  Foundation 

Established  in  1949  and  increased  in  1950,  1953, 
1955-56  by  The  Suisman  Foundation,  Inc.,  Edward 
A.  Suisman,  of  Hartford,  Conn.,  John  R.  Suisman, 
class  of  1955,  Michael  Suisman,  class  of  1947* 
and  Richard  Suisman,  class  of  1950,  for  a 
scholarship.  Income  used  for  a scholarship. 

Sullivan,  Roger  C. 

Established  in  1921  by  Boetius  H.  Sullivan,  class 
of  1905,  of  Chicago,  111.,  in  memory  of  his 
father.  Unrestricted.  Income  currently  used 
for  prizes  and  benefits. 

Taylor,  Caroline  Parker 

Established  in  1880  by  Mrs.  Alpheus  Hardy  of 
Boston,  Mass.,  for  scholarships  in  memory  of 
the  wife  of  Dr.  Samuel  H.  Taylor.  Income  used 
for  general  scholarship  aid. 

Taylor,  Frederick  Holkins 

Established  in  1908  by  a member  of  the  class  of 
1868  in  memory  of  Frederick  Holkins  Taylor,  of 
that  class.  Income  used  for  a prize. 

Taylor,  James  and  Per sis 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of 
St.  Johnsbury,  Vt.,  sister  of  Dr.  Samuel  H.  Taylor, 
for  scholarships  in  memory  of  her  father  and  mother. 
Income  used  for  general  scholarship  aid. 

Taylor,  James  C. 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of 
St.  Johnsbury,  Vt.,  in  memory  of  her  brother,  class 
of  1840.  Income  used  for  general  scholarship  aid. 


$ 1,470|5 

19,720  .7 

205,859  7 

818,164  .2 

26,400  >0 
7,762  4 

15.000  0 

50.000  0' 
1,000  0; 

213 1 
1,000.  ol 

1,000.  J 
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ylor,  John  L. , Centennial 
Established  In  1876  by  a gift  of  $100  from 
Professor  John  L.  Taylor,  to  accumulate  for 
100  years.  Income  now  added  to  fund, 
ylor,  Jonathan 

Established  in  1878  by  Edward  Taylor,  treasurer 
1868-89,  for  scholarships  in  memory  of  his 
father,  "the  preference  given  to  some  worthy 
Andover  boy. " Income  used  for  scholarships  for 
students  residing  in  Andover, 
ylor,  Samuel  Harvey,  Foundation 

Established  In  1927  by  alumni  and  sundry  donors  to 
endow  an  instructorship.  Income  used  for  a 
teacher's  salary, 
ylor,  Samuel  H. , Memorial 

Established  in  1877  by  friends  of  Dr.  Samuel  H. 
Taylor,  principal  1838-71 * "for  indigent  students 
or  in  any  way  the  Trustees  may  deem  best."  Income 
used  for  general  purposes. 

? Teachers  Fund 

Established  in  1935-54  by  alumni  and  friends  to 
endow  a pension  fund  for  the  teachers.  Income 
used  for  teachers'  pensions. 
r.iyer,  William  W. 

Established  in  1926  from  a bequest  of  William  W. 
Thayer,  class  of  1902,  of  Concord,  N.  H. , "to  be 
used  in  such  manner  as  the  principal  of  said 
Academy  may  consider  appropriate."  Income  used 
for  Headmaster's  Emergency  Fund. 

Impson,  Augustus  Porter,  3rd 
Established  in  1955  by  Frances  Thompson  Heely 
(Mrs.  Allan  V.),  of  Lawrenceville,  N.  J. , for  a 
prize  in  memory  of  her  brother,  class  of  1928, 
of  Andover.  Income  used  for  a prize. 

Impson,  Augustus  Porter,  Memorial 
Established  in  1942  by  Mrs.  Augustus  P.  Thompson, 
of  Andover,  for  a scholarship  in  memory  of  her 
husband,  class  of  1892.  Income  used  for  a 
scholarship, 
bcnton,  James  C. 

Established  in  1950  from  a bequest  of  James  C. 
Thornton,  class  of  1904*  of  Greenwich,  Conn. 
Unrestricted.  Income  used  for  general  purposes, 
’icen 


Established  in  1956  by  an  anonymous  donor.  Unre- 
stricted. Income  used  for  general  purposes, 
'r.'-is,  Stuart 

Established  1946  from  a bequest  of  Stuart  Travis, 
of  Andover.  Unrestricted.  Income  used  for 
general  purposes, 
niersity  Club  Membership 

Established  in  1921  by  sundry  donors  "to  pay  the 
initiation  fee  and  dues  of  any. .. Principal  of 
Andover."  Income  used  to  pay  the  initiation 
fee  and  dues  of  the  headmaster  at  the  University 
Club,  New  York  City, 
aley,  Thomas  G. 

stablished  in  1891  from  a bequest  of  Rev.  Thomas 
G.  Valpey,  class  of  1854*  of  Concord,  N.  H. , for 
prizes.  Income  used  for  prizes. 
anDuzer,  Henry  S. 

stablished  in  1928  from  a bequest  of  Henry  S. 


Van  Duzer.  class  of  1871 
prizes.  Income  used  for 


, of  New  York  City,  for 
r prizes. 


$ 3*588.41 

1,000.00 

182,737.44 

3*700.00 

415*848.45 

2,000.00 

774.31 

5*000.00 

1,000.00 

82,119.96 

500.00 

2,000.00 

869.14 

13*741.38 
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Wadsworth,  William  S. 

Established  in  1952  and  increased  in  1955  by 
William  S.  Wadsworth.,  class  of  1887*  of 
Philadelphia,  Pa.,  for  prizes.  Income  used 
for  prizes. 

Walker,  Frank  Butler 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C. 

B.  Walker,  of  Concord,  N.  H. , for  scholarships 
in  memory  of  her  son,  class  of  1889.  Income  used 
for  general  scholarship  aid. 

Wallace,  Cornelius  R. 

Established  in  1945  from  a bequest  of  Cornelius  R. 
Wallace,  class  of  1870,  of  West  Palm  Beach,  Fla. 
Unrestricted.  Income  used  for  general  purposes. 

Warren,  Albert 

Established  in  1939  from  a bequest  of  Albert 

Warren,  class  of  1863*  of  St.  Paul,  Minn.  Unre- 
stricted. Income  used  for  general  purposes. 

Warren,  Frank  Dale 

Established  in  1925  by  Frank  Dale  Warren,  Jr., 
class  of  1915,  of  Plainfield,  N.  J. , for  a prize 
in  memory  of  his  father,  class  of  1879.  Income 
used  for  a prize. 

Watt,  Frederick  Ellsworth 

Established  in  1953  by  J.  Lester  Parsons,  grand- 
father of  William  C.  Ridgway,  3d,  class  of  1953* 
of  Short  Hills,  N.  J. , for  prizes  in  memory  of 
Frederick  Ellsworth  Watt,  instructor  1932-1951,  and 
for  Headmaster’s  Emergency  Fund.  Income  used  for 
prizes  and  for  Headmaster’s  Emergency  Fund. 

Watzek,  John  W.  and  Helen  H. , Memorial 

Established  in  1958-59  by  John  W.  Watzek,  Jr.,  class 
of  1910,  of  Chicago,  111.,  in  memory  of  his  father 
and  mother,  for  teachers'  salaries.  Income  used  for 
teachers'  salaries. 

Webster,  Dean  Kingman,  Jr. 

Established  in  1956  by  Dean  Kingman  Webster,  Jr., 
class  of  1915*  of  Andover,  for  prizes.  Income 
used  for  prizes. 

Webster,  Dean  Kingman,  Jr. 

Established  in  1957  by  Dean  Kingman  Webster,  Jr. , 
class  of  1915*  of  Andover.  Unrestricted. 

Income  currently  used  for  teachers'  salaries. 

Weir,  William  N. 

Established  in  1927  from  a bequest  of  Rev.  William 
N.  Weir,  class  of  1895*  of  Sayre,  Pa;,  for  a 
prize.  Income  used  for  a prize. 

Wexler-Selig 

Established  in  1944  and  increased  in  1945-47  by 
M.  M.  Selig  and  Samuel  H.  Wexler,  of  Leominster, 
Mass.,  for  some  school  purpose  not  yet  determined. 
Income  now  added  to  fund. 

Whiting,  Amasa  J. 

Established  in  1927  and  increased  by  a later  pay- 
ment in  1955  from  a bequest  of  Mrs.  May  C.  W. 

Speare,  of  Brookline,  Mass.,  for  scholarships  in 
memory  of  her  father.  Income  used  for  general 
scholarship  aid. 

Whitney,  Wheelock 

Established  in  1958  from  a bequest  of  Wheelock 
Whitney,  class  of  1913,  of  St.  Cloud,  Minn. 
Unrestricted.  Income  used  for  general  purposes. 


DESCRIPTION  OF  FUNDS 


kwire,  Charles  C. 

Established  in  1957  from  a bequest  of  Charles  C. 

Wickwire,  class  of  1898,  of  Cortland,  N.  Y.  , 
for  repairs  and  maintenance  of  Academy  buildings. 

Income  used  in  accordance  with  terms  of  bequest, 
gin,  Gerard  Sumner 

Established  in  1882  from  a bequest  of  Lady 
Elizabeth  Sumner-Buckley-Matthew  Fleming  for 
scholarships  in  memory  of  her  son,  class  of  1875. 

Income  used  for  general  scholarship  aid. 

;hrop,  Robert  C. 

Established  in  1905  from  a bequest  of  Robert  C. 

Winthrop,  class  of  1850,  of  Boston,  "for  the 
encouragement  of  the  study  of  Greek  and  Latin 
authors."  Income  used  for  the  classical 
department  and  for  prizes. 

Bradford  R. 

Istablished  in  1915  from  a bequest  of  Bradford  R. 

Wood,  class  of  i860,  of  Albany,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 

Harry  P.  2,861.78 

stablished  in  1941  from  a bequest  of  Harry  P.  Wood, 
class  of  1896,  of  Gloversville,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 

ig,  Joseph  C.,  Trust  115,574.01 

stablished  in  1957  from  a bequest  of  Joseph  C.  Young, 
class  of  1866,  of  Newark,  N.  J. , for  teachers' 
salaries  or  for  scholarships.  Income  used  for 
teachers'  salaries. 


$ 25,000.00 


1,000.00 


5,000.00 


1,000.00 
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ro  the  President  and  Trustees  of  Phillips  Academy: 

There  are  submitted  herewith  the  financial  statements  of  Phillips  Academy 
For -the  fiscal  year  1959-60,  including  the  balance  sheet  as  at  June  30,  i960  and 
;he  statements  of  expenses  and  of  income  and  deficit  for  the  year  then  ended. 

Operations  for  the  year  resulted  in  a deficit  of  $78,616,  compared  with 
|8l,48l  in  the  previous  year.  The  accumulated  deficit  was  thereby  increased  from 

(409,285  to  #487,901. 

Income  from  general  investments,  $970,024,  was  4.99$  of  the  book  value  of 
ihese  investments  and  3.51$  of  the  value  at  market  quotations.  It  was  applied  to 
'unds  sharing  therein  at  the  rate  of  5*677$;  the  comparable  rate  in  the  preceding 
rear  was  5.643$.  General  investments,  at  market  quotations,  were  divided  as 
’ollows:  bonds  and  notes,  28.14$  for  32.28$  of  total  income;  preferred  stocks, 

1.41$  for  4.76$  of  total  income;  common  stocks,  62.82%  for  56.34$  of  total  income; 
lortgages,  3.57$  for  3.32$  of  total  income;  real  estate,  2.06$  for  3.30$  of  total 

* ncome . 

The  total  amount  received  during  the  year  from  gifts  and  bequests  was 
2,343,434.  A list  of  gifts  and  bequests  received  during  the  year  will  be  found 
n pages  3 and  4 . 

The  Andover  Program 

; 

Under  the  leadership  of  General  Chairman,  Donald  H.  McLean,  Jr.,  '28, 
ational  Alumni  Chairman,  Robert  L.  Ireland,  III,  '38,  and  Parent  Chairman, 
jhomas  M.  Evans,  volunteer  committees  of  alumni  and  parents  raised  $5,650,000  in 
ash  contributions  and  pledges  for  The  Andover  Program. 

This  broad  program  for  construction,  both  for  new  buildings  and  the 
^modeling  of  old  ones,  has  a goal  of  $6,060,000. 

Several  of  these  projects  have  been  completed,  namely,  two  new 
Drmitories:  Abbot  Stevens  House  (1958)  and  Alfred  E.  Stearns  House  (1958);  and 

ie  James  S.  Copley  wing  of  the  Oliver  Wendell  Holmes  Library  (i960). 

Construction  of  the  James  S.  Copley  wing  of  the  Oliver  Wendell  Holmes 
.brary  was  started  on  November  4,  1959.  The  structure  was  completed  the  follow - 
lg  spring  and  dedicated  on  June  4,  i960. 

Work  on  the  construction  of  a third  new  dormitory,  the  Henry  L.  Stimson 
)use,  was  begun  on  July  27,  1959  in  the  Rabbit  Pond  area.  The  building  was 

• mpleted  for  occupancy  in  September,  i960. 

The  six  tennis  courts  at  Bancroft  Hall  have  been  converted  to  an  all- 
father  surface;  the  clay  courts  south  of  the  Sumner  Smith  hockey  rink  have  been 
^topped  to  provide  a quick-drying  playing  surface,  and  subdivided  to  obtain  an 
:tra  court  in  the  upper  battery,  thus  increasing  the  number  of  courts  in  this 
■ea  from  nine  to  ten.  This  project  was  completed  in  the  spring,  of  i960. 

Preparation  for  the  installation  of  a new  50*000  pounds  per  hour  oil- 
red  Bigelow  steam  boiler  in  the  central  power  plant  was  begun  on  June  14,  i960. 

■is  boiler  will  increase  the  steam  generating  capacity  of  the  central  plant  to 
ret  the  added  heating  requirements  of  new  and  future  campus  buildings. 

School  Plant  and  Other  Items 

In  addition  to  The  Andover  Program  projects  undertaken .during  the  year, 
te  following  significant  improvements  were  made  to  the  school  plant: 

Major  repairs  were  made  to  the  roofs  and  gutters  on  the  following 
tenty-four  campus  buildings:  Alumni  House,  Andover  Cottage,  Benner  House, 

Sane  hard  House,  Burtt  House,  Eastman  House,  French  House,  Gould  House,  Greene 
Bjusej  Hardy  House,  Hayward  House,  #1  Highland  Wayside,  McCurdy  House,  Moorehead 
Kuse,  Newman  House,  Newton-Hinman  House,  Park  House,  Phelps  House,  Samaritan 
Base,  #14  School  Street,  Smith  House,  Stowe  House,  Thompson  House,  Willis  House. 
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The  exteriors  of  the  following  seven  Academy  buildings  were  painted: 
Burtt  House,  Park  House,  Pearson  Hall,  power  house,  Samuel  Phillips  Hall,  Willis 
House,  Woods  House. 

Students’  rooms  in  the  following  dormitories  were  papered  and  painted: 
Bartlet  Hall,  Clement  House,  Johnson  Hall,  Park  House,  Rockwell  House,  Taylor  Ha!., 

Building  interiors  were  remodeled  during  the  year  as  follows: 

Thompson  House  was  redecorated  throughout  and  remodeled  to  provide 
a modest -sized  faculty  apartment  on  the  east  side  of  the  main  house. 

The  first  and  second  floors  of  Farrar  House  were  redecorated;  the 
kitchens  and  baths  were  remodeled  and  modernized. 

The  first  and  second  floors  of  Fay  House  were  redecorated,  and  the 
kitchen  was  remodeled  and  modernized. 

The  second  floor  of  Alumni  House  was  remodeled  to  provide  a faculty 
apartment;  a complete  new  heating  system  for  the  building  was  installed. 

On  the  first  floor  of  Graves  Hall,  a storage  room  was  remodeled  to 
provide  a music  classroom. 

New  permanent  sideboards  were  provided  for  the  Sumner  Smith  hockey  rin 

Changes  in  the  Academy's  real  estate  holdings  during  the  year  were  as 

follows : 

The  house  at  #43  Salem  Street,  with  approximately  .2  acre  of  land, 
was  purchased  from  Thomas  L.  Stirling  on  July  30,  1959. 

The  Thompson  House,  Hidden  Field,  with  approximately  .5  acre  of  land, 
was  purchased  from  David  M.  and  Donald  G.  Thompson  on  December  10,  1959. 

Approximately  2.9  acres  of  land  on  Watson  Avenue,  off  Highland  Road, 
were  purchased  from  Bertha  H.  Donovan,  Ruth  Watson,  and  Joseph  W.  Watson 
on  November  17,  1959. 

On  July  7,  1959,  there  was  an  exchange  of  land  on  Woodland  Road, 
between  the  Town  of  Andover  and  the  school,  to  straighten  a section  of 
that  road,  consisting  of  .1  acre  and  .15  acre  respectively. 

The  Ledges,  Durham,  New  Hampshire,  with  approximately  19.62  acres  of 
land,  which  was  given  to  the  school  in  June,  1957  by  Charles  B.  G. 

Murphy,  '23,  was  sold  to  George  F.  and  Isabelle  D.  Sawyer  on  November  16,  j 
1959. 

A parcel  of  land,  2.8  acres  on  Salem  Street  in  the  vicinity  of 
Jenkins  Corner,  was  sold  to  John  H.  Long,  Jr.,  and  Doris  M.  Long  on 
January  28,  i960. 

Approximately  .3  acre  of  a lot  of  land  on  Morton  Street  was  sold  to 
Donald  V.  Porter  by  deed  dated  May  31,  i960. 

A parcel  of  land  on  Highland  Road,  containing  1.77  acres,  was  sold 
to  Leon  J.  Roversi,  Jr.,  and  Dabney  P.  Rovers!  on  April  26,  i960. 

The  facilities  of  the  Academy  were  used  during  the  summer  of  1959  by  t3< 
following  educational  groups:  the  eighteenth  annual  Phillips  Academy  summer 

session,  under  the  direction  of  Stephen  S.  Sorota,  with  249  students  in  attendar?; 
the  thirteenth  annual  session  of  the  Organ  Institute,  with  an  average  attendance 
15;  the  Junior  Red  Cross  Leadership  Training  Center,  with  166  in  attendance. 


Henry  W.  Schereschewsky , Comptro]?*1 

Andover,  Massachusetts 
October  1,  i960 
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GIFTS  AND  BEQUESTS 


irestricted  funds: 

Oliver  Hart  Bronson;  bequest  of  Oliver  Hart  Bronson,  '88 
Franklin  A.  Moore;  additional  payment  on  bequest  of  Franklin  A. 
Moore,  *89 

Fred  T.  Murphy;  additional  payments  on  bequest  of  Fred  T. 
Murphy,  '93 

Mabel  Wellington  Stimson;  additional  payments  on  bequest  of 
Henry  L.  Stimson,  ’83 

Mary  funds: 

Asahel  Henry  Grant;  additional  gift  of  Mrs.  Asahel  Henry  Grant 
John  W.  and  Helen  H.  Watzek  Memorial;  additional  gift  of 
John  W.  Watzek,  Jr.,  *10 

Michael  and  Marilyn  Winer;  gift  of  Michael  D.  Winer,  '4-7,  and 
Mrs.  Winer 


1,000.00 

271.54 

25,165.48 

54.00 

1,000.00 

10,000.00 

350.00 


[brary  funds: 

Archibald  Freeman;  gifts  of  sundry  donors 
Lulie  Anderson  Fuess;  gifts  of  sundry  donors 

Ms  for  increase  of  Alumni  Fund  annual  gift: 

George  E.  Leonard;  bequest  of  George  E.  Leonard,  ’99 

George  W.  Oliphant;  additional  gift  of  George  W.  Oliphant,  ’05 


330.00 

231.13 


1,000.00 

251.84 


Dtier  restricted  funds: 

George  Grenville  Benedict;  additional  gift  of  Joseph  Kaplan  2,000.00 
Class  of  1917  50th  Reunion;  gifts  of  sundry  donors  625.00 
Curtis;  additional  gift  of  children  of  John  Duf field  Curtis 

and  Anna  Breslyn  Curtis  200.00 
The  Greenhouse  Fund;  gifts  of  Bromwell  Ault,  '18,  and  Mrs.  Ault  11,001.12 
James  C.  Sawyer  Musical  Foundation;  gift  of  George  F.  Sawyer,  ’19  500.00 


Siolarship  funds: 

Anonymous;  additional  gift  of  an  anonymous  donor 
Horace  D.  Beilis;  bequest  of  Horace  D.  Beilis 
Harvey  Dann;  gift  of  Harvey  Dann 

Hamilton;  additional  gift  of  John  D.  M.  Hamilton,  '13 
Joseph  Kaplan;  additional  gift  of  Joseph  Kaplan 
G.  Louise  and  Nelson  Robinson;  gifts  of  sundry  donors 
Henry  Mann  Silver;  bequest  of  Henry  Mann  Silver,  ’68 
William  Madison  Wood;  gift  of  Cornelius  A.  Wood,  Jr.,  '37 

P.ze  funds: 

Hayden;  additional  gift  of  Mrs.  Howard  P.  Hayden 
Russell  and  Sumner  Burritt  Stiles;  gifts  of  Mrs.  Russell  Stiles 
and  sundry  donors 

Fi.ancial  aid  funds: 

Lloyd  W.  Smith;  additional  payment  on  bequest  of  Lloyd  W.  Smith, 
fruity  funds: 

Roger  Conant  Wilde,  Jr.;  gift  of  Roger  Conant  Wilde,  '17,  and 
Mrs.  Wilde 

ft  Andover  Program;  gifts  of  sundry  donors 
Sits  to  income: 

Alumni  Fund  annual  gift.;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 
Addison  Gallery;  gifts  of  sundry  donors 
Headmaster's  Emergency  Fund;  gifts  of  sundry  donors 
Library;  gifts  of  sundry  donors 
Prizes;  gifts  of  sundry  donors 
Scholarships;  gifts  of  sundry  donors 
Vliscellaneous;  gifts  of  sundry  donors 


1,500.00 

108,080.05 

300.00 

155.00 

2,000.00 

87.35 

4,206.46 

1,302.00 


100.00 

1,247.94 


'92  64,183.98 


2,233.10 

1,887,251.15 


150,070.56 

50.00 

5,250.00 

2,148.18 

165.88 

780.47 

54,115.00 

4,226.82 

$2,343,434.05 
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GIFTS  AND  BEQUESTS 

The  gifts  and  bequests  of  the  year  may  be  classified  as 
follows : 

I - Additions  to  the  productive  endowment  of  the 
Academy 

II  - Gifts  to  The  Andover  Program 
III  - Gifts  to  income 
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yYBRAND,  ROSS  BROS.  MONTGOMERY 


Accountants  and  Auditors 


NEW  YORK 

PHILADELPHIA 

CHICAGO 

BOSTON 

BALTIMORE 

WASHINGTON 

PITTSBURGH 


DETROIT 


CLEVELAND 

CINCINNATI 

ROCKFORD 

ST.  LOUIS 

LOUISVILLE 

HARTFORD 

PORTLAND 


BIRMINGHAM 

DALLAS 

HOUSTON 

TULSA 

SAN  FRANCISCO 
LOS  ANGELES 
SEATTLE 


Coopers  el  Lybrand 


IN  AREAS  OF  THE  WORLD 


OUTSIDE  THE  UNITED  STATES 


To  the  Trustees  of  Phillips  Academy: 

We  have  examined  the  balance  sheet  of  Phillips 
Academy  as  at  June  30,  I960,  and  the  statements  of  expenses 
and  of  income  and  deficit  for  the  year  then  ended.  We 
audited  all  changes  in  investments  during  the  year  and 
examined  or  confirmed  with  depositaries  all  investment 
securities  recorded  as  owned  by  the  Academy  at  June  30, 
i960.  Our  examination  was  made  in  accordance  with  generally 
accepted  auditing  standards,  and  accordingly  included  such 
tests  of  the  accounting  records  and  such  other  auditing 
procedures  as  we  considered  necessary  in  the  circumstances. 


present  fairly  the  financial  position  of  Phillips  Academy 
at  June  30,  i960,  and  the  results  of  its  operations  for  the 
year  then  ended,  on  a basis  consistent  with  that  of  the 
preceding  year. 


In  our  opinion,  the  aforementioned  statements 


Boston,  Massachusetts 
October  10,  i960 
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BALANCE  SHEETS 

As  at  June  30,  i960  and  1959 
ASSETS 


Endowment  assets : 

General  Investments  (Schedule  A)*: 

Bonds  less  amortization  of  premiums 

Stocks 

Mortgages 

Heal  estate 

Special  investments  (Schedule  A) : 
Securities  and  cash  of  Robert  S. 

Peabody  Foundation 

Securities,  cash  and  accrued  interest 
of  unexpended  balance  of  Andover 
Program  receipts 

Houses  and  lands  of  Oliver  H.  Payne  Fund 
Other : 

Securities 

Mortgages 


Cash 


June  30.  I960  June  30.  1<q 


$ 8,438,572.61  $ 8,297,0304 
9,440,171.12  9,048,5243 

987,249.59 

569.730.82 


19.1.43.5 . 724 . 44 


721,854.84 


707,781 .4 

388,915  9 

18.642.2S1  ,n 


668,696  4 


798,721.73 

289,174.04 

1,805,262.57 

439.377.68 

4.054.390.86 

196,696.83 


295,496  4 

1,805,107  7 
MQ  • 377  8 
.3.209,6781 
245,720  4 


Accounts  receivable  for  securities  sold 


23,642.65  20,824  1 


Unamortized  advances  for  plant  improvements 
(Schedule  D) 

Due  from  current  funds 

Total  endowment  assets 


120,450.00  172,360'1 

127.166.28  

23,958, 070 .76  22 , 290 , 834  9 


Current  fund  assets  : 

Cash : 

General 

Robert  S.  Peabody  Foundation 
Special  deposits 
Receivables : 

Accrued  interest 
Students’  accounts 
Other  accounts 

Inventories  of  supplies  at  cost 
(Schedule  E) 

Prepaid  insurance 

Deferred  charges  (Schedule  F) 

Total  current  fund  assets 


26,628.96 

4,880.68 

81,455.13 

7,869.59 

52,833.28 

66,474.35 

11,285.25 

37.256.71 

288,683.95 


$24,246,754.71 


34,573  4 
27,087  8 
4,720  5 

66,847  3 
5,622 8 
42,437  8 

71,869  H 
6,263  2 
35.4333 

294,854 3 

$22,585,6882 


*Aggregate  at  market  quotations, 
including  mortgages  and  real 

estate  at  book  amounts  $27,644,964*90  $26,776,2074 

Land,  buildings  and  equipment  of  the  educational  and  service  plant 
owned  by  the  Academy  are  not  reflected  in  the  balance  sheets 
except  houses  and  lands  of  the  Oliver  H.  Payne  Fund  included  in 
special  investments  and  unamortized  balances  of  expenditures  for 
plant  improvements. 
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BALANCE  SHEETS 


As  at  June  30,  i960  and  1959 
LIABILITIES 


owment  funds  (Schedule  G) : 

For  educational  and  general  purposes: 
Unrestricted 
Restricted 

For  scholarships,  prizes  and  financial  aid 

Subject  to  annuities 

Robert  S.  Peabody  Foundation 

Pension 

Unexpended  balance  of  Andover  Program 
receipts 

Accumulated  net  gain  from  sales  of 
general  investment  securities 

Total  endowment  funds 

rent  funds  and  liabilities  less  deficit: 

Accounts  payable 

Accrued  salaries  and  wages 

Other  accrued  expenses 

Deferred  income  (summer  session) 

Deposits  : 

Students  currently  enrolled 
Prospective  students 
Other 

[ncome  accumulated  for  special  purposes 
(Schedule  H) 

Inexpended  balances  of  gifts  to  income 
(Schedule  I) 

Tnexpended  income  of  endowment  funds 
(Schedule  J) 

)ue  to  endowment  funds 

Total  current  funds  and  liabilities 
Less  accumulated  deficit 

Current  funds  and  liabilities  less 
deficit 

Is 


June  30 . I960  June  30.  1Q5Q 


$ 7,188,002.28 
9,099,030.45 

2,262,554.53 

436,512.77 

721,854.84 

555,864.26 

798,721.73 

2.895.529.90 

23,958,070.76 


145,168.46 

71,155.41 

12,585.68 

29,980.53 

37,161.30 

4,880.68 

36,938.99 

85,836.71 

173,171.14 

52,540.12 

127.166.28 

776,585.30 

487.901.35 

288.683.95 

$24,246,754.71 


# 7,161,239.95 
9,073,400.94 
2,077,814.99 
433,396.78 

668,696.64 

415,038.96 


2.461.246.03 

22,290,834.29 


132,623.96 

76,229.02 

11,956.47 

28,519.00 

39,648.22 

4,720.05 

37,984.14 

81,456.29 

240,484.47 

50,517.98 


704,139.60 
409.284.97 

294.854.63 

$22,585,688.92 
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STATEMENTS  OF  EXPENSES 
For  the  Years  Ended  June  30,  i960  and  1959 


Instruction 

Teaching  fellowship  program 
Library- 

Department  of  Religion 

Robert  S.  Peabody  Foundation 

Department  of  Music 

Addison  Gallery: 

Operating  account 

Purchase  fund 

Summer  session 

Scholarships  and  financial  aid 

Prizes 

The  Commons 

Infirmary  (net) 

Extra  services  to  students 

Extra  curricular  activities 

Athletics 

Care  of  grounds 

Laundry 

Academy  buildings* 

Heating  and  lighting  plant* 
Administration 
Secretary's  office 
Major  plant  improvements 
General* 


Schedule  K 
Page 

Year  Ended  Year  Ende< 

June  30.  I960  June  30.  IQi 

35 

» 625,577.38 

ft  579,902... 

35 

14,550.79 

17,517.4 

36 

32,893.08 

28,207.') 

36 

4,690.68 

4,731. ; 

37 

37,958.43 

36,993.- 

37 

7,973.96 

8,993.. 

38 

30,636.93 

35,134.) 

38 

14,395.00 

19,203.) 

38 

101,177.88 

96,454.5 

39 

247,695.73 

243,717.i] 

39 

8,258.18 

7,8864 

39 

296,899.83 

287,798.) 

40 

70,950.93 

67,982.. < 

40 

14,640.50 

16,376. 

40 

15,205.33 

19,4314 

41 

72,969.40 

71,801  .y 

42 

73,977.28 

62,515.4 

42 

10,497.75 

9,951.3 

43 

313,064.90 

315,296. 

44 

130,905.47 

133,2804 

45 

227,568.25 

210,420.5 

46 

115,207.77 

115,8404 

47 

111,566.75 

118,747 • H 

48 

242.805.35 

2^1.5284 

#2,822,067 .55 

#2,739,7154 

# Reclassified  for  comparison  1959-1960. 

* Excluding  charges  to  Robert  S.  Peabody  Foundation, 

Addison  Gallery,  and  summer  session. 


8 


STATEMENTS  OF  INCOME  AND  DEFICIT 
For  the  Years  Ended  June  30,  i960  and  1959 
INCOME* 


Year  Ended 


Year  Ended 


udent  fees 

dowment  income : 

Investment  income,  excluding 
Payne  Fund  rentals 

Plus  amounts  withdrawn  from  prior  year 
balances  of  unexpended  income  of 
restricted  funds 

Less  : 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 

Income  of  restricted  funds 
reserved  for  future  use 

Endowment  income  availed  of 

rts  to  income: 

Current  Alumni  Fund  gifts 

Other  current  gifts  not  availed  of 


Gifts  reserved  for  future  use 
Alumni  Fund  withdrawn  from  prior  year 
Other  gifts  withdrawn  from  prior  year 
Current  year  gifts  availed  of 

Gifts  to  income  availed  of 

>ter  income 

Total  income  availed  of 
Less  total  expenses 

Deficiency  of  income  added  to  deficit 

3eLcit  at  beginning  of  year 
)e._cit  at  end  of  year 


$1,417,640.71 

$1,369,875.00 

1,082,084.58 

993,783.15 

11,131.99 

17,816.72 

(53,957.04) 

(40,173.85) 

(19.475.73) 

1,019,783.80 

(14.851.26) 

956,574.76 

150,070.56 

2.199.21 

167,470.61 

66.175.00 

152,269.77 

(152,269.77) 

167,470.61 

52,112.49 

64.537.14 

233,645.61 
(233,645.61) 
162,853.92 
47,034.30 
. 75.034.03 

284,120.24 

284,922.25 

21,906.42 

46,862.72 

2,743,451.17 

2.822.067.55 

2,658,234.73 

2.739,715.31 

78,616.38 

81,480.58 

409,284.97 

327,804.39 

1 487,901.35 

$ 409,284.97 

(pages  49  and  50) 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  i960 


Market  Quotation 

Book  Amount 

Amount 

% Of 
Total 

General  investments 
(Schedule  B): 

Bonds  and  notes : 
Railroad 
Public  utility 
Industrial 
Public  funds 

1 813,565.24 

3,352,382.07 
2,342,281.87 
1,930,343.43 

$ 746,015.00 

2.908.365.00 

2.304.640.00 
1,820,373.24 

2.70 

10.52 

8.34 

6.58 

Total  bonds  and  notes 

8,438,572.61 

7,779,393.24 

28.14 

Stocks : 

Preferred 

1,042,241.19 

943,448.25 

3.41 

Common : 

Bank 
Railroad 
Public  utility 
Insurance 
Industrial 

657,023.98 

61,811.31 

1,338,240.58 

128,972.54 

6,211,881.52 

1,141,522.57 

135,162.00 

3,305,497.53 

401,907.00 

12,381,053.90 

4.13 

.49 

11.96 

1.45 

44.79 

Total  common  stocks 

8,397,929.93 

17,365,143.00 

62.82 

Total  stocks 

9,440,171.12 

18,308,591.25 

66.23 

Mortgages 

987,249.59 

987,249.59 

3.57 

Real  estate 

569,730.82 

569,730.82 

2.06 

Total  general 
investments 

119,435,724.14 

$27,644,964.90 

100.00 

Special  investments 
(Schedule  C): 

Securities  and  cash  of 
Robert  S.  Peabody 
Foundation 

721,854.84 

$ 1,088,928.52 

Securities  and  cash  of 
The  Andover  Program 

798,721.73 

1 801,706.73 

Houses  and  lands  of 
Oliver  H.  Payne  Fund 
Other : 

Securities 

Mortgages 

289,174.04 

1,805,262.57 

439,377.68 

1 1,673,419.30 

Total  special 
investments 

$ 4,054,390.86 

Income  from  funds  administered  by  outside  trustees 


Less  investment  advisory  service  expense 
Income  from  investments 


Income 


1 32,5980 

120,701.3 

94.997.3 

64.795.3 

313,093.0 


46,155.? 


55,026.1 

8,009.) 

107,726.1 

8,068.) 

367,676,5 

546,507.) 


592,662. 


32,211.3 


32,057.3 


970,024  9 


39,002  8; 


12,911  8 


80,769  ) 
800  0 


133,483  6. 

1,103,507  5' 

8,181 3 

1,111,689  8 
29,605  ° 

|1,082,084  8 


*After  amortization  of  premiums. 
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Schedule  B 


GENERAL  INVESTMENTS 
As  at  June  30,  i960 


Market 


Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

Railroad 

$ 

150,000 

Atlantic  Coast  Line 

Railroad  Co.,  gen.  4^-s, 

"A”  1964  & 

155,476.16  $ 

150,000.00 

# 5,351.83* 

200,000 

Baltimore  & Ohio  Railroad 

Co.,  1st  3 7/8s,  "A" 

1970 

192,000.00 

168,500.00 

7,750.00 

100,000 

Chicago  & Western  Indiana 

Railroad  Co.,  1st  & 

coll.  4-3/8s,  "A"  1982 

101,150.18 

95,000.00 

4,322.33* 

150,000 

Northern  Pacific  Railway 

Co.,  prior  lien  4s,  1997 

164,992.41 

126,555.00 

5,589.25* 

100,000 

Pennsylvania  Railroad  Co., 

cons.  mtg.  4is,  i960 

100,000.00 

99,940.00 

3,884.74* 

114,000 

Western  Pacific  Railroad 

Co.,  inc . deb.  reg . 5s, 

1984 

99.946.49 

106.020.00 

5.700.00 

814,000 

813,565.24 

746,015.00 

32,598.15* 

Public  Utility 

75,000 

Alabama  Power  Co . , 

1st  3-Js,  1972 

76,800.04 

65,625.00 

2,468.48* 

100,000 

Alabama  Power  Co . , 

1st  3|s,  1985 

102,028.22 

82,000.00 

3,418.60* 

200,000 

American  Telephone  & 

Telegraph  Co.,  deb. 

3 3/8 s,  1973 

197,902.82 

179,000.00 

6,750.00 

200,000 

American  Telephone  & 

Telegraph  Co.,  deb. 

3 7/8s , 1990 

204,864.86 

179,240.00 

7,587.84* 

200,000 

Appalachian  Electric  Power 

Co.,  1st  4 5/8s,  1987 

202,174.92 

193,000.00 

9,168.44* 

100,000 

Columbus  & Southern  Ohio 

Electric  Co.,  1st  3js, 

1981 

100,000.00 

81,000.00 

3,250.00 

100,000 

Commonwealth  Edison  Co., 

1st  33,  "L"  1977 

102,651.78 

82,500.00 

2,840.09* 

100,000 

Delaware  Power  & Light  Co . , 

1st  & coll.  3 l/8s , 1984 

99,500.00 

79,500.00 

3,125.00 

200,000 

Florida  Power  & Light  Co., 

1st  3 5/8s,  1986 

201,716.70 

173,000.00 

7,183.34* 

100,000 

Georgia  Power  Co.,  1st 

3 3/8 s , 1985 

100,000.00 

80,000.00 

3,375.00 

100,000 

Idaho  Power  Co.,  1st  3uS, 

1981 

101,062.50 

83,000.00 

3,200.00* 

200,000 

New  York  Telephone  Co.x 

ref.  3 3/8s,  1996 

197,000.00 

162,000.00 

6,750.00 

100,000 

Ohio  Power  Co.,  1st 

3 3/8s , 1981 

101,967.60 

84,500.00 

3,282.41* 

200,000 

Ohio  Power  Co.,  1st  4-J-s, 

1986 

201,488.72 

192,000.00 

8,443.47* 

150,000 

Pacific  Gas  & Electric  Co., 

1st  & ref . 3 3/8s , "y" 

1987 

153,619.50 

120,750.00 

4,930.50* 

* After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 

As  at  June  30,  i960 

Market 

Par  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

Public  Utility 

200,000 

Potomac  Electric  Power 

1 

Co.,  deb.  4 5/8s,  1982  | 

204,539.00 

$ 192,000.00 

$ 9,039.7c 

100,000 

Public  Service  Co.  of 

Colorado,  1st  3-Js,  1981 

101,367.69 

83,000.00 

3,185.6: 

300,000 

Public  Service  Electric  & 

Gas  Co.,  1st  4 3/8s, 

1986 

'303,319.35 

285,000.00 

12,998.9: 

100,000 

Southern  California  Edison 

Co.,  Ltd.,  1st  & ref. 
3s,  1965 

101,375.60 

92,500.00 

2,733.6( 

200,000 

Southern  New  England 

Telephone  Co.,  deb.  3ia, 
1989 

201,758.00 

159,000.00 

6,439.2( 

100,000 

Union  Electric  Co.  of 

' 

Missouri,  1st  3 3/4s, 
1986 

100,000.00 

88,000.00 

3,750.0r 

88,000 

United  Gas  Corp.,  1st  & 

coll.  3 5/8s,  1971 

89,150.59 

82,940.00 

3,085.4:/. 

107,000 

Washington  Water  Power 
Co.,  1st  3-Js,  1982 

108. 094. 18 

88.810.00 

3.695.8; 

3,320,000 

3,352,382.07 

2,908,365.00 

120,701.4 

Industrial 

300,000 

Aluminum  Co.  of  Canada, 

Ltd.,  s.f.  deb.  4^s, 
1980 

305,170.90 

295,500.00 

13,238.1 

100,000 

Commercial1  Investment 

Trust  Financial  Corp., 
deb.  3 5/8 s,  1970 

98,575.00 

91,120.00 

3,625.0 

250,000 

Dresser  Industries,  Inc., 

conv.  deb.  4 l/8s,  1977 

238,728.59 

221,250.00 

5,887.9 

250,000 

Family  Finance  Corp., 

14,270.8 

senior  notes,  5s,  1979 

250,000.00 

247,150.00 

150,000 

General  Motors  Acceptance 

5,250.0 

Corp., deb.,  3is,  1972 

150,000.00 

133,500.00 

200 

The  New  Haven  Lawn  Club 

Association,  deb.,  1967 

100.00 

100,000 

Phillips  Petroleum  Co., 

conv.  deb.  4-Js,  1987 

105,147.73 

106,370.00 

4,056.3 

250,000 

J.  N.  Rawleigh  Co., 

senior  note,  6 3/4s, 

1965 

250,000.00 

253,375.00 

3,281.2 

250,000 

Royal  Trust  Co., 

Guaranteed  Investment, 
cert,  of  dep.,  5 5/8s, 
1969 

250,009.65 

255,150.00 

10,247.2 

200,000 

Sears  Roebuck  Acceptance 

Corp.,  deb.  5s,  1982 

200,000.00 

208,000.00 

10, 000. c 

250,000 

James  Talcott,  Inc., 

11,703.1 

senior  notes,  5-^s,  1971 

244,550.00 

248,300.00 

250,000 

Traders  Finance  Corp.,  Ltd. 

y 

coll,  trust  notes. 

5 3/8s,  "V"  1977 

250.000.00 

244.925.00 

13.437J 

2,350,200 

2,342,281.87 

2,304,640.00 

94,997.4 

* After  amortization  of  premiums. 
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hedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  i960 

Market 


ar  Value 

Bonds  and  Notes 

Book  Amount 

Quotation 

Income 

75,000 

Public  Funds 

International  Bank  for 
Reconstruction  & 
Development  bonds,  3s, 

$ 62,250.00 

519,000 

1976 

U.  S.  Treasury  bills. 

$ 75,000.00 

& 2,250.00 

550,000 

I960 

U.  S.  Treasury  bonds. 

515,026.99 

515,026.99 

4,360.85 

402,000 

2|s,  1961 

U.  S.  Treasury  bonds. 

551,785.25 

543,125.00 

12,489.82* 

381,500 

2^s , June  1969/64 
U.  S.  Treasury  bonds. 

406,557.13 

353,760.00 

8,910.73* 

3is,  1983/78 
Income  from  notes 
matured 

381,974.06 

346,211.25 

12,372.41* 

24.412.14 

,927,500 

1,930,343.43 

1,820,373.24 

64,795.95* 

1,411,700 

Total  bonds  and  notes 

8,438,572.61 

7,779,393.24 

313,093.01 

i; 


* After  amortization  of  premiums. 


Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  i960 


Shares 

400 

400 

500 

700 

647 

1,500 

500 

1,000 

4,000 

1,110 

1,000 

810 

25 


2,448 

1,800 

2,400 

3,316 

6,297 

1,750 

1,150 


5,006 


Market 

Preferred  Stocks 

Book  Amount 

Quotation 

Income 

Baltimore  Gas  and  Electric 

Co.,  cum.  mB"  $ 

Consolidated  Edison  Co.  of 

42,798.80 

$ 37,500.00 

$ 1,800.00 

New  York,  Inc.,  $5  cum. 
Consumers  Power  Co.,  $4*50 

43,200.00 

39,948.00 

2,000.00 

cum. 

54,825.00 

45,250.00 

2,250.00 

Consumers  Power  Co.,  $4.52 

cum. 

73,675.00 

65,800.00 

3,164.00 

E . I . du  Pont  de  Nemours  8c 

Co . , $4.50  cum. 

General  Motors  Corp.,  $5.00 

68,353.16 

65,185.25 

2,911.52 

cum. 

138,656.22 

157,125.00 

7,500.00 

International  Harvester  Co., 

7$  cum. 

84,000.00 

71,250.00 

3,500.00 

Long  Island  Lighting  Co., 
4.35$  cum.  "En 
Pacific  Gas  & Electric  Co., 

104,454.00 

86,000.00 

4,350.00 

5$  cum.  1st 

102,861.08 

98,480.00 

5,000.00 

Public  Service  Co.  of 

Indiana,  Inc.,  $3.50  cum. 

98,667.83 

77,700.00 

3,885.0C 

Union  Electric  Co.  of 
Missouri,  $4  cum. 

United  States  Steel  Corp., 

101,591.05 

82,500.00 

4,000.00 

7%  cum. 

126,659.05 

114,210.00 

5,670.0C 

H.  K.  Webster  Co.,  5$  cum. 

2.500.00 

2.500.00 

125. 0C 

Total  preferred  stocks 

1,042,241.19 

943,448.25 

46,155.52 

Common  Stocks 

Bank 

Chase  Manhattan  Bank 

71,084.19 

143,501.76 

6,845.4C 

Chemical  Bank  N.Y.  Trust  Co. 

106,767.40 

99,216.00 

5,220.0C 

First  National  Bank  of  Boston 
First  National  City  Bank  of 

84,045.08 

165,000.00 

8,120.6C 

New  York 

148,451.80 

257,387.92 

10,938.0C 

Hanover  Bank,  New  York 

166,965.94 

291,991.89 

12,714.0C 

Merrimack  Valley  National  Bank 
Morgan  Guaranty  Trust  Co. 

29,072.00 

70,000.00 

2,800.00 

of  New  York 

50,637.57 

114,425.00 

5,720.00 

Income  from  stocks  sold 

2 . 668.00; 

657,023.98 

1,141,522.57 

55,026.00 

Railroad 

Union  Pacific  Railroad  Co. 

61,811.31 

135,162.00 

8,009.6C 

shedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  i960 


Market 


iares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

Public  Utility 

5,702 

American  Electric  Power  Co.  $ 

95,317.49 

ft  326,439.50 

ft  10,083.84 

3,680 

American  Telephone  & 

Telegraph  Co . 

190,788.00 

328,440.00 

12,097.81 

5,414 

Central  & South  West  Corp. 

124,054.63 

245,335.50 

5,961.87 

>,245 

Commonwealth  Edison  Co. 

53,896.46 

144,510.65 

4,438.00 

5,000 

Idaho  Power  Co . 

136,523.69 

327,000.00 

10,200.00 

1,428 

Middle  South  Utilities,  Inc. 

87,244.66 

339,983.00 

10,999-45 

5,802 

Pacific  Gas  & Electric  Co. 

132,472.44 

244,278.50 

9,885.20 

5,622 

Philadelphia  Electric  Co. 

83,500.79 

181,100.00 

8,113.28 

$,000 

Southern  California  Edison  Co. 

126,100.69 

182,610.00 

7,800.00 

5,030 

Southern  Co . 

135,164.60 

292,455.00 

8,140.50 

5,320 

United  Gas  Corp. 

72,266.28 

162,898.40 

7,955.63 

>,479 

Virginia  Electric  & Power  Co. 

100.910.85 

530.446.98 

12.050.86 

1,338,240.58 

3,305,497.53 

107,726.44 

Insurance 

,750 

Continental  Casualty  Co. 

26,198.97 

271,875.00 

5,062.50 

,016 

Insurance  Co.  of  North 

America 

. 102,773.57 

130.032.00 

3.006.00 

128,972.54 

401,907.00 

8,068.50 

Industrial 

,000 

Aluminium,  Ltd. 

66,173.71 

123,480.00 

3,387.82 

,500 

American  Brake  Shoe  Co. 

99,668.82 

102,800.00 

6,000.00 

,000 

American  Can  Co. 

127,231.36 

115,860.00 

6,000.00 

,700 

American  Home  Products  Corp. 

261,448.83 

313,650.00 

6,450.00 

,864 

Armco  Steel  Corp. 

95,887.59 

183,296.00 

8,457.00 

,000 

Bethlehem  Steel  Corp. 

45,020.54 

90,500.00 

7,478.40 

,105 

Caterpillar  Tractor  Co. 

216,307.96 

258,308.85 

9,052.50 

40 

Christiana  Securities  Co. 

206,464.00 

576,000.00 

21,000.00 

<,720 

Continental  Oil  Co. 

90,765.14 

320,880.00 

11,424.00 

: 500 

Corning  Glass  Works 

61,921.68 

261,750.00 

2,812.50 

- 647 

Dow  Chemical  Co. 

162,850.33 

235,900.64 

3,349.70 

/ 120 

Eastman  Kodak  Co. 

217,832.60 

518,090.00 

7,574.00 

r 606 

General  Electric  Co. 

147,113.15 

701,653.50 

15,164.50 

:ooo 

General  Foods  Corp. 

313,742.26 

387,000.00 

3,400.00 

£525 

General  Motors  Corp. 

90,259.22 

375,100.00 

17,030.00 

1<707 

Gulf  Oil  Corp. 

103,432.05 

366,851.09 

13,549.50 

^000 

Hooker  Chemical  Corp. 

129,604.88 

134,480.00 

4,000.00 

£431 

Houghton  Mifflin  Co. 

267,425.00 

279,565.00 

17,011.50 

4878 

Inland  Steel  Co. 

89,018.63 

214,632.00 

7,564.80 

528 

International  Business 

■ 1 

Machines  Corp. 

129,383.25 

275,616.00 

1,345.00 

2618 

International  Paper  Co. 

57,263.91 

261,800.00 

7,759.20 

4407 

Kimberly-Clark  Corp. 

76,899.04 

341,542.50 

7,776.00 

9735 

Kroger  Co. 

69,177.09 

333,423.75 

10,221.77 

2500 

Minneapolis  Honeywell 

Regulator  Co. 

221,663.97 

410,000.00 

5,125.00 

7500 

Minnesota  Mining  & 

Manufacturing  Co . 

269,536.39 

586,875.00 

3,525.00 

3076 

National  Lead  Co. 

98,999.46 

276,840.00 

9,981.25 

6300 

J.  C.  Penney  Co. 

126,337.04 

280,350.00 

8,745.00 

1 ?60 

Penobscot  Iron  Ore  Co. 

2,520.00 

5 515 

Phillips  Petroleum  Co. 

128,636.68 

250,742.80 

9,800.52 
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Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June  30,  i960 


Market 


Shares 

Common  Stocks 

Book  Amount 

Quotation 

Income 

Industrial 

2,409 

Pittsburgh  Plate  Glass  Co. 

$ 70,598.92 

$ 150,562.50 

ft  5,248.1Ct 

5,550 

Procter  & Gamble  Co. 

291,200.34 

643,800.00 

11,120.0C 

6,000 

R.  J.  Reynolds  Tobacco  Co. 

345,607.93 

422,220.00 

10,450.0(1 

7,080 

5,500 

Sears,  Roebuck  and  Co. 
Smith,  Kline  & French 

147,423.55 

388,479.60 

9,943.0C 

Laboratories 

265,668.65 

299,750.00 

5,875 .0( 

10,013 

Standard  Oil  Co . ( Calif ornia ) 

1 376,374.75 

413,036.25 

20,026 ,0( 

15,405 

Standard  Oil  Co. (New  Jersey) 

1 302,245.96 

623,902.50 

33 , 793 . 6< 

6,141 

Texaco,  Inc. 

259,974.01 

448,293.00 

13,378.9' 

3,116 

Union  Carbide  Corp. 

182,722.83 

414,022.92 

11,217.6' 

Income  from  stocks  sold 

9.119.5 

6,211,881.52 

12,381,053.90 

367,676.6 

Total  common  stocks 

8,397,929.93 

17,365,143.00 

546,507.2! 

Total  stocks 

9,440,171.12 

18,308,591.25 

592,662.7 

Par  Value 

Mortgages 

$ 

240,236 

Babcock  & Valentine,  Inc., 

5i$  1st  mortgages  due 

2/26/79 

240,235.56 

240,235.56 

11,740.7!| 

310,353 

Miscellaneous  Federal 

161,288 

Housing  Authority  5 3/4$ 
mortgages,  final  maturity 
5/1/90 

293,285.46 

293,285.46 

1,041.  Cl 

Miscellaneous  Veterans 

Administration  4i$ 
mortgages,  final  maturity 
2/1/81 

157,274.88 

157,274.88 

6,556.i 1 

282,882 

Miscellaneous  Veterans 

26,000 

Administration  4 
mortgages,  final  maturity 
6/1/86 

270,453.69 

270,453.69 

11, 643. < 

Other 

26,000.00 

26,000.00 

889/ 

Income  from  mortgages  paid 
Total  mortgages 

340.:  | 

$1 

,020,759 

987,249.59 

987,249.59 

32,211.1 1 

Real  Estate 

284,829 

1000  South  Fourth  St . , 

284,901 

Harrison,  New  Jersey 

284,829.14 

284,829.14 

16,909. 

707  Forest  Avenue,  Dallas, 

Texas 

284.001.68 

284.901.68 

IB. 148.  . 

$ 

569,730 

Total  real  estate 

569,730.82 

569,730.82 

32,057. 

Total  general 

investments 

119,435,724.14 

$27,644,964.90 

CVJ 

0 

0 

t — 
OA 
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chedule  C 


SPECIAL  INVESTMENTS 
As  at  June  30,  i960 

Securities  and  Cash  of 
Robert  S.  Peabody  Foundation 


ar  Value 

25,000 

25,000 

25,000 

50,000 

24,000 


25,000 

25,000 

50,000 


25,000 


25,000 

20,000 

95,000 

$14,000 


Shares 

300 

100 

330 

500 

100 

367 


, 660 

330 


700 

268 

450 

200 

200 


Market 

Bonds  Book  Amount  Quotation  Income 

Alabama  Power  Co.,  1st  3is,  1972  $ 25,167.79  $ 21,875.00  & 860.42* 


American  Telephone  & Telegraph 
Co.,  deb.  4 3/8 s,  1985 
Boston  Edison  Co.,  1st  4 5/8s, 
1987 

Commercial  Credit  Co.,  3 5/8s, 
1976 

Commercial  Investment  Trust 
Financial  Corp.,  deb. 

4 3/4a,  1970 

Consolidated  Edison  Co.  of 
New  York,  Inc.,  1st  & ref. 

3 5/8s,  ”Lm  1986 

General  Motors  Acceptance  Corp., 
deb.  3is,  1972 
International  Bank  for 

Reconstruction  & Development 
bonds,  3s,  1976 

Public  Service  Co.  of  Colorado, 
1st  4 5/8 s,  1989 
Southern  Bell  Telephone  & 

Telegraph  Co.,  deb.  5s,  1986 
U.  S.  Treasury  note,  MB" , 5s,1964 
U.  S.  Treasury  bonds,  3is, 

1983/78 


Stocks 

American  Can  Co. 

American  Home  Products  Corp. 
American  Telephone  & Telegraph  Co . 
Armco  Steel  Corp. 

Eastman  Kodak  Co. 

First  National  City  Bank  of 
New  York 

General  Electric  Co. 

General  Foods  Corp . 

General  Motors  Corp. 

Hanover  Bank,  New  York 
Pacific  Gas  & Electric  Co., 

5$  cum.  1st  "A" 

J.  C.  Penney  Co. 

Philadelphia  Electric  Co. 

Phillips  Petroleum  Co. 

Pittsburgh  Plate  Glass  Co. 

Procter  & Gamble  Co. 

R.  J.  Reynolds  Tobacco  Co. 

Scott  Paper  Co. 


24,625.00 

24,312.50 

1,093.75 

25,347.66 

24,750.00 

1,143.33* 

51,022.63 

44,000.00 

1,746.87* 

23,940.00 

24,240.00 

421.17 

25,298.09 

21,312.50 

894.71* 

24,937.50 

22,250.00 

875.00 

49,687.50 

41,500.00 

1,500.00 

24,875.00 

24,625.00 

1,156.25 

25,519.82 

20,144.98 

25,812.50 

20,762.00 

1,229.94* 

504.22* 

95.160.12 

86.212.50 

3.079.17* 

415,716.09 

381,652.00 

14,504.83* 

12,608.10 

11,586.00 

600.00 

14,953.90 

18,450.00 

430.00 

13,552.54 

29,452.50 

1,089.00 

14,538.45 

32,000.00 

1,500.00 

10,674.73 

12,575.00 

17,488.97 

28,486.54 

1,085.25 

10,511.80 

92,250.00 

2,300.00 

15,667.28 

19,350.00 

202.50 

6,662.20 

6,600.00 

75.00 

8,803.73 

15,348.47 

608.00 

24,037.50 

22,833.00 

1,125.00 

12,379.06 

29,370.00 

924.OO 

10,298.91 

16,500.00 

739.20 

12,247.07 

30,184.00 

1,190.00 

12,178.50 

16,750.00 

584.10 

15,066.59 

52,200.00 

1,080.00 

12,090.00 

14,074.00 

220.00 

16,170.65 

17,200.00 

302.50 

* After  amortization  of  premiums. 
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Schedule  C (continued) 


SPECIAL  INVESTMENTS 


As  at  June  30, 

i960 

Securities  and 
Robert  S.  Peabody 

Cash  of 
Foundation 

Shares 

Stocks 

Book  Amount 

Market 

Quotation 

Income 

550 

1,568 

624 

700 

400 

Southern  Co. 

Standard  Oil  Co. (New  Jersey) 
Texaco,  Inc. 

Union  Carbide  Corp. 

United  Gas  Corp. 

Income  from  stocks  sold 

$ 16,319.41 
18,801.36 
4,831.01 
14,277.98 
10,900.00 

$ 26,675.00 

63.504.00 

45.552.00 

93.009.00 

12.248.00 

$ 742.5' 

3.528.0 

1.668.0 
2,520.0 

600.0 

1.384.4 

305,059.74 

706,197.51 

24,497.4 

Cash 

1,079.01 

1,079.01 

$721,854.84 

$1,088,928.52 

$39,002.2 

Securities 

Andover 

and  Cash  of 
Program 

Par  Value 

Bonds 

$496,000 

U.  S.  Treasury  bills,  i960 
Income  from  notes  matured 

$488,060.06 

* $488,060.06 

$ 2,676 .£ 

4.409.E 

$496,000 

488,060.06 

488,060.06 

7,086.6 

Shares 

Stocks 

800 

1,000 

3,500 

2,800 

Owens-Cornlng  Fiberglas  Co. 
Royal  Blue  Ventures,  Inc. 

J.  P.  Stevens  & Co.,  Inc. 
Weyerhaeuser  Timber  Co. 

72,300.00 

113,960.00 

100.436.00 

86,800.00 

108,045.00 

94.836.00 

200.  ( 
3,000.( 
2,6254 

286,696.00 

289,681.00 

5,825.< 

Cash  and 

accrued  interest 

23,965.67 

23,965.67 

1798,721.73 

$801,706.73 

$12,911.' 

Houses  and  Lands  of 


Oliver  H.  Pavne 

Fund  (Dart) 

Book  Amou 

Abbot 

$ 6,000.00 

Greene 

$ 13,000. 

America 

10,000.00 

Greenough 

10,000. ' 

Burtt 

9,000.00 

Jackson 

11,000. ' 

Carter 

6,000.00 

Junior  house 

13,000.  1 

Churchill 

7,000.00 

Lowell 

8,0004 

Cole 

19,000.00 

Moody 

18,000. ' 

Comstock 

7,000.00 

Palmer 

13,000. 1 

Coy 

9,000.00 

Quincy 

12,000.1 

Eastman 

174.04 

Samaritan 

4,000. » 

Erving 

10,000.00 

Smith 

4,0004 

Farm  house  and  barn 

6,000.00 

Stowe 

12,000. 1 

Fay 

4,000.00 

Stuart 

7,000. > 

French 

4,000.00 

Jewett  Tucker 

9,0004 

Frost 

4,000.00 

Weld 

12,000.) 

Garage  (l6-stali) 

4,000.00 

Wendell 

3,000.) 

Goodhue 

22,000.00 

Williston 

4,0004 

Gould 

6 , 000 . 00 

Woods 

3 . 000, 1 

$289,174-! 
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uhedule  C (continued) 

SPECIAL  INVESTMENTS 


As  at  June 
Other 

30,  i960 

Market 

Shares 

Stocks 

The  Andover  Fund  (part) 

Book  Amount 

Quotation 

Income 

34,000 

J.  P.  Stevens  & Co . , Inc. 

Memorial  Gymnasium 
Amortization  Fund 

11,135,542.35 

$1,049,580.00 

$51,000.00 

5,000 

J.  P.  Stevens  & Co . , Inc. 

Memorial  Gymnasium 
Maintenance  Fund  (part) 

168,750.00 

154,350.00 

7,500.00 

6,000 

J.  P.  Stevens  & Co . , Inc. 
Stevens  Fund 

175,375.00 

185,220.00 

9,000.00 

5,000 

J.  P.  Stevens  & Co.,  Inc. 
Timken  Fund  (part) 

221,250.00 

154,350.00 

7,500.00 

2,000 

The  Timken  Roller  Bearing  Co. 
Hamilton  Fund  (part) 

80,250.00 

111,740.00 

5,200.00 

260 

25 

Sun  Oil  Co. 

Dean  Kingman  Webster,  Jr., 
Prize  Fund 

H.  K.  Webster  Co.,  5$  cum. 

16,689.73 

11,780.60 

252.50 

25 

preferred 

Dean  Kingman  Webster,  Jr., 
Salarv  Fund 

H.  K.  Webster  Co.,  5$  cum. 

2,500.00 

2,500.00 

125.00 

6 

preferred 

Henrv  Horner  Fund  (part) 
Federal-Huber -Co . , 7$  cum. 

2,500.00 

2,500.00 

125.00 

610 

preferred 

Knann  Brothers  Fund  (part) 
Securities  Associates 

552.00 
853.49 

510.00 

42.00 

Pa  Value 

Bonds 

Milton  Collier  Memorial  Fund 

1,804,262.57 

1,672,530.60 

80,744.50 

$ 1,000  U.  S.  Treasury  bond,  2-|s, 

Dec.  1972/67  1.000.00  888.70  28.00 


Total  securities  1,805,262.57  $1,673,419-30  80,769.50 


! 

1 j 

".I 

I 

* f 
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Schedule  C (concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  i960 

Other 


Market 

Par  Value  Mortgages  Book  Amount  Quotation  Income 

Fred  T.  Murphy  Fund  (part) 

$430,378  Murphy  Ranch  mortgage 

participation  certificate, 

series  III,  6s,  1977  $ 430,377.68 


175>485  Murphy  Ranch  contingent 
payment  participation 
certificate 

Alfred  E.  Stearns  Fund  (part) 

9,000  2d  mortgage  9. 000. 00 

Total  mortgages  439*377.68 


Total  special 

investments  $4,054,390.86 


$ 800. C 

800.  cl 


$133,483. 


ihedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


irmitories 

:ating  and  lighting  plant 

■mortal  Gymnasium 

ickwell  House  and  Infirmary 


June  30,  I960 


$ 34,700.00 

72,750.00 
13,000.00 

$120,450.00 


June  30.  1959 

$ 3,910.01 

59.700.00 

92.750.00 
16,000.00 

$172,360.01 


hedule  E 


dover  Inn 
Inner  House 
:ai 

Imnons 

:i 

ipair  materials 


INVENTORIES  OF  SUPPLIES 


June  30.  I960 

$ 8,087.15 
2,825.53 

30,998.86 

5,169,18 

19,393.63 

$66,474.35 


June  30.  1950 

$ 8,878.81 
2,080.37 
2,694.17 
33,297.67 
4,842.14 
20,075.84 

$71,869.00 


hedule  F 

DEFERRED  CHARGES 


June  30.  I960  June  30.  1959 


Hi  lover  Inn 

$ 3,608.20 

$ 1,857.62 

Ivrolet  station  wagon 

1,862.50 

Sr  rgency  Fund 

700.00 

700.00 

3:ense  advances 

843.55 

Pdowship  grants 

2,500.00 

Umts  for  faculty  travel 

1,600.00 

1,500.00 

Irerior  painting 

1,616.00 

Pilication  - Bulletin 

3,802.89 

2,892.00 

Reairs  to  roofs  and  gutters 

4,817.34 

Ssary  advances 

737.80 

1,647.40 

Stam  main 

2,165.31 

SuTier  session 

14,319.09 

10,804.52 

Tyewriters 

4,697.00 

Dt=r 

4,662.53 

5,356.61 

$37,256.71 

$35,433.65 

I 

1 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


Principal 


For  educational  and  general  purposes  : 
Unrestricted : 


to  principal  and  income: 

Amos  Blanchard  (1908)  $ 

19, 

655. 

.95 

Henry  M.  Bradford  (1934) 

2, 

500, 

.00 

Henry  Kelly  Brent  (I947) 

5, 

000, 

.00 

Oliver  Hart  Bronson  (i960) 
John  A.  Callender  (1957-58) 

1, 

000, 

.00 

229, 

000, 

.45 

Mary  A.  Carleton  (1946) 

14, 

502, 

.99 

Ella  T.  Cheever  (1946) 

30, 

759. 

.00 

Cochran  (1928) 

430, 

679. 

.38 

William  W.  Crapo  61926) 

5, 

000, 

.00 

James  M.  Dickson  (1949) 

1, 

000 

.00 

William  Drinkwater  (1958) 

25, 

111, 

.11 

Martin  EWyer  (1944) 

2, 

500, 

.00 

William  Brewster  Ely  (1941) 

493, 

.84 

Augustus  B.  Emery  (1958) 

1, 

408 

.75 

Frank  H.  Hardy  Memorial  (1955) 

1, 

000 

.89 

Tracy  Hyde  Harris  (1942) 

5, 

000 

.00 

Fraser  M.  Horn  (1956) 

1, 

000 

.00 

Harold  J.  Hotton  (1959;  accumulating) 

234 

.57 

Edward  R.  Houghton  (1956,  1958) 

409, 

694 

.50 

Robert  Fuller  Hurlburt  (1958-59) 

94, 

537 

.63 

George  Frederick  Jewett  (1943) 

3, 

500 

.00 

Mabel  L.  Jones  (1929) 

5, 

000 

.00 

Charles  J.  Kittredge  (1946) 

1, 

000 

.00 

Adelaide  B.  Merrill  (1930,  1943) 

2, 

695 

.73 

Joseph  E.  Miller  (1952) 

500 

.00 

Franklin  A.  Moore  (1952-53,  1959) 

13, 

143 

.36 

Henry  Perkins  Moseley  (1955) 

123, 

345 

.36 

John  A.  Munroe  (1945) 

13, 

971 

.75 

Fred  T.  Murphy  (1949,  1954-55,  1957-60) 

2,582, 

158 

.98 

Sidney  C.  Murray  (1956) 

5, 

000 

.00 

Dorothy  R.  Owsley  (1945,  1946-49,  1951,1954) 

201, 

604 

.83 

Oliver  H.  Payne  (1918) 

500, 

000 

.00 

Edward  S.  Peaslee  (1939) 

500 

.00 

Alfred  L.  Ripley  (1955) 

25, 

,108 

.33 

DeWitt  Roosa  (1925) 

1, 

,000 

.00 

Edward  F.  Ryman  (1946,  1949) 

33, 

,691 

.05 

Stevens  (1951) 

221, 

,250 

.00 

Horace  Nathaniel  Stevens  (1952) 

5, 

,000 

.00 

Henry  L.  Stimson  (1944,1950) 

205, 

1859 

.17 

Mabel  Wellington  Stimson  (1956,  1959-60) 

818, 

,218 

.42 

James  C.  Thornton  (1950) 
Stuart  Travis  (1946) 

1, 

,000 

.00 

500 

.00 

Cornelius  R.  Wallace  (1945) 

1, 

.419 

.13 

Albert  Warren  (1939) 

480 

.00 

Wheelock  Whitney  (1958) 

2, 

,000 

.00 

Bradford  R.  Wood  (I915) 

1, 

,000 

.00 

Harry  P.  Wood  (1941) 

2j 

,861 

.78 

6,051,886.95 


As  to  Income : 

Clarence  W.  Austin  (1924) 

Cecil  F.  P.  Bancroft  Memorial  (1902) 
S.  Ingersoll  Briant  (1920) 

Centennial  Reendowment  (I878) 


1,000.00 

4,000.00 

1,000.00 

23,288.81 


Income 


l,084.2i 

137.9' 

275.7 

13.7 
12,631.3 

799.9 

1,696.6 

23,755.7 

275.7 

55.1 
1,385.1 

137.9 

27.2 

77.7 

55.2 

275.7 

55.1 

12.2 

22,598.2 

5.214.5 
193. C 

275.7 

55.1 

148.6 
27.  ,c 

721.2 

6.803.5 

770.6 
117,995.' 

275/ 

11,120.; 

11,2894 

274 

1,3844 

55.: 

1,858.: 

7,450.' 

2754 
11,354.' 
45,129. 
55. 
27. 
78. 
26. 
110. 
55. 
157 . 

288,289. 


56. 

227. 

56. 

1,322. 
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chedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


or  educational  and  general  purposes  (continued)  : 
Unrestricted  (concluded): 

As  to  income  (concluded) : 

Catherine  R.  Coburn  Memorial  (1959) 

Helen  G.  Coburn  (1906) 

Consolidated  Class  Funds  (1884-1915) 
Frederick  G.  Crane  (1924) 

William  C.  Davol,  Jr.  (1947-49,  1951,1956) 
William  W.  Farnam  (1928) 

John  Foxcroft  (1795) 

Headmaster's  (1926) 

Mary  Fifield  King  (1952) 

Knapp  Brothers  (1930) 

Robert  G.  McClung  (1929,*  one-tenth 
accumulating) 

Louis  S.  Owsley  (1944-46,  1948-49) 

P.A.E.  Society  (1950,  1956) 

Dr.  John  Phillips  (1778,  1789,  1795) 

Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 

John  S.  Phipps  (1927) 

Segal  (1953-55,  1957-58) 

Alfred  E.  Stearns  Memorial  (1928; 

accumulating) 

Roger  C.  Sullivan  (1921) 

John  L.  Taylor  Centennial  (1876; 
accumulating ) 

Samuel  H.  Taylor  Memorial  (1877) 

Timken  (1956) 


Total  unrestricted 


Principal 


& 1,000.00 
40,000.00 
37,227.86 
25,000.00 
49,741.50 
10,000.00 
365.50 

50.000. 00 

20.000. 00 
110,705.65 

5.795.11 
502,319.72 

17,637.84 

31,074.00 

10,290.16 

15,345.02 

35,290.74 

5,000.00 

421.34 

50,000.00 

3.792.12 
3,700.00 

82.119.96 

1,136,115.33 


$ 7,188,002.28 


Restricted : 

Salary  funds: 

Ebenezer  Alden  Memorial  (l88l) 

Alumni  Endowment  (1922) 

Elizabeth  Milbank  Anderson  Foundation (1928) 
Cecil  F.  P.  Bancroft  Foundation  (1927) 
Boeschenstein  (1957-58) 

Peter  Smith  Byers  Endowment  (1879; 
headmaster) 

Emilie  Belden  Cochran  Foundation  (1927) 
Martha  Cochran  Foundation  (1927) 

Donner  Teaching  Endowment  (1959) 

Jonathan  French  Foundation  (1928) 

Asahel  Henry  Grant  (1956-57,  1959-60; Latin) 
Edward  S.  Harkness  Endowment  (1936) 

Ammi  Wright  Lancashire  Foundation  (1928) 
George  Peabody  (1866;  natural  science) 

John  C.  Phillips  (1879 ; Latin) 

Alfred  Lawrence  Ripley  Foundation  (1927) 
Alfred  Ernest  Stearns  Foundation  (1928) 
Alfred  E.  Stearns  Headmastership  (1928; 
accumulating) 

Samuel  Harvey  Taylor  Foundation  (1927) 

John  W.  and  Helen  H.  Watzek  Memorial 


(1958-60) 


5,000.00 

1,000,000.00 

171,252.84 

207,853.34 

10,160.85 

40,000.00 

160,000.00 

160,000.00 

300,000.00 

161,534.76 

3,500.00 

500,000.00 

193,355.24 

25,000.00 

25,000.00 

162,655.40 

168,410.95 

280.69 

182,737.44 

20,000.00 


Income 


56.77 

2,270.77 

2,113.40 

1.419.23 
2,823.79 

567.69 

20.75 

2,838.47 

1,135.39 

6.236.24 

327.13 
28,516.38 

1,001.29 

1,764.05 

584.17 

871.13 
2,003.43 

283.85 

22.63 

2,000.00 

203.71 
210.05 
. .5,306.1,6 

64,239.19 


352,529.15 


283.85 

56,769.37 

9,721.92 

11,799.70 

576.83 

2,270.77 

9,083.10 

9,083.10 

17,030.81 

9.170.23 
141.92 

28,384.69 

10,976.66 

1.439.23 

1.419.23 
9,233.85 
9,560.58 

15.08 

10,373.89 

709.62 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


Principal  Income 


For  educational  and  general  purposes  (continued): 
Restricted  (continued): 

Salary  funds  (concluded): 

Dean  Kingman  Webster,  Jr.  (1957) 

Michael  and  Marilyn  Winer  (1959; 
accumulating) 

Joseph  C.  Young  Trust  (1957) 


Library  funds : 

Adams  Book  (1954-55,  1957) 

Allen  Rogers  Benner  Memorial  (1942-43) 
Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,  1939,  1957) 

Henry  M.  Cowles  (1927) 

Douglas  Gordon  Crawford  Memorial  (1925) 
Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-60) 

Elizabeth  Goodhue  Fuess  (1943,  1957) 

Lulie  Anderson  Fuess  (1956-58,  i960) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-51) 

Elizabeth  Cushing  Goodhue  Memorial  (1936) 
James  C.  Graham  (1945-46) 

Chester  Hartley  Memorial  (1944) 

Richard  T.  Holbrook  (1935) 

Oliver  Wendell  Holmes  (1956-57) 

Mary  Newell  McMeekin  (1944,  1957) 

Aymer  T.  Mercer  Memorial  (1927-31) 

Henry  P.  Moseley  (1931,  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 
Edward  Pitkin  Poynter  Memorial  (1943) 

John  W.  Prentiss  Memorial  (1939) 

Oliver  Edmund  Spencer  (1959) 


Addison  Gallery  funds : 

Addison  Gallery  Endowment  (1930) 

Addison  Gallery  Purchase  (1930,  1954) 

John  W.  Binnian  Memorial  (1939; accumulating) 


Teachers'  pension  funds: 

John  A.  Garver  (1937) 

Hayden  Pension  (1956) 

Lansing  P.  Reed  Memorial  (1937) 
The  Teachers  Fund  (1935-54) 


2,500.00 

359.94 
. . .1.1.5.,  .574. 0.1 

3,615,175.46 


20,006.00 

2,000.00 

200.00 

1,250.00 

10,000.00 

2,350.00 

5,000.00 

3.790.00 

1.131.00 
701.13 

25,000.00 

300.00- 

1,000.00 

9.165.00 
1,000.00 
2,206.49 

413.90 

850.00 
5,000.00 
2,583.69 

2.500.00 

300.00 

535.00 

260.00 
1.541.14 

99,083.35 


$ 125. 0( 

9.9< 
6 . 561 .0( 

204,720.4; 


1,135.7; 
113.5* 
11.3' 
70. 9( 
567.6< 
133.4: 
283.8- 
196.4: 
64.2: 
27. 7! 

1,419.2 

17.0 

56.7' 

520.2' 

56.7' 

125.2 

23.5 

48.2 

283.8 

146.6 

141.9 

17.0 


5,594.1 


650.000. 00 

100.000. 00 
803.90 

750,803.90 

36,900.0 

5,676.9 

43.1 

42,620.2 

25,000.00 

1,419.2 

50,000.00 

2,838.4 

7,500.00 

425.7 

415.848.45 

23.607.4 

498,348.45 

28,290.9 
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Jchedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


’or  educational  and  general  purposes  (continued) : 
Restricted  (continued) : 

Funds  for  increase  of  Alumni  Fund 


annual  gift : 

Jessie  Percy  Apgar  Memorial  Scholarship 

(1949-51) 

Edward  S.  Bentley,  Jr.,  Memorial  (1943,1946) 
Everett  M.  Berry  (1959) 

John  W.  Binnian  Memorial  (1939-40) 

Alvin  F.  Bluthenthal  (1931) 

Class  of  1928  Memorial  (1953;  one-quarter 
accumulating) 

Class  of  1929  (1954) 

Class  of  1932  25th  Reunion  (1957) 

Ambrose  Hurlbutt  Coley  Memorial  (1927) 

James  Van  H.  Dale  (1953) 

James  Van  H.  Dale  Memorial  (1953-54) 

James  Rodgers  Dicken  Memorial  (1948,  1953, 
1955;  one-half  accumulating) 

Samuel  M.  Evans  (1922) 

Robert  A.  Gardner  Memorial  (1956-58) 
Clarence  M.  Garrigues  Memorial  (1927) 
General  Alumni  Association  (I94O,  1949) 

John  Winston  Graham  (1951,  1953) 

George  W.  Hamilton  (1935) 

Chester  Hartley  (1944) 

Francis  Hartley,  Jr.  (1944) 

Louis  B.  Hasbrouck  (1948) 

George  E.  Leonard  (1959) 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 

Thomas  and  Martha  McClelland  (1926; 

one-half  accumulating) 

James  Francis  Morrison  (1957) 

William  F.  Mudge,  Jr.,  Memorial  (1958) 
George  W.  Oliphant  (1945,  1951-53,  1956-59) 
A.  Wells  Peck  (1945,  1952-57) 

Henry  M.  Plumer  Memorial  (1929) 

Rochester  (I950j  one-half  accumulating) 
George  B.  Sargent  (1954) 

Hugh  Satterlee  (1955,  1957) 

Winthrop  H.  Smith  (1943-44,  1950-54, 

1957,  1959) 


Principal 


Income 


& 64,912.64 

5.000. 00 
15,141.09 

1 . 000 .  00 
100.00 

12,624.75 

12.012.25 
10,000.00 

500.00 

2,000.00 

1,249.50 

3.926.99 
1,000.00 

3.731.00 

500.00 

813.00 
12,000.00 

1,000.00 

1,550.54 

1,000.00 

1,000.00 

1,000.00 

1.250.00 

210.00 

300.36 

2,000.00 

557.00 
1,396.37 

12.261.26 

100.00 

4.752.99 
1,000.00 

3.500.00 

21.000.00 

200,389.74 


ft  3,685.05 
283.85 
859.55 
56.77 
5.68 

706.67 

681.93 

567.69 
28.39 

113.54 

70.93 

216.78 

56.77 

211.81 

28.38 
46.15 

681.23 

56.77 

88.02 

56.77 

56.77 

28.39 
70.96 
11.92 

16.58 

113.54 

31.62 

72.12 

696.06 

5.68 

262.38 

56.77 

198.69 

1,19.2 ,16 

11,316.37 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


Principal 


Income 


For  educational  and  general  purposes  (continued): 
Restricted  (continued) : 

The  Andover  Fund  (1944-57,  1959;  after 
deducting  campaign  expenses  of 
179,133.83) 

Memorial  Gymnasium  Amortization  (1952) 

Memorial  Gymnasium  Maintenance  (1949, 

1951,  1953) 


2,337,422.14  I 118,889.96 


Emily  Cochran  Endowment  (1929;  care  of  grounds)  1,018,255.68 
Other : 

George  Grenville  Benedict  (1958-59) 

Class  50th  reunions  (accumulating) : 

1914  (1954-58' 


1917  (1958-60 
Class  of  1930  (1955;  accumulating ) 

Class  25th  reunions  (accumulating) : 

1938  (1959) 

1944  1945-47,  1949-50) 

1945  1946-47,  1949-50 

1946  (1946-47,  1949-50) 

1947  1947,  1949-50) 

1948  (1948-50) 

Class  of  1953  (1953-56;  lecture) 

William  N.  Copley  (1938,  1944;  department 
of  music) 

Charles  R.  Corwith  Memorial  (1924;  free 
service  in 1 infirmary ) 

Curtis  (1956,  1959;  purchase  and  repair 
of  flags) 

James  S.  Eaton  Memorial  (1895;  works  of  art) 
Robert  A.  Gardner  (1957-59;  improvement 
of  teaching) 

The  Greenhouse  Fund  (T959-60;  to  foster 
experimental  ideas  in  education) 
Headmaster’s  Trust  (1951;  Headmaster's 
Emergency  Fund) 

John  H.  Hosch,  III,  Memorial  (1957-58; 
lecture  and  other) 

Infirmary  Research  (1943,  1958;  accumulating 
Lana  Lobell  (1954;  lecture) 

Memorial  Boulder  (1912;  accumulating) 

Carl  F.  Pfatteicher  (1952,  1954-58; 

department  of  music) 

Lt.  Gov.  Phillips  charitable  donations 
(1801-02;  for  purposes  not  connected 
with  Phillips  Academy;  one-sixth 
accumulating) 

James  C.  Sawyer  Musical  Foundation 

(1926,  1959) 

S.  Spencer  Scott  (1957;  Income  accumulating) 
Alfred  E.  Stearns  Lectureship  Foundation 
(1926) 

John  W.  Stewart  (1941,  1953;  accumulating) 
William  W.  Thayer  (1926;  Headmaster's 
Emergency  Fund) 


168,750.00 

7,450.00 

176,400.00 

8,998.19 

1,018,255.68 

57,805.74 

3,011.02 

308.22 

570.33 

5,370.90 

-44.13 

30.6a 

260.05 

2.37 

482.26 

804.33 

635.95 

635.95 

470.58 

467.62 

6,519.23 

25.91 
43.21 
34.16 
34.1* 
25. 26 
25.12 
334. 51 

1,000.00 

56.77 

4,200.00 

238.4: 

1,200.00 
1 500.00 

62. 4C 
28. 3* 

31,568.00 

1,792.1(1 

11,001.12 

384. 4< 

1,000.00 

56.7' 

75,691.79 
0 556.64 

5,000.00 
307.16 

4,296.9' 
29.9' 
283.8 
16. 5' 

2,110.00 

119.7 

20,090.81 

1,130.3 

10,500.00 
) 1,000.00 

588.9 

56.7 

10,000.00 

i,553.93 

567.6 

83.4 

2,000.00 

113.5 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


Principal 


Income 


For  educational  and  general  purposes  (concluded): 
Restricted  (concluded): 

Other  (concluded) : 

University  Club  Membership  (1921) 
Wexler-Selig  (1944-47;  accumulating) 
Charles  C.  Wickwire  (1957;  repairs  to  and 
maintenance  of  buildings) 

Robert  C.  Winthrop  (1905;  classical 
studies  and  prizes) 


Total  restricted 


For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds : 

Gordon  Ferguson  Allen  Memorial  (1920,  1957) 

A.  G.  C.  Society  (1950;  scholarships  and 
a prize) 

A.  U.  V.  Society  (1950) 

A.  U.  V.  Society  - James  C.  Graham  Memorial 
(1955) 

Anonymous  (1951) 

Anonymous  (1957-59;  accumulating) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Horace  D.  Beilis  (i960) 

Louis  N.  Bennett  Memorial  (1957-58) 

Walter  Brooks  Memorial  (1956) 

Peter  Smith  Byers  (1878) 

Charles  W.  Carl ' (1944-46,  1950-5-3,  1955-56) 
Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  (1878) 

Charles  C.  Clough  Memorial  (1923) 

Moncrieff  M.  Cochran  (1932) 

Abraham  B.  Coffin  (1924) 

Robert  Henry  Coleman  Memorial  (1919) 

John  Cornell  (1894) 

Harvey  Dann  (i960;  to  accumulate) 

Joseph  Dowe  (1892) 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkwater  Memorial  (1944-56) 

Alfred  Howlett  Durston  (1926) 

Thomas  A.  Emerson  (1917) 

Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951;  scholarship 
and  a prize) 

Samuel  M.  Evans  (1922) 

Samuel  Farrar  (1865;  $200  of  income  for  choir 
Charles  L.  Flint  (1890) 

Richard  Strong  Foxwell  Memorial  (1945) 

Evert  W.  Freeman  (1956-58) 

Hiram  W.  French  (1879) 

Henry  Waldo  Greenough  (1931,  1937) 

Hamilton  (1956-58,  i960) 

Herman  Verhoeff  Hartwell  (190-7,  1926) 

William  Henry  and  Ellen  Cary  Haskell 
0-920,  1936) 


$ 2,000.00 
4,109.98 

$ 

113.54 

220.79 

25,000.00 

1,419.23 

5.000.00 

283.85 

234,401.73 

13,068.28 

1 9,099,030.45 

$ 

498,754.23 

10,000.00 

567.69 

24,461.94 

1,388.69 

^5,000.00 

1,986.93 

10,500.00 

596.08 

1 , 000 . 00 

56.77 

4,895.38 

222.69 

2,000.00 

113.54 

3,000.00 

170.31 

108,080.05 

1,533.91 

1,000.00 

56.77 

30,000.00 

1,703.08 

500.00 

28.38 

25,000.00 

1,419.23 

1,500.00 

85.15 

1,200.00 

68.12 

1,200.00 

68.12 

5,000.00 

283.85 

2,500.00 

141.92 

2,000.00 

113.54 

6,000.00 

340.62 

5,000.00 

283.85 

300.00 

3,097.98 

175.87 

1,000.00 

56.77 

10,443.12 

592.85 

5,000.00 

283.85 

2,000.00 

113.54 

1,500.00 

85.15 

5,000.00 

283.85 

1 , 000 . 00 

56.77 

22,000.00 

1,248.93 

5,000.00 

283.85 

2,500.00 

141.92 

29,380.23 

1,667.90 

1,000.00 

56.77 

2,000.00 

113.54 

16,788.44 

255.27 

5,000.00 

283.85 

3,000.00 

170.31 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Scholarship  funds  (continued): 

James  H.  Haste  (1930,  1933-34,  1944) 

Henry  P.  Haven  (1890) 

Alfred  0.  Hitchcock,  Jr.  (1959) 

Leonard  A.  Hockstader  (1946) 

Mary  W.  Holbrook  (1900) 

T.  Augustus  Holt  (1909) 

Helen 'Davis  Hood  (1959) 

James  Huntington  (1910,  1931) 

Indiana  (1958-59;  accumulating) 

Osgood  Johnson  (1937) 

Joseph  Kaplan  (1956-59) 

Arthur  L.  Kerrigan  (1945) 

George  B.  Knapp  Memorial  (1914) 

K.  0.  A.  Society  (1950) 

Alexander  Angus  McDonell.  Jr.  (1957) 

Isabel  C.  McKenzie  (1952) 

George  X.  McLanahan  Memorial  (1919) 

MacIntyre  (1946-47,  1951) 

Robert  D.  Mills  (1947) 

May  T.  Morrison  (1959) 

Smith  Lewis  Multer,  Jr.  (1926) 

Newton-Hinman  (1950) 

Chauncey  O'Neil  (1955-59) 

Allan  Morse  Penfield  (1913) 

P.  A.  E.  Society  (1950) 

Phi  Lambda  Delta  Society  (1950,  1956) 

P.  L.  S.  Society  (1950) 

Hon.  William  Phillips  (1795,  1804) 

Putney  (1957) 

William  Thompson  Reed  Memorial  (1930,  1957) 
Richards  Memorial  (1889) 

George  Ripley  (1908) 

George  F.  Roberts  (1948) 

G.  Louise  and  Nelson  Robinson  (1955,  1957) 
Richard  Jewett  Schweppe  Memorial  (1951-53, 
1957-58) 

Schuyler  Bussing  Serviss  Memorial  (1936) 

Moses  Austin  Cartland  Shackford  Memorial 
(1946) 

David  and  Lucy  Hayward  Shaw  (1939) 

Ray  A.  Shepard  (1949-50.  1953) 

Henry  Mann  Silver  .(1959) 

Sumner  Smith  (1943;  scholarships  and  a prize) 
Emma  Lane  Smyth  (1890) 

Abbot  Stevens  (1945-46) 

Herbert  E.  Stilwell  Memorial  (1945,  1954) 
Valeria  G.  Stone  .(1882) 

Students'  Educational  (1854) 

Suisman  Foundation  (1949-50,  1953,  1955-56) 
Caroline  Parker  Taylor  (1880) 

James  and  Persis  Taylor  (1890) 

James  C.  Taylor  (1895) 

Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 

Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927,  1955) 


Principal 


Income 


241,074.18 
1,000.00 
600.00 
2,500.00 
500.00 
26 , 003 . 24 

5.000. 00 

2.000. 00 

7.829.50 
500.00 

19.750.00 
2,500.00 
5,000.00 

35.176.17 
21,435.06 

25.000. 00 

10.000. 00 

12.100.34 
500.00 

10,000.00 

5.000. 00 

22.243.17 

27.000. 00 

1.000. 00 

35.000. 00 
18,115.14 

17.000. 00 
4,633.33 
5,067.82 

12.565.34 
1,450.14 

2.500.00 
2,000.00 

890,395.57 

38.000. 00 

5.000. 00 

5,000.00 

10.000. 00 
2,595.35 
4,206.46 
1,142.31 

1.000.  00 
20,000.00 

19.720.17 

26.400.00 
7,762.64 

15,000.00 

1,000.00 

1,000.00 

1,000.00 

1,000.00 

5,000.00 

1.425.00 

5.159.50 


13,685.63; 
56.77 
34.06 
141.92! 
28 . 38 ! 
1,476.191 

283.85: 

113.54 

420.61 

28.38 

1,064.43 

141.92 
283.85 

1.996.93 
1,216.85 

1.419.23 
567.69 

686.93 
28.38 

567.69 
283.85 

1,262.73 

1,532.77 

56.77 

1.986.93 
1,028.39 

965.08 

263.03 

287.70 

713.33 
82.32 

141.92 

113.54 
50,542.2 4 

2.157.24 
283.85 

283.85 

567.65 

147.34 
119.4c 

64.85 

56.77 

1,135.35 

1,119.5c 

1,498.71 

440. 6£ 

851.54 
56.7c 
56.7c 
56.7c 
56.7c 

283.85 

80.9c 

292.9c 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


Principal  Income 


For  scholarships,  prizes  and  financial  aid 
(continued) : 

Scholarship  funds  (concluded) : 

Gerard  Sumner  Wiggin  fl882) 

William  Madison  Wood  (1959;  accumulating) 


Prize  funds  : 

James  Sterling  Ayars,  Jr.,  Memorial 

(1957-58;  worth,  perseverance  and  seeking 
after  excellence) 

Edward  Bailey  Memorial  (1946,  1950; 
mathematics ) 

Charles  Snow  Burns  Memorial  (1944;  poetry) 
Francis  Butler-Thwing  (1918;  entrance 
examinations ) 

Charles  C.  Clough  Memorial  (1912;  English) 
Milton  Collier  Memorial  (1946;  music) 

E.  Buckingham  Convers  (1897,  1951-55; 
mathematics ) 

Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 

George  T.  Eaton  Memorial  (1957;  mathematics) 
Guy  Forbush  (1954;  French) 

Sanford  H.  E.  Freund  (1923,  1955;  high 
scholarship) 

Samuel  L.  Fuller  (1959;  character,  music) 
Francis  Abbot  Goodhue  Memorial  (1936,  1956; 
English) 

Morgan  H.  Grace  (1951-52,  1954;  American 
history) 

James  C.  Graham  (1945-46;  science) 

Anthony  D.  Graves  (1953;  French) 

Hayden  (1945,  i960;  Spanish) 

Henry  Hopper  (1953-59;  Commons) 

Rev.  Alfred  Johnson  (1932;  Greek  composition) 
Ainsworth  B.  Jones  Memorial  (1945;  music) 
Marshall  S.  Kates  (1952,  1954.57,  1959; 
American  history) 

Sumner  R.  Kates  (1949.  1954-57,  1959; 

American  literature) 

Langley  C.  Keyes  (1957-58;  character,  leader- 
ship, scholarship  and  athletic  ability) 

John  Adams  Kingsbury,  Jr.,  Memorial  (1945, 
1950-51,  1953-55;  outstanding  character) 
Stephen  S.  Langley  (1927;  essay) 

George  Lauder,  Jr.  (1916;  history) 

Arthur  W.  Leonard  Memorial  (1957;  English) 
Matthew  S.  McCurdy  Memorial  (194O;  mathematics 
William  G.  Means  (1879;  original  declamation) 
Morse  (1942,  1955;  art) 

Phillipian  (1932;  outstanding  Phillipian 
service ) 

Edward  Pitkin  Poynter  Memorial  (1943;  choir) 
Henry  S.  Robinson  (1910;  debating) 


i 1,000.00  $ 

1,33.8,96 

2,042,036.53 

56.77 

36.96 

110,309.29 

1,324.08 

73.82 

671.58 

37.96 

1,266.34 

71.25 

704.25 

39.44 

911.72 

48.98 

1,000.00 

25.00 

6,257.38 

354.20 

1,194.21 

67.11 

1,214.90 

68.22 

1,319.76 

74-39 

1,322.83 

74.29 

1,217.40 

68.62 

517.07 

28.85 

568.58 

31.08 

1,983.78 

111.94 

10,000.00 

567.69 

1,044.14 

58.82 

3,095.80 

175.75 

18,301.04 

1,038.94 

560.98 

31.52 

864 . 60 

42.95 

1,873.13 

116.09 

489.90 

26.85 

628.14 

35.09 

2,174.66 

123.24 

2,561.10 

142.95 

1,044.40 

58.79 

1,859.35 

102.57 

421.41 

22.64 

1,360.31 

75.22 

554.07 

30.15 

) 1,263.66 

71.11 

1,231.74 

69.39 

943.76 

52.04 

1,224.72 

68.48 

618.54 

34.84 

1,482.75 

79.65 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


For  scholarships,  prizes,  and  financial  aid 
(concluded) : 

Prize  funds  (concluded): 

Richard  Jewett  Schweppe  Memorial  (1946; 
cooperation) 

Harold  J.  Sheridan,  Jr.,  Memorial  (1956; 

intramural  athletic  program) 

Abbot  Stevens  (1959;  character  and  leadership) 
Robert  Stevenson  (1903;  German) 

Russell  and  Sumner  Burritt  Stiles  (i960; 

judgment  and  loyalty  to  the  school) 

Frederick  Holkins  Taylor  (1908;  French) 
Augustus  Porter  Thompson,  3d  (1955;  artj 
Thomas  G.  Valpey  (I89I;  Greek  and  Latin) 

Henry  S.  Van  Duzer  (1928;  high  scholarship) 
William  S.  Wadsworth  (1952,  1955;  physics, 
biology) 

Frank  Dale  Warren  (1925;  character  and 
scholarship) 

Frederick  Ellsworth  Watt  (1953;  mathematics. 
Headmaster's  Emergency  Fund) 

Dean  Kingman  Webster,  Jr.  (1956;  history) 
William  N.  Weir  (1927;  New  Testament  Greek) 


Financial  aid: 

David  E.  Bigwood  (1956) 

Loan  (1912) 

Lloyd  W.  Smith  (1928,  1931,  1957,  i960) 


Total  for  scholarships,  prizes,  and 
financial  aid 


Subject  to  annuities: 

Bicentennial  (1954) 

Charles  H.  Forbes  Memorial  (1935;  general 
purposes ) 

The  Louis  J.  and  Mary  E.  Horowitz  Foundation,  Inc 
(1944;  scholarships) 

Horace  Martin  Poynter  (1955-59;  accumulating 
for  a scholarship) 

Alfred  L.  Ripley  (1944;  general  purposes) 

Mary  E.  Ripley  (1923,  1929;  general  purposes) 
Alfred  E.  Stearns  (1951) 

Roger  Conant  Wilde,  Jr.  (i960) 


Robert  S.  Peabody  Foundation  (1901,  1905,  1911) 


Principal 


Income 


1 1,223.96 

1 

68.44 

1,063.32 

3,000.00 

432.72 

59.03 

170.31 

23.24 

1,247.94 

216.01 

793.26 

878.48 

13,821.47 

12.13 

43.95 

49.34 

780.05 

1,778.47 

. 

99.26 

1,140.67 

63.96 

10,776.37 

2,500.00 

1,389.27 

611.77 

125.0C 

78.3.C 

115,334.02 

6,384.83 

1,000.00 
7,000.00 
97 , 183.98 

56.77 
397.35 
2.784.31 

105,183.98 

3,238.47 

1 2,262,554.53 

H9,932.5S 

21,517.65 

1,221.5* 

86,435.30 

4,906.86 

200,000.00 

11,353.86 

23,481.25 

5,000.00 

15,000.00 

82,845.47 

2.233.10 

1,282.8? 

283.83 

851.5* 

4,949.56 

$ 436,512.77 

24,850.16 

| 721,854.84 

37,914.43 

30 


Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  i960 


Pension : 

Retirement  Plan  for  Employees  (1954-59) 
Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers: 

1954  (1954-60) 

1958  Supplemental  (1958-59) 


Principal 

103,789.63 


Income 

5,470.32 


356,423.49 
—95,6.51, 1A 


17,127.57 

4.688.22 


555,864.26  $ 27,286.11 


The  Andover  Program  (1957-60;  after  deducting 

precampaign  and  development  expenses  $54,190.00, 
campaign  expenses  $325,038.94,  and  program 

projects  $1,645,112.62  $ 798,721.73  $ 12,635.98 


Administered  by  outside  trustees  : 

George  H.  Catlin  (1943;  prize  and  general 

I purposes ) 

Frederick  H.  Jones  (1953;  general  purposes) 
Henry  Bourne  Joy  Science  (1929) 


1,717.71 

5,544.38 

-919.84 

$ 8,181.93 


Accumulated  net  gain  from  sales  of  general 
investment  securities  $ 2,895,529.90 


Total  endowment  funds 


$23,958,070.76  $1,082,084.58 
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Schedule  H 


INCOME  ACCUMULATED  FOR 

SPECIAL  PURPOSES 

June  30,  I960 

June  30,  193 

Addison  Gallery 

$15,232.52 

$15,479.29 

Andover  Inn 

11,312.49 

9,809.30 

Hockey  rink 

20,000.00 

18,000.00 

Loan  library 

1,303.24 

1,115.66 

Practice  pianos 

Robert  S.  Peabody  Foundation: 

662 . 19 

115.00 

Automobile 

780.00 

480.00 

Expansion  of  activities 

28,244.27 

31,355.80 

Publications 

7,700.95 

6,066.69 

Repairs 

(5,625.52) 

(6,698.92 

Other 

(2,709.16) 

(2,899.51 

Linen  replacement 

7,617.27 

7,312.73 

Other 

1,318.46 

1,320.25 

$85,836.71 

$81,456.29 

Schedule  I 

UNEXPENDED  BALANCES  OF 

GIFTS  TO  INCOME 

June  30,  I960 

June  30.  19c 

Alumni  Fund 

$150,070.56 

$167,470.6] 

Addison  Gallery 

15,008.12 

25.0c 

Brooks  Hall  Memorial 

13,988.1;  ■: 

Headmaster's  Fund 

47.50 

R.S.  Lazarus  Fund 

181.41 

434.88 

Library 

38.21 

64.0; 

Parents  Fund 

44,497.8! 

Robert  S.  Peabody  Foundation 

2,077.62 

2,077.6: 

Pratt  Fund 

269.7!  1 

Prizes 

401.43 

532.5;  : 

Public  relations 

167.72 

167.7:  : 

Scholarships 

800 . 00 

1 , 200 . 0( 

Teaching  fellowship  program 

5,828.4:  : 

Webster  Foundation 

1,226.96 

1,226.91  : 

Other 

3,151.61 

2,700.9'  e 

$173,171.14 

$240,484.4'  : 

i 

f; 
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ichedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


nrestricted: 

William  Drinkwater 
Roger  C.  Sullivan 


library: 

Adams  Book 

Allen  Rogers  Benner  Memorial 
Elias  B.  Bishop  Memorial 
James  S.  Copley 

Douglas  Gordon  Crawford  Memorial 

Susan  C . Dove 

Archibald  Freeman 

Elizabeth  Goodhue  Fuess 

Lulie  Anderson  Fuess 

Christopher  Gillingham 

Elizabeth  Cushing  Goodhue  Memorial 

James  C.  Graham 

Chester  Hartley  Memorial 

Richard  T.  Holbrook 

Oliver  Wendell  Holmes 

Aymer  T.  Mercer  Memorial 

Henry  P.  Moseley 

Allan  D.  Parker  Memorial 

David  Martin  Poynter  Memorial 

John  W.  Prentiss  Memorial 

Oliver  Edmund  Spencer 


Idison  Gallery: 

Addison  Gallery  Purchase 


her  restricted: 

George  Grenville  Benedict 
Class  of  1953 
William  N.  Copley 
Charles  R.  Corwith  Memorial 
Curtis 

James  S.  Eaton  Memorial 
Robert  A.  Gardner 
The  Greenhouse  Fund 
Headmaster's  Trust 
Lana  Lob ell 
Carl  F.  Pfatteicher 

Lt.  Gov.  Phillips  charitable  donations 
S.  Spencer  Scott 

Alfred  E.  Stearns  Lectureship  Foundation 
William  W.  Thayer 
Robert  C.  Winthrop 


June  30,  I960  June  30,  1959 


$ 1,385.10 

& 1,198.62 

253.00 

153.00 

1,638.10 

1.351.62 

216.04 

416.59 

59.52 

124.56 

.26 

2.36 

162.78 

142.95 

75.98 

16.03 

50.79 

57.83 

3.10 

148.08 

175.37 

153.49 

13.42 

10.68 

4.15 

5.88 

23.09 

187.43 

133.02 

14.23 

22.02 

36.97 

5.18 

26.68 

19.71 

81.66 

85.68 

53.20 

82.57 

113.34 

9.69 

10.34 

.70 

5.73 

21.  >74 

A^125.:.42 

laSIhAZ 

9 >059.:  3,4 

6,239.84 

141.08 

332.55 

6.77 

220.67 

220.67 

144.75 

108.65 

644.84 

616.46 

1,246.86 

384.46 

56.77 

56.43 

92.68 

25.04 

222.42 

883.08 

881.67 

142.05 

85.28 

1,867.80 

1,861.97 

113.54 

112.86 

544.65 

461.87 

5,034.42 

6 , 441 . 45 
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Schedule  J (concluded) 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30,  I960  June  30,  1959 


Scholarships : 


Walter  Brooks  Memorial 

$ 2,143.72 

$ 1,720.64 

Julia  E.  Drinkwater  Memorial 

592.85 

589.31 

Hamilton 

120.43 

125.16 

Joseph  Kaplan 
Chauncey  O'Neil 

1,254.80 

1,190.37 

1,866.18 

1,433.41 

G.  Louise  and  Nelson  Robinson 

5,045.88 

1,829.00 

Richard  Jewett  Schweppe  Memorial 

2,151.00 

..2,142/16 

13,174.86 

9,031.65 

Prize : 

George  H.  Catlin 

1,003.21 

1,003.21 

Milton  Collier  Memorial 

15.58 

15.58 

James  C.  Graham 

666.64 

627.70 

Abbot  Stevens 

70.31 

Henry  S.  Van  Duzer 

700.00 

700.00 

Frederick  Ellsworth  Watt 

88.08 

170.23 

2,543.82 

2,516.72 

Financial  aid: 

David  E.  Bigwood 

230.59 

173.82 

Loan 

397.39 

389.87 

Lloyd  W.  Smith 

19 ,256.34* 

22,793.63 

19,884.32 

23,357.32 

Subject  to  annuities: 

Bicentennial 

9.24 

1.96 

$52,540.12 

150,517-98 

* During  the  year  ended  June  30,  i960  loans  exceeded  repayments 
hy  $6,343.25  and  interest  received  on  loans  amounted  to 
$21.65. 
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Schedule  K 


DETAIL  OF  EXPENSES 


Instruction: 

Salaries : 

Instructors 
Lab.oratory  assistants 
Labor  - grounds  department 
House  allowances 
Educational  leaves 
Art 

Biology 

Chemistry 

Classics 

English 

French 

German 

History 

Mathematics 

Physics 

Spanish 

Teachers ' supplies 

Audio-visual  program 

Wlnthrop  Fund  expenditures 

Lana  Lobe 11  awards 

Robert  Gardner  Fund  expenditures 

Travel 

Sundry 


Expense  offset  by  gift 
From 

Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  incom’e  of  restricted 
funds 

Unrestricted  income 

caching  fellowship  program: 

Grant  s 

Housing  expenses 
Administrative  expenses 

From 

Current  gifts 
Accumulated  gifts 
Unrestricted  income 


Year  Ended 
June  30,  I960 

Year  Ended 
June  30,  1959 

$582,525.00 

$541,232.53 

3,065.00 

1,539.59 

2,104.02 

1,500.00 

1,800.00 

6,000.00 

9,900.00 

1,452.59 

1,011.06 

1,327.07 

1,058.68 

840.71 

733.01 

157.43 

140.35 

342.77 

364.89 

369.85 

374.54 

259.74 

235.48 

789.69 

591.14 

582.38 

820.71 

1,088.96 

945.17 

49.90 

91.59 

2,732.86 

1,864.24 

12,527.03 

11,500.29 

141.07 

211.81 

552.99 

530.29 

3,038.96 

3,455.71 

2,895.90 

1,184.08 

1.496.71 

1 54.00 

205,561.50 

1,339.54 

418,622.34 

625,523.38 

54.00 

579,902.41 

#625,577.38 

$625,577.38 

$579,902.41 

250.00 

5,828.41 

8/472.38 

14,000.00 

550.79 

15,600.00 

1,500.00 

417.66 

# 14,550.79 

$ 14,550.79 

$ 17,517.66 

Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Library: 

Salaries 

Student  services 

Books 

Binding 

Printing,  postage  and  stationery 
Office  supplies 
Newspapers  and  magazines 
Telephone  and  telegraph 
Training  grant 
Sundry 


Expense  offset  by  gift 
From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 


Department  of  Religion: 

Salaries 

Preaching 

Printing,  postage  and  stationery 
Telephone  and  telegraph 
Chapel  equipment 
Chapel  decorations 
Sundry 


Expense  offset  by  gift 
From 

Current  gifts 
Accumulated  gifts 
Unrestricted  income 


Year  Ended 

Year  Ended 

June  30,  I960 

June  30,  195c 

& 23,596.26 

& 19,461.30 

365.91 

147.75 

5,284.93 

4,894.75 

1,400.00 

1,279.00 

392.14 

340.11 

514.14 

469.ll  1 

751.39 

653.85 

225.90 

214.42 

93.00 

447.50  . 

263.30 

299.81 

32,886.97 

28,207.60 

6.11 

i 159.36 
32.33 
5,521.01 


597.08 

26,583.30 


1 32,893.08 

$ 32,893.08 

$ 28,207.60 

1,118.31 

1,614.16 

596.30 

225.19 

35.95 

143.39 

503.91 

1,098".  45 
1,547.28 

642.91 
230.32 
23.60 
158.43 
497.38 

4,237.21 

4,198.37 

453.47 

532.69 

200.00 

253.47 

4,237.21 

$ 4,690.68 

$ 4,690.68 

# 4,731.06 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Robert  S.  Peabody  Foundation: 

Year  Ended 
June  30,  I960 

Year  Ended 
June  30,  1959 

Salaries 

ft  23,564.04 

ft  23,175.74 

Janitor  services  and  supplies 

4,168.45 

3,625.18 

Books  and  magazines 

123.01 

208.87 

Binding 

128.74 

232.30 

Heat 

1,106.40 

1,315.20 

Light 

669.72 

566.04 

Water 

12.00 

6.00 

Insurance  and  pension  cost 

2,284.55 

2,132.65 

Freight  and  express 

15.80 

51.54 

Printing  and  stationery 

297.03 

338.11 

Postage 

137.95 

228.22 

Field  work  and  travel 

2,430.69 

3,509.81 

Maps,  drawings  and  photographs 

844.55 

34.50 

Dues  for  memberships  in  societies 

110.00 

69.00 

Telephone  and  telegraph 

425.21 

444.66 

Publications 

1,507.50 

960.09 

Provision  for  repairs 

1,245.65 

1,200.00 

Administration  charges  of  Academy 

1,000.00 

1,000.00 

Sundry 

596.30 

40,667.59 

868.41 

39,966.32 

Amount  transferred  (from)  expansion 

of  activities  reserve 

(2,709.16) 

(2,973.21) 

From 

Current  income  of  restricted  fund 
Other  income 

$ 37,914.43 
44.00 

** 

$ 37,958.43 

1 37,958.43 

1 36,993.11 

)epartment  of  Music: 

Salaries 

1,865.63 

1,727.25 

Labor  - grounds  department 

170.77 

283.47 

Chorus 

1,706.76 

1,882.66 

Band 

1,423.86 

1,635.29 

Orchestra 

780.88 

553.38 

Printing,  postage  and  stationery 

586.21 

792.26 

Instruction  supplies 

81.99 

277.56 

Telephone  and  telegraph 

181.12 

204.44 

Fund  expenditures 

367.16 

117.02 

Musical  instruments 

968.50 

629.00 

Instruction,  less  student  fees  (net) 

(508.08) 

402.50 

Sundry 

Special  expense 
From 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
fund 

Unrestricted  income 

369.78 

197.38 

7,406.80 

254.28 

94.88 

488.78 

1 7,973.96 

1 7,973.96 

1 8,993.61 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30 , I960 

June  30,  1959 

Addison  Gallery: 

Operating  account: 

$ 8,592.33 

$ 8,378.78 

Salaries 

Labor  - grounds  department 

59.24 

82.45 

Student  services 

60.75 

99.15 

Janitor  payroll 

7,749.43 

8,558.83 

Pensions 

964.11 

855.19 

Books 

124.76 

109.24 

Heat 

3,480.00 

3,570.00 

Light 

940.12 

1,043.00  j 

Water 

21.89 

40.76 

Fine  arts  insurance 

475.00 

408.00 

Other  insurance 

871.64 

803 . 00 

Furniture  and  equipment 

22.50 

83.25 

Office  supplies  and  printing 

553.98 

837.19 

Travel 

402.63 

1,107.34 

Magazines 

261.19 

228.03 

Telephone  and  telegraph 

338.65 

384.73 

Photographs  and  slides 

370.87 

419.77 

Loan  exhibitions 

1,585.05 

3,749.85 

Art  restoration 

579.50 

1,075.00 

Lectures 

70.00 

Maintenance 

275.66 

2,053.19 

Provision  for  maintenance 

1,725.46 

Public  relations 

525.61 

745.79 

Sundry 

586.56 

501.55 

From 

Current  income  of  restricted 

fund 

8 30,636.93 

8 30,636.93 

8 30,636.93 

8 35,134.09 

Purchase  Fund: 

Works  of  art 

14,395.00 

19,203.50 

From 

Current  gifts  5,250.00 

Accumulated  gifts  25.00 

Current  income  of  restricted 

fund  9,120.00 


8 14,395.00 

8 14,395.00 

8 19,203.50 

Summer  session: 

Salaries 

35,470.66 

34,101.81 

Janitor  payroll 

Labor  - grounds  department 

3,000.00 

155.52 

185.23 

Books  and  teachers 1 supplies 

61.90 

430.38 

Printing,  postage  and  stationery 

1,622.36 

1,265.29 

The  Commons 

30,435.40 

33,234.86 

Heat,  light  and  water 

12,574.45 

10,721.79 

Laundry 

1,000.00 

1,000.00 

Athletics  and  activities 

2,168.38 

1,398.82 

Infirmary 

2,941.18 

2,126.64 

Scholarships 

10,850.00 

9,800.00 

Developmental  reading 

483.54 

365.37 

Travel 

Sundry 

414.49 

512.00 

1,312.64 

From 

Student  fees 

101,177.88 

$101,177.88 

$101,177.88 

8 96,454-83 
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ichedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30 , i960 

Year  Ended 
June  30,  1959 

,cholarships  and  financial  aid: 
Scholarships : 

Grants  to  old  boys 
Grants  to  new  boys 
Summer  school 
Exchange  students 

$136,192.82 

88,347.90 

1,800.00 

3,200.00 

$127,402.00 

93,434.00 

900.00 

4,800.00 

Financial  aid 

18,155.01 

17,181.95 

From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 

$ 53,515.00 
1,000.00 
105,462.22 

6,213.30 

81,505.21 

1247,695.73 

$247,695.73 

$243,717.95 

rizes : 

Funded  prizes 
Annual  gift  prizes 

7,287.98 

833.20 

6,701.94 

1,185.00 

8,121.18 

7,886.94 

Expense  offset  by  gift 

137.00 

From 

Current  gifts 
Accumulated  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 

759.92 

151.65 

6,571.82 

700.00 

74.79 

$ 8,258.18 

$ 8,258.18 

$ 7,886.94 

le  Commons : 

Salaries  and  wages 
Student  services 
Janitor  supplies 
Equipment : 

Materials 
> Services 

Food 
Gas 

Telephone  and  telegraph 
: Supplies 
Sundry 

76,067.05 

800.00 

2,519.19 

5,051.93 

1,196.23 

207,387.42 

1,530.51 

317.85 

1,560.31 

469.34 

75,677.71 

800.00 

2,114.37 

4,425.49 

1,206.86 

199,707.07 

1,711.28 

282.35 

1,360.42 

512.64 

j From 

Miscellaneous  receipts 
Unrestricted  income 

501.51 

296,398.32 

$296,899.83 

$296,899.83 

$287,798.19 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Infirmary: 

Salaries 

Wages 

Labor  - grounds  department 
Janitor  supplies 
Equipment : 

Materials 

Services 

Food 

Gas 

Medical  supplies: 

Infirmary 

Athletic  department 
Laboratory  and  X-ray  supplies 
Housekeeping  supplies 
Office  supplies 
Telephone  and  telegraph 
Health  examinations : 

Students 

Other 

Professional  meetings 
Sundry 


Emergency  program  for  epidemics 


Less  income 
From 

Current  income  of  restricted 
fund 

Unrestricted  income 


Extra  services  to  students: 
Language  training 
Dental 

From 

Student  fees 
Unrestricted  income 
Other  income 


Extra  curricular  activities: 

Stearns  lecture 
Lectures  and  musicals 
Sawyer  musical 
Motion  pictures 
Dramatics 
Hobby 

Common  rooms 
Student  entertainment 
Student  musical 
Abbot  mixer 
Sundry 

From 

Current  income  of  restricted  funds 
Unrestricted  income 


Year  Ended 
June  30,  i960 

ft  52,409.94 

11,172.47 

10.00 

466.05 

1,800.18 

1,054.91 

4,676.06 

183.80 

6.318.25 
652.71 
689.13 
961.39 

1,458.03 

1,585.46 

3.636.25 
900.50 
202.91 

-,■,1,258.74 

89,436.78 

1,423.86 

90,860.64 

19,909.71 


$ 238.43 

70,712.50  

$ 70,950.93  ft  70,950.93 


6,264.10 

8,376.40 

5.365.00 
532.50 

8.743.00  

ft  14,640.50  ft  14,640.50 


561.86 

3,145.14 

588.98 

1,744.06 

1,000. 07 
1,830.00 
297 . 62 

5,545.95 

49.98 

302.07 

139.60 


1,191.84 

14,011,42  

ft  15,205.33  $ 15,205.33 
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Year  Ended 
June  30,  1959 

# 52,325.07 
10,641.46 
98.81 

279.47 

2,926.22 

1,003.98 

4,675.48 

141.16 

6,626.65 

478.00 

1,165.73 

974.03 

2,448.83  : 
1,350.80 

2,401.75 

1,721.80 

218.20 

860,12 

90,337.56  j 
T25.40  1 
91,062.96 1 
23,080.25] 


1 67,982.71 


7,417.72 

8,958.74 


1 16,376.46 


457.00 

3,521.92 

693.85 

2,073.90 

1,946.94 

2,000.00 

1,133.54 

5,599.67 

1,657.83 

347.02 


1 19,431.67 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Athletics : 

Salaries 

Labor  - grounds  department 
Baseball 
Basketball 
Boxing 
Crew 

Football 
Golf 
Hockey 
Hockey  rink 

Hockey  rink  - junior  varsity 
Lacrosse 
Skiing 
Soccer 
Squash 
Swimming 
Tennis 
Track 
Wrestling 

Protective  equipment 
Athletic  clothing 
Apparatus  and  equipment 
Tape 

Telephone  and  telegraph 
Travel 

[ General  expenses 
Care  of  fields: 

Payroll 

Equipment 

Materials 

Resurfacing 

Services 


Less : 

Payroll  credits 
Hockey  rink  income 


Special  expense 
Expense  offset  by  gift 

From 

Current  gifts 
Gate  receipts 
Unrestricted  income 


Year  Ended 
June  30 , I960 

$ 15,608.32 
2,082.94 
2,846.26 

1,270.92 

193.72 
2,204.91 
6,406.55 

244.73 
2,306.36 

8,447.32 

171.86 

2,014.09 

554.38 

1,779.79 


412.45 

1.572.93 

430.74 
2,650.44 

916.74 
919.85 

2,996.00 

1,333.33 

272.83 

1.778.93 

20,428.80 

63.54 

3,287.59 

550.00 

483.98 

8^,Q73...12 


5,453.72 

8.300.00 

13,753.72 

71,319.40 

200.00 

1.450.00 


$ 1,450.00 
455.55 

71,063.85  

$ 72,969.40  ft  72,969.40 


Year  Ended 
June  30,  1959 

$ 14,901.51 

4.050.04 
2,949.10 
1,144.03 

77.70 

2,113.84 

5,533.87 

173.51 
1,163.90 
8,736.25 

1,529.86 

671.51 
783.17 
179.64 

-743.76 

377.29 

1,781.68 

758.52 

1.935.05 

566.83 

371.15 

2,395.00 
1,108.81 

453.84 
2,204.08 

18,128.33 

246.15 
4,859.65 

3,48,7.0 

80,286.77 


5.407.09 
4,260.00 

9.667.09 
70,619.68 

397.68 

784.36 


$ 71,801.72 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Care  of  grounds: 

Payroll 

Materials  and  supplies 

Services 

Water 

Insurance 

Bird  care 

Taxes 

Operation  of  vehicles  and  equipment 
Equipment 

Log  cabin  maintenance 
Social  security 
Sundry 


Payroll  credits 
From 

Current  income  of  restricted  fund 
Unrestricted  income 


Laundry : 

Commercial  laundry 
Laundry  credits 

From 

Unrestricted  income 


Year  Ended  Year  Ended 
June  30/  I960  June  30,  1959 


$ 66,674.46 

ft  68,248.48 

3,811.69 

2,341.28 

7,425.33 

4,930.32 

344.47 

652.70 

80.00 

70.00 

382.66 

257.56 

1,606.15 

1,893.62 

5,826.23 

6,210.29 

4,812.48 

4,968.50 

658.64 

767.40 

1,712.64 

1,521.80 

131,52 

Z7..2  3 

93,466.34 

91,939.18 

19,489.06 

29,423.36 

$ 57,805.74 
16,171.54 


1 73,977.28 

1 73,977.28 

1 .62,515.82 

10,497.75 

10,451.75 

500.00 

10,497.75 

$ 10,497.75 

$ 10,497.75 

# 9,951.75 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


cademy  buildings: 

Janitor: 

Payroll 

Supplies 

Maintenance : 

Payroll 
Supplies : 

Paint  and  wall  paper 
Carpentry 

Plumbing  and  heating 
Electrical 
Floor  maintenance 
Other  supplies 
Equipment : 

Unit  cost  $100  or  over 
Unit  cost  under  $100 
Contracts  and  services: 

General 

Building  trades 

Floor  resurfacing  and  covering 

Furniture  and  furnishings: 

Dormitory 

General 


Labor  - grounds  department 

Insulation 

Fuel 

Light 

Water 

Freight  and  express 
Memorial  Committee  expense 
Durham  property  (The  Ledges) 
Taxes 
Rent 

Interior  painting 
Outside  painting 
Operation  of  vehicles 
Sundry 


Payroll  credits 


Year  Ended 
June  30,  I960 


1104,483.57 

4,322.55 

108.806.12 


79.183.22 

4.767.28 
4,671.43 

5.948.32 
3,916.75 

4.189.29 

2.206.08 

1,166.35 

1.422.29 

5,904.72 

3.398.23 

1 , 217 ■ 29 
117,991.25 

2.691.22 

38q.60 

3.080.82 

8,117.68 

1.920.32 
8,033.85 
3,018.38 
6,440.84 

238.16 

149.58 

789.98 

23,025.67 

300.00 

6.278.24 

3.938.09 
7,073.88 

- 1,264.43 

70,589.10 

300,467.29 

10,672,14 


Repayment  of  advances 
Expense  offset  by  gift 
From 

Accumulated  gifts 

Current  income  of  restricted  funds 
Unrestricted  income 


$ 269.75 

17,893.77 

294.901.38 

$313,064.90 


289,795.15 

23,000.00 

269.75 


$313,064.90 


# Reclassified  for  comparison  1959-1960. 


Year  Ended 
June  30.  19S9 


$ 96,527.30 

3.232.64 

99,759.94 

75,323.32 

5,235.81 

3,598.36 

5.036.64 
2,493.25 

3.312.22 
1,970.59 

1,722.48 

1.159.08 

4,351.16 

2,668.87 

142.09 

107.013.87 

955.27 
842.44 

1,797.71 

12,762.01 

7.937.65 
9,255.46 

3.085.22 

6.699.09 
253.87 
301.50 

1.856.81 
23,567.05 

438.33 

12,141.38 

10,601.29 

6.595.82 
__  1,254.32 

96,749.80 

305,321.32 

13.610.78 

291,710.54 

23,000.00 

586.45 


$315,296.99# 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Heating  and  lighting  plant: 
Salaries  and  wages 
Labor  - grounds  department 
Social  security 
Coal  and  oil 

Electric  current  purchased 

Water 

Insurance 

Repairs : 

Building 
Machinery 
Steam  mains 
Transmission  lines 
Lamps  and  fuses 
Sundry 


Heating  and  lighting  plant  credits: 
Payroll 
Other 


Repayment  of  advances 
From  unrestricted  income 


$130,905.47 

$130,905.47 


Year  Ended 
June  30,  I960 

Year  Ended 
June  30,  195c; 

& 54,844.91 

60.64 

1,428.20 

78,782.89 

4,149.48 

1,378.07 

2,642.90 

$ 52,555.17 
65.44 
1,122.34 
83,103.30 
3,737.71 
1,378.57 
2,754.00 

I84.8O 

8,286.76 

1,866.39 

32.58 

1,230.28 

845.06 

111.45 

8,117.40 

564.67 

306.52 

1,399.63 

606.74 

155,732.96 

155,822.94 

1,994.12 

47,833.37 

966.14 

46,576.46 

49,827.49 

47,542.60 

105,905.47 

108,280.34 

25,000.00 

25,000.00 

$130,905.47 

$133,280.34 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Administration: 

Salaries : 

Officers 
Other  employees 
Student  services 
Labor  - grounds  department 
Printing 
Postage 
Trustees 

Legal  and  auditing 
Office  supplies 
Office  equipment 
Telephone  and  telegraph 
College  entrance  exams 
Interest 

University  Club  membership 
Special  appropriations 
Archives 

Student  proctors 

Guidance 

Travel 

Sundry 

Clerical  salary  plan 

Admissions  office: 

Salaries : 

Officers 
Other  employees 
Student  services 
House  allowance 
Printing 
Postage 
Travel 

Office  supplies 
Office  equipment 
Telephone  and  telegraph 
Entrance  exams  to  Academy 
r Associations  and  meetings 
Sundry 


Printing  and  mailing  department: 
Salaries 
Postage 
Paper  stock 
Supplies 

Maintenance  of  equipment 
New  equipment 


Less  transfers  to  other  departments 


From 

Current  gift 

Current  income  of  restricted 
funds 

Unrestricted  income 


$ 195.00 

2,384.31 
2_24 , 988 . 94 

$227,568.25 


Year  Ended 
June  30.  IQ60 


$ 80,407.76 
58,969.08 
435.26 

694.89 

6,149.07 

3,043.15 

3,703.59 

7,641.78 

2.688.83 
2,642.49 

7,704.92 

101.75 

1,650.00 

149.23 

6,000.00 

933.10 

209.68 

1.824.84 
2,925.53 
2.000.00 

189,874.95 


9,500.00 

11,475.64 

17.64 

500.00 

1,255.53 

1,428.14 

332.68 

365.83 

754.27 

472.61 

110.20 

12.20 

49.05 

26,273.79 

12,962.00 

11,055.86 

1,640.52 

727.44 

561.09 

3.410,91 

30,357.82 

18,938.31 

11,419.51 


$227,568.25 


Year  Ended 
June  30.  1QSQ 


I 76,500.00 
54,488.46 
380.02 

467.48 
6,145.30 
2,976.41 
2,460.14 
4,899.82 
3,138.62 
2,887.80 

7.491.03 
83.60 

1.650.00 
140.64 

6,000.00 

1,161.90 

2.750.00 

374.49 

2,046.78 

2.915.04 


178,957.53 


8,800.00 

10,708.13 

74.63 

500.00 

1,159.40 

1,199.04 

53.99 

475.65 

1,040.78 

455.84 

208.55 

117.48 

140.60 

-24,934.09 

11,479.51 

10,242.45 

2,134.36 

528.73 

497.67 


24,882.72 

18,353.98 

6,528.74 


$210,420.36 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Secretary's  office: 

Salaries : 

Administrative 

Other 

Labor  - grounds  department 

Student  services 

Mailing 

Printing 

Office  supplies 

Office  equipment 

Publications : 

Bulletin 

Catalogue 

Travel 

Committee  meetings  and  dinners 

Parents'  week-end 

Entertainment  of  guests 

Commencement 

Alumni  reunions 

Telephone  and  telegraph 

Advertising  and  memberships 

Publicity  materials  and  expense 

Special  alumni  expense 

Alumni  Directory 

Moonshooter 

Sundry 


Expense  offset  by  gift 
From  unrestricted  income 


Year  Ended  Year  Ended 
June  30,  I960  June  30 , 195Q 


#115,207.77 

#115,207.77 


# 20 , 100 . 00 
22,065.79 
327.94 
51.89 
5,812.38 
4,169.12 

1.470.66 
978.03 

17,120.25 

5,048.00 

1,332.05 

2,523.23) 

4,220.72) 

3,525.89 

12,199.29) 

9,411.96) 

940.80 

1,356.61 

970.23 

1.003.66 


579.27 

115,207.77 


# 19,200.00 
20,572.20 
203.40 
289.02 
7,475.16 
7,085.73 
1,685.25 

1,427.76 


16,287.79 

3.945.30 
4,579.51 

7,902.44 

3,445.92 

13,513.12 

989.99 

2,161.56 

436.43 

1,300.00 

1.723.30 
346.28 

8,33.84 

115,404.00 


436.84 


#115,207.77 


#115,840.84 


t, 
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Ichedule  K (continued) 


DETAIL  OF  EXPENSES 

;ajor  plant  improvements: 

Academy  buildings: 

Roof  and  gutter  repairs 
Faculty  kitchens  and  bathrooms 
Alumni  House  remodeling 
Farrar  House  renovations 

Panic  bars  (doors  - George  Washington  Hall, 
Samuel  Phillips  Hall,  The  Commons) 

Steel  examination  chairs 
Safety  handrails 
Porch  and  other  repairs: 

Cooley  House  - porch 
Newman  House  - porch 
Other  buildings 

Gymnasium  - additional  hot  water  tank 
and  heater 

Graves  Hall  - conversion  of  storage  space 
to  classroom 

Fire  protection  program  - Draper  Cottage 
Park  House  remodeling 
Willis  House  remodeling 
Samuel  Phillips  Hall: 

Lighting 

Flooring  - basement 
Blackboard  renovation 
George  Washington  Hall : 

Partition  - Treasurer's  office 
Student  post  office 
Elevators 
Administration: 

Automatic  typewriters 
Accounting  machine 
Athletics : 

New  hockey  rink  boards 
New  playing  field's 
Football  stands  repair 
Ice  resurfacer  - Zamboni 
Zamboni  machine  house 
Audio-visual  department: 

Polaroid  photo  equipment 
Tape  recorder 
Chapel : 

Choir  robes 
Cochran  organ  repairs 
Commons : 

Trunion  kettle  (bakeshop) 

Racks  for  dessert  service  (4) 

Pressure  cookers  (2) 

English  department: 

Television  experiment 
Heating  plant : 

Bailey  control  meters 
Steam  flow  meters 
Oil  area  meter 
Sanctuary : 

Relocation  of  Highland  Road  fence 
Science  department: 

Biology  - microscopes 
Physics  - laboratory  equipment 
New  station  wagon  - Headmaster 

From  unrestricted  income  Sill , 566.7 5 

$111,566.75 


Year  Ended 
June  30,  I960 

S 34,193.19 
9,490.77 
15,278.82 
14,404.35 

6,635.00 

1,275.00 

1,068.98 

1,822.50 

1,801.42 


2,355.00 

1,998.69 

1,694.75 


(212.00) 


4,697.00 

8,758.21 


407.84 

490.63 

1,027.05 


536.45 

740.00 


(406.90) 

1,800.00 

1,710.00 


$111,566.75 


Year  Ended 
June  30,  1959 

1 31,241.75 
3,907.87 


6,543.19 


13,671.18 

8,758.57 

5,828.63 

4; 367. 17 

1,435.61 

496.00 
3,458.45 

497.00 

2,489.41 

6,101.30 


1,653.97 

2,017.06 

8.490.51 

2.685.52 


1,320.00 


1,887.59 

152.16 

1,868.34 

2,642.01 

89.87 


1,603.50 

2,801.12 

2,739.29 


1118,747.07# 


# Reclassified  for  comparison  1959-1960. 


Schedule  K (concluded) 

DETAIL  OF  EXPENSES 


General : 

Insurance : 

Fi  re 

Boilers  and  machinery 
Burglary  and  fidelity 
Liability 

Workmen's  compensation 

Group 

Sundry 

Year  Ended 
June  30,  I960 

$ 10,493.25 
600.00 
500.00 
2,125.33 
6,386.93 
6,680.06 
823.09 

27,608.66 

Year  Ended 
June  30.  1959 

$ 10,550.76 
697.79 
500.00 
1,700.56 
6,714.51 
7,216.81 
984.54 

28,364.97 

Accounts  charged  off 

495.25 

3.58 

Sullivan  Fund  grants 

1,000.00 

1,000.00 

Headmaster's  Emergency  Fund 

4,830.07 

4,821.90 

T.I.A.A.  premiums 

4,997.52 

5,270.72 

1954  Plan  - Faculty  premiums 

33,083.00 

30,185.62 

1958  Pension  - supplemental 

50,000.00 

50,000.00 

Employee  pension  plan 

18,559.00 

15,000.00 

Social  security 

29,400.70 

23,855.41 

Retiring  allowances 

31,369.13 

32,312.74 

College  tuition  grants 

12,300.00 

9,600.00 

Life  insurance  - retired  employees 

1,000.00 

Group  health  insurance  - faculty 

13,380.50 

13,247.75 

Annuities 

13,831.53 

16,916.79 

Lt . Gov.  Phillips  charitable  donations 

949.99 

949.15 

From 

Current  gifts 

Current  income  of  restricted  funds 
Accumulated  income  of  restricted 
funds 

Unrestricted  income 

$ 2,100.68 
43,190.78 

1,611.06 

195,902.83 

$242,805.35 

$242,805.35 

$231,528.63 
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Schedule  L 


DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

Student  fees: 

June  30,  I960 

June  30,  1959 

Regular  session 

$1,256,599.56 

$1,215,667.00 

Summer  session 

142,068.50 

135,675.00 

Language  training 

5,365.00 

6,171.00 

Entrance  examinations 

22.50 

353.25 

Vocational  guidance  testing 

185.00 

175.00 

Application  fees 

13,400.15 

11,833.75 

Endowment  income: 

$1,417,640.71 

$1,369,875.00 

General  investments 
Special  investments: 

970,024.49* 

875,232.32* 

R.  S.  Peabody  Foundation 

39,002.28* 

38,059.25* 

Other 

Income  from  funds  administered  by  outside 

94,481.18 

101,107.00 

trustees 

8,181.93 

Ii.422i.SQ 

1,111,689.88 

1,021,890.87 

Less  advisory  service  expense 

29,605.30 

28,107.72 

Plus  amounts  withdrawn  from  prior  year 
balances  of  unexpended  income  of 
restricted  funds: 

1,082,084.58 

993,783.15 

Library 

597.08 

893.47 

Lt.  Gov.  Phillips  charitable  donations 

881 . 67 

Scholarship 

5,014.68 

7,891.36 

Other 

4,638.56 

9,031.89 

Less : 

Amounts  added  to  fund  principal: 

11,131.99 

17,816.72 

Building 

1,431.00 

Pension 

27,286.11 

19,664.97 

Scholarship 

730.26 

271.07 

Other 

15,048.84 

8,480.33 

Amounts  added  to  gifts  to  income 

10,891.83 

10,326.48 

Income  of  restricted  funds  reserved 
for  future  use: 

(53,957.04) 

(40,173.85) 

Addison  Gallery 

2,820.10 

Lt.  Gov.  Phillips  charitable  donations 

883.08 

881.67 

Scholarship  and  financial  aid 

12,396.36 

10,308.28 

Other 

3,376.19 

3 ,661  ,,31 

(19,475.73) 

(14,851.26) 

Endowment  income  availed  of 

11,019,783.80 

$ 956,574.76 

*After  amortization  of  bond  premiums. 


Schedule  L (concluded) 


DETAIL  OF  INCOME 


Year  Ended  Year  Ended 
June  30 > I960  June  30 1 1959 


Gifts  to  income: 


Current  Alumni  Fund  gifts 

#150,070.56 

#167,470.61 

Other  current  gifts  not  availed  of: 

Parents  Fund 

44,497.88 

Miscellaneous 

--2z.m-.2A 

2.1,677-12 

2,199.21 

66,175.00 

Current  gifts  not  availed  of 

152,269.77 

233,645.61 

Gifts  reserved  for  future  use 

(152,269.77) 

(233,645.61) 

Alumni  Fund  withdrawn  from  prior  year 

167,470.61 

162,853.92 

Other  gifts  withdrawn  from  prior  year: 

Faculty  travel 

5,000.00 

Parents  Fund 

44,497.88 

34,068.89 

Teaching  fellowship  program 

5,828.41 

2,267.66 

Scholarship 

1,000.00 

500.00 

Miscellaneous 

786.20 

. ..5  2.1.27 -.75  ! 

52,112.49 

.47.iP3.4t.3Q 

Current  year  gifts  availed  of: 

- 

Headmaster's  Emergency  Fund 

2,100.68 

2,249.67 

Prize 

759.92 

585.00 

Scholarship 

53,515.00 

52,280.00 

Teaching  fellowship  program 

250.00 

13,750.00 

Miscellaneous 

6,169.36 

64,537.14 

75,034.03 

Gifts  to  income  availed  of 

$284,120.24 

#284,922.25 

Other  income: 

Andover  Inn, net 

(8,372.99) 

2,141.27 

Athletic  gate  receipts 

455.55 

5,149.88 

Benner  House,  net 

1,804.43 

2,083.64 

Cash  discounts 

1,743.18 

1,924.55 

Commencement  and  miscellaneous  receipts 

8,864.80 

8,637.53 

Dental 

8,743.00 

9,382.40 

Fellowship  Housing 

2,338.00 

1,500.00 

Insurance  adjustments 

8,254.00 

Real  estate  rentals 

2,145.00 

3,299.00 

Student  concessions 

2,147.68 

2,416.11 

Sundry 

2,037.77 

2,074.34 

Other  income 

$ 21,906.42 

$ 46,862.72 
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DESCRIPTION  OF  FUNDS 


Adams  Book 

Established  in  1954  and  increased  in  1955,  1957  by 
anonymous  donors  for  the  purchase  of  books  in  the 
department  of  English  and  history.  Income  used 
for  books  for  the  library. 

Addison  Gallery  Endowment 

Established  in  1930  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  "to  maintain  and  support  the 
Addison  Gallery."  Income  used  in  accordance  with 
terms  of  trust. 

Addison  Gallery  Purchase 

Established  in  1930  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  and  increased  in  1954*  "for.... 
acquisitions  of  paintings  and  sculpture."  Income 
used  in  accordance  with  terms  of  trust. 

Alden,  Ebenezer,  Memorial 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer 
Alden,  of  Randolph,  Mass. , "for  salaries  of  teachers 
or  other  expenses  for  educational  purposes."  Income 
used  for  teachers'  salaries. 

Allen,  Gordon  Ferguson,  Memorial 

Established  in  1920  by  James  F.  Allen,  of  Meriden, 
Conn.,  and  his  sons,  Parker  B.  Allen,  class  of  1914* 
and  Theodore  F.  Allen,  class  of  1915*  and  increased 
in  1957  "by  Theodore  F.  Allen,  for  a scholarship. 
Income  used  for  a scholarship. 

IV.  G.  C.  Society 

Established  in  1950  by  The  Rogers  Associates,  Inc., 
for  scholarships  and  a prize.  Income  used  for 
general  scholarship  aid  and  a prize. 

V.  U.  V.  Society 

Established  in  1950  by  A.  U.  V.  Corporation  for 

scholarships.  Income  used  for  general  scholarship 
aid. 

V.  U.  V.  Society  - James  C.  Graham  Memorial 

Established  in  1955  by  A.  U.  V.  Corporation  for 
scholarships  in  memory  of  James  C.  Graham, 
instructor  1893-1937.  Income  used  for  general 
scholarship  aid. 

Jumni  Endowment 

Established  in  1922  from  collections  from  the 

subscriptions  to  the  Building  and  Endowment  Fund. 
Income  used  for  teachers'  salaries. 

nderson,  Elizabeth  Milbank,  Foundation 

Established  in  1928  by  the  Milbank  Memorial  Fund, 
of  New  York  City,  "to  endow  an  instructorship. " 
Income  used  for  a teacher's  salary. 

he  Andover  Fund 

Established  in  1944-57  by  sundry  donors  for  an 

endowment  fund.  Income  used  for  faculty  salaries 
and  for  scholarships. 

he  Andover  Program 

Established  in  1957-80  by  sundry  donors.  Principal 
and  income  being  expended  for  various  buildings 
and  construction  projects. 

honymous 

Established  in  1951  by  an  anonymous  donor  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 


$ 20,006.00 
650,000.00 
100,000.00 

5.000. 00 
10,000.00 

24,461.94 

35*000.00 

10,500.00 

1,000,000.00 

171,252.84 

2,337,422.14 

798,721.73 

1.000. 00 


51 


DESCRIPTION  OF  FUNDS 


Anonymous 

Established  in  1957  and  increased  in  1958-59  by 
an  anonymous  donor  for  scholarships.  Income 
now  added  to  fund. 

Apgar,  Jessie  Percy,  Memorial 

Established  in  1949  and  increased  by  later  payments 
in  1950-51  from  a bequest  of  Edward  P.  Apgar,  class 
of  1907,  of  Jersey  City,  N.  J. , in  memory  of  his 
mother,  "to  assist  worthy  and  deserving  students." 
Income  credited  to  Alumni  Fund,  for  scholarships. 

Austin,  Clarence  W. 

Established  in  1924  from  a bequest  of  Clarence  W. 

Austin,  class  of  1888,  of  Syracuse,  N.  Y.  Un- 
restricted. Income  used  for  general  purposes. 

Ayars,  James  Sterling,  Jr.,  Memorial 

Established  in  1957-58  by  Mr.  and  Mrs.  James  S.  Ayars, 
of  Urbana,  111.,  for  a prize  in  memory  of  their  son, 
class  of  1949*  Income  used  for  a prize. 

Bailey,  Edward,  Memorial 

Established  in  1946  and  increased  in  1950  by 
Edward  Bailey  Crichton,  class  of  1946,  of 
Harrisburg,  Pa. , for  a prize  in  memory  of  his 
grandfather,  class  of  1878.  Income  used  for  a 
prize. 

Bancroft 

Established  in  1933  from  a bequest  of  Cecil  K. 

Bancroft,  class  of  1887,  of  Andover,  "to  found 
Latin  prizes  or  a scholarship"  in  memory  of  his 
father,  Cecil  F.  P.  Bancroft,  principal  1873-1901. 
Income  used  for  general  scholarship  aid. 

Bancroft,  Cecil  F.  P. , Foundation 

Established  in  1927  by  sundry  donors  to  endow  an 

instructorship.  Income  used  for  a teacher’s  salary. 

Bancroft,  Cecil  F.  P. , Memorial 

Established  in  1902  by  sundry  donors  in  memory  of 
Dr.  Cecil  F.  P.  Bancroft.  Unrestricted.  Income 
used  for  general  purposes. 

Bancroft,  Cecil  K. , Memorial 

Established  in  1946  from  a bequest  of  Mary  E.  Bancroft, 
of  Mont  Vernon,  N.  H. , for  scholarships  in  memory 
of  her  brother,  class  of  1887,  registrar  and 
instructor  1906-1932.  Income  used  for  general 
scholarship  aid. 

Beilis,  Horace  D. 

Established  in  i960  from  a bequest  of  Horace  D. 

Beilis,  of  Trenton,  N.  J. , for  scholarships. 

Income  used  for  scholarships. 

Benedict,  George  Grenville 

Established  in  1958  and  increased  in  1959  hy  Joseph 
Kaplan,  of  Boston,  Mass. , in  appreciation  of 
George  GrenvilLe  Benedict,  dean  of  students,  to 
further  the  efficiency  of  the  Academy.  Principal 
and  income  used  for  school  purposes. 

Benner,  Allen  Rogers,  Memorial 

Established  in  1942-43  by  sundry  donors  in  memory  of 
Allen  Rogers  Benner,  class  of  1888,  instructor 
1892-1938.  Income  used  for  books  for  the  library. 

Bennett,  Louis  N. , Memorial 

Established  in  1957-58  from  a bequest  of  Mrs.  Josephine 
C.  S.  Blaisdell,  of  North  Weymouth,  Mass.,  "to  the 
scholarship  fund,"  in  memory  of  her  brother,  class 
of  1893.  Income  used  for  general  scholarship  aid. 


# 4,895.38 

64,912.64 

1,000.00 

1,324.08 

671.58 

2.000. 0C 

207,853.3^ 

4.000.  0( 

3,000.0(1 

108,080.0 

3,011.0 

2,000.0 

1,000.0 
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DESCRIPTION  OF  FUNDS 


Bentley,  Edward  S. , Jr.,  Memorial 

Established  in  1943  and  increased  in  1946  by 

Edward  S.  Bentley,  class  of  1910,  and  Mrs.  Bentley, 
of  New  York  City,  in  memory  of  their  son,  class  of 
1939 , who  gave  his  life  for  his  country  in  1943; 
"income  to  be  added  annually  to  the  Alumni  Fund 
and  used  for  scholarship  purposes."  Income  credited 
to  Alumni  Fund,  for  scholarships. 

Berry,  Everett  M. 

Established  in  1959  from  a bequest  of  Everett  M.  Berry, 
class  of  1894,  of  Cambridge,  Mass.,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 
3icentennial 

Established  in  1954  by  anohymous  donors.  Unrestricted, 
but  subject  to  an  annuity.  Income  used  for  an 
annuity. 

Bigwood,  David  E. 

Established  in  1956  from  a bequest  of  David  E. 

Bigwood,  class  of  1904,  of  Boston,  Mass. , to  endow 
a loan  fund.  Income  to  be  used  for  loans, 
linnian,  John  W. , Memorial 

Established  in  1939  by  Walter  B.  Binnian,  class  of 
1904,  of  Cohasset,  Mass.,  in  memory  of  his  son, 
class  of  1942,  to  be  added  to  Addison  Gallery 
Purchase  Fund.  Income  now  added  to  fund, 
innian,  John  W. , Memorial 

Established  in  1939  and  increased  in  1940  by 
Walter  B.  Binnian,  class  of  1904,  of  Cohasset, 

Mass.,  in  memory  of  his  son,  class  of  1942, 

"for  the  benefit  of  the  Alumni  Fund."  Income 
credited  to  Alumni  Fund, 
ishop,  Elias  B. , Memorial 

Established  in  1940  with  the  residue 
for  a memorial  to  Elias  B.  Bishop, 
trustee  1907-34,  of  Newton  Centre, 
used  for  books  for  the  library, 
lane hard,  Amos 

Established  in  1908  from  a bequest  of  Amos  Blanchard, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

Luthenthal , Alvin  F. 

Established  in  1931  from  a bequest  of  Alvin  F. 
Bluthenthal , class  of  1914*  of  Memphis,  Tenn. 

Income  credited  to  Alumni  Fund. 

)eschenstein 

Established  in  1957  and  increased  in  1958  by 

Mr.  and  Mrs.  Harold  Boeschenstein,  of  Toledo,  Ohio, 
parents  of  William  W.  Boeschenstein,  class  of  1944. 
Unrestricted.  Income  currently  used  for  teachers' 
salaries . 
adford,  Henry  M. 

Established  in  1934  from  a bequest  of  Henry  M. 

Bradford,  class  of  1868,  of  Woodstock,  Conn. 
Unrestricted.  Income  used  for  general  purposes, 
ent , Henry  Kelly  . 

Established  in  1947  from  a bequest  of  Henry  Kelly 
Brent,  class  of  1894*  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 


from  gifts 
class  of  1889, 
Mass.  Income 


5.000. 00 

15,141.09 

21,517.65 

1.000. 00 
803.90 

1,000.00 

200.00 

19,655.95 

100.00 

10,160.85 

2,500.00 

5,000.00 
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DESCRIPTION  OF  FUNDS 


Briant,  S.  Ingersoll 

Established  in  1920  from  a bequest  of  Rev.  S. 

Ingersoll  Briant,  class  of  1858,  of  Westboro, 

Mass.,  "for  the  general  expenses."  Income 
used  for  general  purposes. 

Bronson,  Oliver  Hart 

Established  in  i960  from  a bequest  of  Oliver  Hart 
Bronson,  class  of  1888,  of  Santa  Barbara,  Calif. 
Unrestricted.  Income  used  for  general  purposes. 

Brooks,  Walter,  Memorial 

Established  in  1956  by  The  Walter  Brooks  Foundation 
in  memory  of  Walter  Brooks.  Income  used  for 
scholarships  and/or  in  accordance  with  the 
terms  of  gift. 

Burns,  Charles  Snow,  Memorial 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston, 

Mass. , for  prizes  in  memory  of  her  son.  Lieutenant 
Charles  Snow  Burns,  class  of  1941.  Income  used 
for  prizes. 

Butler-Thwing,  Francis 

Established  in  1918  by  Francis  W.  Butler-Thwing, 
class  of  1909 , of  London,  England,  for  a prize. 

Income  used  for  a prize. 

Byers,  Peter  Smith 

Established  in  1878  by  John  Byers,  class  of  1848, 
of  New  York  City,  in  memory  of  his  brother,  class 
of  1847j  for  scholarships  for  students  residing 
in  Andover.  Income  used  for  scholarships  for 
students  residing  in  Andover. 

Byers,  Peter  Smith,  Endowment 

Established  in  1879  by  John  Smith  and  Peter  Smith, 
of  Andover,  and  John  Byers,  class  of  1848,  of 
New  York  City,  "for  the  endowment  of  the 
Principalship  of  Phillips  Academy."  Income 
used  toward  the  salary  of  the  headmaster. 

Callender,  John  A. 

Established  in  1957  and  increased  by  later  payments 
in  1958  from  a bequest  of  John  A.  Callender,  class 
of  1898,  of  New  York  City,  for  "general  uses  and 
purposes."  Income  used  for  general  purposes. 

Carl,  Charles  W. 

Established  in  1944  and  increased  in  1945-46, 

1950-53,  1955-56  by  Charles  W.  Carl,  class  of 
1910,  of  Bronxville,  N.  Y. , for  a scholarship. 

Income  used  for  a scholarship. 

Carleton,  Mary  A. 

Established  in  1946  from  a bequest  of  Mary  A. 

Carleton,  of  Rochdale,  Mass. , widow  of  Elbridge 
S.  Carleton,  class  of  1883.  Unrestricted. 

Income  used  for  general  purposes. 

Carter  Memorial 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of 
Andover,  for  scholarships  in  memory  of  her 
husband  and  daughter.  Income  used  for  general 
scholarship  aid. 

Catlin,  George  H. 

Established  in  1943  from  a bequest  of  George  H. 

Catlin,  class  of  1863,  of  Scranton,  Pa. , to  set 
up  a trust  fund.  One-third  of  the  income  payable 
to  Phillips  Academy  and  used  for  a prize  and  for 
general  purposes,  in  accordance  with  terms  of 
trust . 

*Held  in  trust  by  Third  National  Bank  and  Trust  Co. 


$ 1,000.00 

1,000.00 

30,000.00 

1,266.34 

704.25 

500.0C 

40.000. 0C: 

229,000.45 

25.000.  0( 
14, 502. 9< 

1,500.0(1 
122,757.4*  i 

of  Scranton,  *Pa. 
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DESCRIPTION  OF  FUNDS 


Centennial  Reendowment 

Established  in  1878  by  sundry  donors.  Unrestricted. 
Income  used  for  general  purposes. 

Cheever,  Ella  T. 

Established  in  1946  from  a bequest  of  Ella  T.  Cheever, 
of  Andover.  Unrestricted.  Income  used  for 
general  purposes. 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke,  class  of  1839 * 
of  Nashua,  N.  H. , for  scholarships  in  memory  of  his 
mother.  Income  used  for  general  scholarship  aid. 

Class  of  1878 

Established  in  1878  by  the  senior  classical  class, 
for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Class  of  1914  50th  Reunion 

Established  in  1954-58  by  class  of  1914*  Income  now 
added  to  fund. 

Class  of  1917  50th  Reunion 

Established  in  1958-60  by  class  of  1917*  Income  now 
added  to  fund. 

Class  of  1928  Memorial 

Established  in  1953  by  class  of  1928  in  memory  of 

classmates  deceased  since  graduation.  Three-fourths 
of  income  credited  to  Alumni  Fund;  one-fourth 
added  to  fund  until  1978. 

Class  of  1929 

Established  in  1954  by  class  of  1929*  Income  credited 
to  Alumni  Fund. 

Class  of  1930 

Established  in  1955  by  class  of  1930.  Income  now 
added  to  fund. 

21ass  of  1932  25th  Reunion 

Established  in  1957  by  class  of  1932.  Income 
credited  to  Alumni  Fund. 

"lass  of  1938  25th  Reunion 

Established  in  1959  by  David  C.  Wilhelm,  of  that 
class.  Income  now  added  to  fund. 

"lass  of  1944  25th  Reunion 

Established  in  1945  and  increased  in  1946-47* 

1949-50  by  class  of  1944*  Income  now  added  to  fund, 
"lass  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947*  1949-50 
by  class  of  1945.  Income  now  added  to  fund, 
llass  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947*  1949-50 
by  class  of  1946.  Income  now  added  to  fund, 
lass  of  1947  25th  Reunion 

Established  in  1947  and  increased  in  1949-50  by 
class  of  1947.  Income  now  added  to  fund, 
lass  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by 
class  of  1948.  Income  now  added  to  fund, 
lass  of  1953 

Established  in  1953-56  in  memory  of  John  H.  Hosch,  III, 
class  of  1953*  by  his  classmates,  family,  and  friends, 
The  income  used  annually  to  bring  to  the  school  an 
outstanding  individual  to  speak  before  the  student 
body.  Balance  of  income,  if  any,  added  to  fund. 


23,288.81 

30,759.00 

1,200.00 

1,200.00 

570.33 
5,370.90 

12,624.75 

12,012.25 
44.13 
10,000.00 
482 . 26 

804.33 
635.95 
635.95 
470.58 
467.62 

6,519.23 
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Clough,  Charles  C. , Memorial 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover, 
and  others  for  a prize  in  memory  of  Charles  C. 

Clough,  class  of  1906.  Income  used  for  a prize. 

Clough,  Charles  C. , Memorial 

Established  in  1923  by  Princeton  University  class- 
mates and  friends  for  a scholarship  in  memory  of 
Charles  C.  Clough,  class  of  1906.  Income  used  for 
a scholarship. 

Coburn,  Catherine  R. , Memorial 

Established  in  1959  from  a bequest  of  Joseph  M.  Coburn, 
class  of  1903>  of  Lynn,  Mass. , in  memory  of  his  wife. 
Unrestricted.  Income  used  for  general  purposes. 

Coburn,  Helen  G. 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G. 
Coburn,  of  Boston,  for  "the  general  purposes  -of  the 
Academy."  Income  used  for  general  purposes. 

Cochran 

Established  in  1928  by  Thomas  Cochran,  class  of  1890, 
trustee  1923-36,  of  New  York  City.  Unrestricted. 
Income  used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  in  memory  of  his  mother,  "to 
establish  a foundation."  Income  used  for  a 
teacher's  salary. 

Cochran,  Emily,  Endowment 

Established  in  1929  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  in  memory  of  his  sister,  for 
"caring  for  and  maintaining  the  grounds  of 
Phillips  Academy."  Income  used  in  accordance 
with  terms  of  trust. 

Cochran,  Martha,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  in  memory  of  his  wife,  "to 
establish  a foundation."  Income  used  for  a 
teacher's  salary. 

Cochran,  Moncrieff  M. 

Established  in  1932  from  a bequest  of  Moncrieff  M. 
Cochran,  class  of  1900,  of  St.  Paul,  Minn.,  for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

Coffin,  Abraham  B. 

Established  in  1924  from  a bequest  of  Abraham  B. 

Coffin,  class  of  1852,  of  Winchester,  Mass., 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Coleman,  Robert  Henry,  Memorial 

Established  in  1919  by  Mrs.  John  Coleman  of  Baltimore, 
Md.  for  a scholarship  in  memory  of  her  son,  class 
of  1912,  who  died  in  the  military  service  of  the 
_ United  States,  1918.  Income  used  for  a scholarship. 

Coley,  Ambrose  Hurl butt,  Memorial 

Established  in  1927  by  Francis  C.  Coley,  of  New  Haven, 
Conn. , in  memory  of  his  son,  class  of  1916,  "for 
a memorial  contribution  to  the  Alumni  Fund."  Income 
credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial 

Established  in  1946  by  Mrs.  Milton  Collier  and 
I.  Alfred  Levy,  of  New  York  City,  for  a prize. 

Income  used  for  a prize. 


$ 9H.72 

5.000. 00 

1.000. 00 
40,000.00 

430,679.38 

160,000.00 

1,018,255.68 

160,000.00 

2,500.00 

2,000.00 

6,000.00 

500.00 

1,000.00 
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Consolidated  Class  Funds  (1884-1915) 

Unrestricted.  Income  used  for  general  purposes. 

Convers,  E.  Buckingham 

Established  in  1897  by  E.  Buckingham  Convers, 
class  of  1857j  of  New  York  City,  and  increased 
in  1951 _55  by  sundry  donors,  for  prizes.  Income 
used  for  prizes. 

Cook,  Joseph 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook, 
class  of  1857 * of  $500,  with  subsequent  additions, 
for  prizes.  Income  used  for  prizes. 

Copley,  James  S. 

Established  in  1935  and  increased  in  1939 , 1957  by 
James  S.  Copley,  class  of  1935,  of  Aurora,  111., 
for  books  for  the  library.  Income  used  for  books 
for  the  library. 

Copley,  William  N. 

Established  in  1938  by  William  N.  Copley,  class  of 
1938,  of  Aurora,  111.,  and  increased  in  1944  by 
Ira  C.  Copley  for  the  purchase  or  replacement  of 
musical  records  or  to  such  other  methods  of 
promoting  musical  appreciation  among  the  under- 
graduates as  the  director  of  music  may  approve. 
Income  used  for  the  music  department. 

Cornell,  John 

Established  in  1894  from  a bequest  of  John  Cornell, 
of  Andover,  "for  the  education  of  young  men  of 
limited  means  residing  in  Andover  who  may  be 
recommended  therefor  by  the  Board  of  School 
Committee  of  said  Andover."  Income  used  for  a 
scholarship  for  a student  residing  in  Andover. 

Corwith,  Charles  R. , Memorial 

Established  in  1924  by  friends  of  Charles  R. 

Corwith,  class  of  1879 , of  Chicago,  111.  Income 
used  for  aid  in  the  infirmary. 

Cowles,  Henry  M. 

Established  in  1927  from  a bequest  of  Henry  M. 
Cowles,  class  of  1863,  of  Farmington,  Conn., 

"for  the  purchase  of  books  for  the  Academy 
library  or  for  the  maintenance  of  said  library." 
Income  used  for  the  library. 

Crane,  Frederick  G. 

Established  in  1924  by  Mrs.  Frederick  G.  Crane, 
Frederick  G.  Crane,  Jr.,  class  of  1915*  and 
Miss  Rosemary  Crane,  of  Dalton,  Mass. , in  memory 
of  Frederick  G.  Crane,  class  of  1884,  trustee 
1912-1923,  for  "the  general  purposes  of  the 
Academy."  Income  used  for  general  purposes. 

Crapo,  William  W. 

Established  in  1926  from  a bequest  of  William  W. 
Crapo,  class  of  1849,  of  New  Bedford,  Mass. 
Unrestricted.  Income  used  for  general  purposes. 

Crawford,  Douglas  Gordon,  Memorial 

Established  in  1925  by  members  of  the  class  of  1900 
in  memory  of  Douglas  Gordon  Crawford,  class  of 
1900,  of  Andover,  "for  books  for  the  library." 
Income  used  for  books  for  the  library. 


37,227.86 

6,257.38 

1,194.21 

1,250.00 

1,000.00 

5,000.00 

4,200.00 

10,000.00 

25,000.00 

5,000.00 

2,350.00 
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Curtis 

Established  in  1956  and  increased  in  1959  by  the 
children  of  John  Duffield  Curtis  and  Anna  Breslyn 
Curtis,  in  memory  of  their  parents,  for  the 
purchase  and  repair  of  the  flags  of  the 
United  States,  the  Commonwealth  of  Massachusetts, 
and  Phillips  Academy. 

Cutter,  Charles 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter, 
class  of  1871,  of  Low  Fell,  Gateshead  on  Tyne, 
England,  for  a prize  in  memory  of  his  father, 
class  of  1841.  Income  used  for  a prize. 

Dale,  James  Van  H. 

Established  in  1953  from  a bequest  of  James  Van  H. 
Dale,  class  of  1946,  of  Cincinnati,  Ohio  who  gave 
his  life  for  his  country  in  1953.  Income  credited 
to  Alumni  Fund. 

Dale,  James  Van  H. , Memorial 

Established  in  1953-54  by  class  of  1946  in  memory 
of  James  Van  H.  Dale,  for  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

Dalton 

Established  in  1916  by  Frederick  G.  Crane,  class 
of  1884,  of  Dalton,  Mass.,  for  a prize.  Income 
used  for  a prize. 

Dann,  Harvey 

Established  in  i960  by  Harvey  Dann,  of  New  York  City, 
for  a scholarship.  Income  to  be  added  to  fund. 

Davol , William  C.,  Jr. 

Established  in  1947  and  increased  by  later  payments 
in  1948-49 , 1951 , 1956  from  a bequest  of  Martha  G. 
Davol,  of  Fall  River,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Dicken,  James  Rodgers,  Memorial 

Established  in  1948  and  increased  in  1953^  1955  by 
Mr.  and  Mrs.  Clinton  0.  Dicken,  of  Hinsdale,  111., 
in  memory  of  their  son,  class  of  1941.  One-half 
of  income  credited  to  Alumni  Fund;  one-half  added 
to • fund. 

Dickson,  James  M. 

Established  in  1949  from  a bequest  of  James  M. 
Dickson,  class  of  1892,  of  Mansfield,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Donner  Teaching  Endowment 

Established  in  1959  by  Donner  Foundation,  Inc., 
of  Philadelphia,  Pa.  Income  to  be  used  for  a 
teacher's  salary. 

Dove,  George  W.  W. 

Established  in  1893  by  George  W.  W.  Dove,  class 
of  1853;  of  Andover.  Unrestricted.  Income  used 
for  prizes. 

Dove,  Susan  C. 

Established  in  1915  from  a bequest  of  Mrs.  Susan  C. 
Dove,  of  Andover,  "for  the  purchase  of  books  in 
the  departments  of  literature  and  history.1' 

Income  used  for  books  for  the  library. 

Dowe,  Joseph 

Established  in  1892  from  a bequest  of  Joseph  Dowe, 
class  of  1817;  of  South  Natick,  Mass.,  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 


$ 1,200.00 

1,214.90 

2,000.00 

1,249.50 

1,319.76 

300.00 

49,741.50 

3,92.6.99 

1,000.00 

300,000.00 

1,322.83 

5,000.00 

3,097.98 
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Draper,  Warren  F. 

Established  in  1878  by  a gift  from  Warren  F.  Draper, 
class  of  1843 , of  Andover,  of  $667 , with  subsequent 
additions,  for  prizes.  Income  used  for  prizes. 

Draper,  Warren  F. 

Established  in  1890  by  Warren  F.  Draper,  class  of 
1843,  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Drinkwater,  Julia  E. , Memorial 

Established  in  1944  and  increased  in  1945-56  by 
Arthur  Drinkwater,  class  of  1896,  and  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass. , 
for  a scholarship  in  memory  of  their  mother. 

Income  used  for  a scholarship. 

Drinkwater,  William 

Established  in  1958  from  a bequest  of  William 
Drinkwater,  class  of  1900,  of  Cambridge,  Mass. 
Unrestricted.  Income  currently  added  to  that 
of  the  Julia  E.  Drinkwater  Memorial  Fund. 

Durston,  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  Class 
of  1900,  of  Syracuse,  N.  Y. , for  a scholarship 
in  memory  of  his  brother,  class  of  1897.  Income 
used  for  a scholarship. 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair, 

N.  J.  Unrestricted.  Income  used  for  general 
purposes . 

Eaton,  George  T. , Memorial 

Established  in  1957  from  a bequest  of  Thaxter  Eaton, 
of  Andover,  class  of  1904*  for  a prize  in  memory 
of  his  father,  class  of  1873*  instructor  in 
mathematics  1880-1930.  Income  used  for  a prize. 

Eaton,  James  S.,  Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa 
H.  Eaton,  of  Andover,  "for  the  adornment  of  the 
Academy  buildings."  Income  to  be  used  for 
memorials  and  works  of  art. 

Ely,  William  Brewster 

Established  in  1941  from  a bequest  of  William 
Brewster  Ely,  class  of  1900,  of  New  Haven,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Emerson,  Thomas  A. 

Established  in  1917  by  Rev.  Thomas  A.  Emerson, 
class  of  1859*  and  Mrs.  Emerson,  of  Northampton, 
Mass.,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Emery,  Augustus  B. 

Established  in  1958  from  a bequest  of  Augustus  B. 

Emery,  class  of  1894*  of  Johannesburg,  South  Africa. 
Unrestricted.  Income  used  for  general  purposes. 

Erving,  Harriet  L. 

Established  in  1922  from  a bequest  of  Miss  Harriet 
L.  Erving,  of  Andover,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Eta  Delta  Phi  Society 

Established  in  1951  by  Eta  Delta  Phi  Society  and 
its  Alumni  Association  for  a scholarship  and  a 
prize.  Income  used  for  a scholarship  and  a prize. 


1,217.40 

1,000.00 

10,443.12 

25,111.11 

5.000. 00 

2,500.00 

517.07 

500.00 

493.84 

2.000. 00 

1,408.75 

1,500.00 

5,000.00 
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Evans,  Samuel  M. 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class 
of  1887,  of  New  York  City,  for  scholarships  and 
for  the  Alumni  Fund.  One-half  of  the  income 
credited  to  Alumni  Fund;  one-half  used  for 
general  scholarship  aid. 

Farnam,  William  W. 

Established  in  1928  by  Professor  William  W.  Farnam, 
class  of  1862,  of  New  Haven,  Conn.,  "as  a 
donation  to  the  permanent  endowment  of  the 
Academy."  Income  used  for  general  purposes. 

Farrar,  Samuel 

Established  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40,  to  aid  "worthy 
indigent  students"  and  "to  provide  instruction  in 
sacred  music."  Income  used  for  general  scholarship 
aid  and  for  the  choir. 

Flint,  Charles  L. 

Established  in  1890  from  a bequest  of  Hon.  Charles 
L.  Flint,  class  of  1845,  of  Middleton,  Mass.,  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

Forbes,  Charles  H. , Memorial 

Established  in  1935  from  a bequest  of  Mrs.  Charles 
H.  Forbes,  of  Andover,  for  the  "general  purposes 
of  the  Academy,"  as  a memorial  to  her  husband, 
instructor  1891-1933.  Income  currently  used 
for  an  annuity  and  for  general  purposes. 

Forbush,  Guy 

Established  in  1954  by  sundry  donors  for  a prize  in 
honor  of  Guy  Forbush,  instructor  in  French  1917-20, 
1924-55.  Income  used  for  a prize. 

Foxcroft,  John 

Established  in  1795  by  John  Foxcroft,  of  Cambridge, 
Mass.,  "for  promoting  the  purposes  for  which  said 
Academy  was  instituted."  Income  used  for  general 
purposes. 

Foxwell,  Richard  Strong,  Memorial 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell, 
of  Camden,  Maine,  for  a scholarship  in  memory  of 
her  son,  class  of  1922.  Income  used  for  a 
scholarship. 

Freeman,  Archibald 

Established  in  1951-60  by  sundry  donors  "for  the 
purchase  of  books  for  the  library."  Income  used 
for  books  for  the  library. 

Freeman,  Evert  W. 

Established  in  1956-58  from  a bequest  of  Evert  W. 
Freeman,  class  of  1917,  of  Providence,  R.I.,  for 
a scholarship.  Income  used  for  a scholarship. 

French,  Hiram  W. 

Established  in  1879  by  Hiram  W.  French,  class  of 
1839,  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

French,  Jonathan,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship. 

Income  used  for  a teacher's  salary. 

Freund,  Sanford  H.  E. 

Established  in  1923  by  Sanford  H.  E.  Freund, 
class  of  1897,  of  New  York  City,  and  increased 
in  1955  by  his  sister,  Camille  E.  Freund,  for 
a prize.  Income  used  for  a prize. 


& 2,000.00 

10,000.00 

22,000.00 

5.000. 00 
86,435.30 

568.58 

365.50 

2,500.00 

3,790.00 

29,380.23 

1.000. 00 
161,534.76 

1,983.78 
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Fuess,  Elizabeth  Goodhue 

Established  in  1943 , in  her  memory,  by  Claude  M. 
Fuess,  headmaster  1933-1948,  her  family  and 
friends,  and  increased  in  1957 * for  books  for 
the  library.  Income  used  for  books  for  the 
library. 

Fuess,  Lulie  Anderson 

Established  in  1956,  in  her  memory,  and  increased 
in  1957-58,  19§0  by  Claude  M.  Fuess,  headmaster 
1933-1948,  and  added  to  in  1956-57 , i960  by  her 
friends,  for  books  for  the  library.  Income  used 
for  books  for  the  library. 

Fuller,  Samuel  L. 

Established  in  1959  by  Samuel  L.  Fuller,  class 
of  1894*  of  New  York  City,  for  prizes.  Income 
to  be  used  for  prizes. 

Gardner,  Robert  A. 

Established  in  1957  from  a bequest  of  Robert  A. 
Gardner,  class  of  1908,  of  Lake  Forest,  111. 
and  increased  in  1958-59  by  Mrs.  Robert  A.  Gardner 
and  Henry  A.  Gardner,  class  of  1901.  Unrestricted. 
Income  currently  used  for  improvement  of  teaching. 

Gardner,  Robert  A. , Memorial 

Established  in  1956  and  increased  in  1957-58  by 
his  brother,  Henry  A.  Gardner,  class  of  1901 , 
of  Chicago,  111.,  the  class  of  1908,  and  sundry 
donors  in  memory  of  Robert  A.  Gardner,  class  of 
1908,  trustee  1938-56.  Income  credited  to 
Alumni  Fund. 

Garrigues,  Clarence  M. , Memorial 

Established  in  1927  by  W.  A.  Garrigues,  of 

New  York  City,  in  memory  of  his  son,  class  of 
1916,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

Garver,  John  A. 

Established  in  1937  from  a bequest  of  John  A.  Garver, 
class  of  1871,  of  New  York  City,  for  the  library 
and  for  "general  uses  and  purposes."  One-half 
of  income  used  for  the  library;  one-half  for 
teachers'  pensions. 

General  Alumni  Association 

Established  in  1940  by  transfer  of  an  Andover 
Savings  Bank  book  with  deposits  made  in  1879, 
plus  interest,  of  $633.55,  and  increased  in  1949 
by  transfer  of  a bank  deposit  of  the  Andover 
Alumni  Association  of  Wilkes-Barre,  Pa.,  of 
$179.45.  Income  credited  to  Alumni  Fund. 

Gillingham,  Christopher 

Established  in  1950-51  by  sundry  donors  "for  the 
purchase  of  books. ’ Income  used  for  books  for 
the  library. 

Goodhue,  Elizabeth  Cushing,  Memorial 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth 
Cushing  Goodhue,  of  Andover,  for  books  for  the 
library.  Income  used  for  books  for  the  library. 

Goodhue,  Francis  Abbot,  Memorial 

Established  in  1936  and  increased  in  1956  by  the 
family  of  Francis  Abbot  Goodhue,  of  Andover,  for 
prizes.  Income  used  for  prizes. 


1,131.00 

701.13 

10,000.00 

31,568.00 

3,731.00 

500.00 

50,000.00 

813.00 

300.00 

1,000.00 

1,044.14 
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Grace,  Morgan  H. 

Established  in  1951  and  increased  in  1952  and 
1954  by  Oliver  R.  Grace,  class  of  1926,  of 
New  York  City,  for  prizes  in  memory  of  his 
father.  Income  used  for  prizes. 

Graham,  James  C. 

Established  in  1945  and  increased  by  later 
payments  in  1946  from  a bequest  of  James  C. 
Graham,  instructor  1893-1937 , for  a prize. 

Income  used  for  a prize. 

Graham,  James  C. 

Established  in  1945  and  increased  by  later  pay- 
ments in  1946  from  a bequest  of  James  C.  Graham, 
of  Andover,  for  the  "purchase  of  books  of  a 
scientific  nature  for  the  school  library." 

Income  used  for  books  for  the  library. 

Graham,  John  Winston 

Established  in  1951  and  increased  in  1953  by  ~ 

Ray  A.  Graham,  Jr. , class  of  1933 , and  Ray  A. 
Graham,  III,  of  Glen  Head,  L.I.,  N.  Y. , in 
memory  of  John  Winston  Graham,  class  of  1936, 
for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

Grant,  Asahel  Henry 

Established  in  1956  and  increased  in  1959-60  by 
Gladys  Gormley  Grant  (Mrs.  Asahel  H.)  of 
Millburn,  N.  J. , in  memory  of  her  husband, 
class  of  1892,  and  added  to  in  1957  by 
Mrs.  H.  F.  Stearns,  Charles  Waldron  Stearns, 
class  of  1947 , and  Henry  Allen  Stearns, 
class  of  1953.  Income  used  to  aid  in  defray- 
ing the  salary  of  an  instructor  in  Latin. 

Graves,  Anthony  D. 

Established  in  1953  by  Flora  Graves  Pease 
(Mrs.  Charles  F.),  of  Melrose,  Mass.,  for  a 
prize  in  memory  of  her  father.  Income  used 
for  a prize. 

The  Greenhouse  Fund 

Established  in  1959  and  increased  in  i960  by 
Bromwell  Ault,  class  of  1918,  and  Mrs.  Ault, 
of  New  York  City,  to  foster  experimental  ideas 
in  education.  Income  to  be  used  for  school 
purposes. 

Greenough,  Henry  Waldo 

Established  in  1931  and  increased  by  a later 
payment  in  1937  from  a bequest  of  Hqnry  Waldo 
Greenough,  class  of  1889,  of  Albemarle  Co., 

Va. , for  scholarship  purposes.  Income  used 
for  general  scholarship  aid. 

Hamilton 

Established  in  1956  and  increased  in  1957-58, 
i960  by  John  D.  M.  Hamilton,  class  of  1913,  of 
Philadelphia,  Pa. , for  a scholarship  in  memory 
of  his  father.  Income  used  for  a scholarship. 

Hamilton,  George  W. 

Established  in  1935  from  a bequest  of  George  Wyman 
Hamilton,  class  of  1875,  of  Wrentham,  Mass.,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 


& 3,095.80 


18,301.04 


9,165.00 


12,000.00 


3,500.00 


560.98 


11,001.12 


2,000.00 


16,788.44 


1,000.00 
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Hardy,  Frank  H. , Memorial 

Established  in  1955  from  a bequest  of  Edith  E. 

Hardy  (Mrs.  Frank  H. ) , of  Andover,  in  memory  of 
her  husband,  class  of  1896.  Unrestricted. 

Income  used  for  general  purposes. 

Harkness,  Edward  S. , Endowment 

Established  in  1936  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  instructorships . 

Income  used  for  teachers'  salaries. 

Harris,  Tracy  Hyde 

Established  in  1942  from  a bequest  of  Tracy  Hyde 
Harris,  class  of  1882,  of  Hewlett,  L.I.,  N.  Y. 
Unrestricted.  Income  used  for  general  purposes. 
Hartley,  Chester 

Established  in  1944  by  Francis  Hartley,  Jr. , class 
of  1915>  in  memory  of  his  brother,  class  of  1909, 
for  Alumni  Fund.  Income  credited  to  Alumni  Fund. 
Hartley,.  Chester,  Memorial 

Established  in  1944  by  Mrs.  Frank  Hartley,  of 
Belmont,  Mass.,  in  memory  of  her  son,  class  of 
1909 , for  books  for  the  library.  Income  used 
for  books  for  the  library. 

Hartley,  Francis,  Jr. 

Established  in  1944  by  Francis  Hartley,  Jr. , class 
of  1915>  of  Boston,  Mass.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 

Hartwell , Herman  Verhoef f 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N. 
Hartwell,  of  Louisville,  Ky. , and  increased  in 
1926  from  a bequest,  for  scholarships  in  memory 
of  their  son,  class  of  1908.  Income  used  for 
general  scholarship  aid. 

Hasbrouck,  Louis  B. 

Established  in  1948  from  a bequest  of  Louis  B. 
Hasbrouck,  class  of  1877,  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund, 
laskell,  William  Henry  and  Ellen  Cary 

Established  in  1920  by  Rev.  William  H.  Haskell, 
class  of  1856,  and  his  five  sons,  classes  of 
1883,  1888,  1890,  and  1895,  and  increased  by  a 
later  payment  in  1936,  for  a scholarship. 

Income  used  for  a scholarship, 
iaste,  James  H. 

Established  in  1930  and  increased  by  later  payments 
in  1933-34  and  1944  from  a bequest  of- James  H. 
Haste,  class  of  1894,  of  Rochester,  N.  Y. , for 
scholarships.  Income  used  for  general  scholarship 
aid. 

iaven,  Henry  P. 

Established  in  1890  by  the  Trustees  of  the  Henry  P. 
Haven  Estate,  of  New  London,  Conn.,  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 
layden 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P. 

Hayden,  of  Santiago,  Chile,  parents  of  Howard  P. 
Hayden,  class  of-  1945 , and  increased  in  i960  by 
Mrs.  Hayden,  for  a prize.  Income  used  for  a 
prize. 


1.000. 89 

500,000.00 

5.000. 00 
1,550.54 

1.000. 00 

1,000.00 

5.000. 00 

1.000. 00 
3,000.00 

241,074.18 

1,000.00 
864. 60 
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Hayden  Pension 

Established  in  1956  by  the  Charles  Hayden 

Foundation.  Income  used  for  teachers’  pensions. 

ft  50,000.0(1 

Headmaster ' s 

Established  in  1926  by  sundry  alumni.  Unrestricted. 
Income  used  for  general  purposes. 

50,000.0( 

Headmaster's  Trust 

Established  in  1951  by  an  anonymous  donor,  income 
to  be  used  at  the  discretion  of  the  headmaster. 
Income  used  for  Headmaster's  Emergency  Fund. 

1,000.0( 

HitchoOck,  Alfred  0.,  Jr. 

Established  in  1959  from  a bequest  of  Alfred  0. 

Hitchcock,  class  of  1895,  of  Fitchburg,  Mass.,  for 
scholarships.  Income  to  be  used  for  general 
scholarship  aid. 

600. 0( 

Hockstader,  Leonard  A. 

Established  in  1946  by  Leonard  A.  Hockstader, 

class  of  1896,  of  New  York  City,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

2, 500.0C 

Holbrook,  Mary  W. 

Established  in  1900  by  Miss  Mary  W.  Holbrook. 
Unrestricted.  Income  used  for  general  scholar- 
ship aid. 

500. 0( 

Holbrook,  Richard  T. 

Established  in  1935  from  a bequest  of  Professor 
Richard  T.  Holbrook,  class  of  1889,  of  Berkeley, 
Calif. , for  the  library.  Income  used  for  books 
for  the  library. 

2,206.4? 

Holmes,  Oliver  Wendell 

Established  in  1956-57  by  Friends  of  the  Oliver 
Wendell  Holmes  Library  for  the  library.  Income 
used  for  books  for  the  library. 

413. 9<i 

Holt,  T.  Augustus 

Established  in  1909  from  a bequest  of  Timothy 
Augustus  Holt,  of  Andover,  for  scholarships  for 
students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

26,003.2, 

Hood,  Helen  Davis 

Established  in  1959  from  a bequest  of  Helen  Davis 
Hood  (Mrs.  Gilbert  H.),  of  Derry,  N.  H. , for 
scholarships.  Income  used  for  general  scholar- 
ship aid. 

5,000. 0( 

Hopper,  Henry 

Established  in  1953  and  increased  in  1954-59  by 
Mrs.  Henry  Hopper  and  sundry  donors  for  a prize 
in  memory  of  Henry  Hopper,  associate  treasurer 
and  comptroller  1915-1953-  Income  used  for  a 
prize. 

1,873.1: 

Horn,  Fraser  M. 

Established  in  1956  by  Mrs.  Fraser  M.  Horn,  of 
New  York  City,  in  memory  of  her  husband,  class 
of  1918.  Unrestricted.  Income  used  for  general 
purposes. 

1,000.0< 

Horowitz,  The  Louis  J.  and  Mary  E. , Foundation,  Inc. 
Established  in  1944  by  The  Louis  J.  and  Mary  E. 
Horowitz  Foundation,  Inc.,  of  New  York  City.  Income 
used  for  an  annuity  and  for  scholarships. 

200,000. 0( 
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Hosch,  John  H.  , III,  Memorial  $ 75,691.79 

Established  in  1957-58  from  a bequest  of  John  H. 

Hosch,  Jr. , of  Greenwich,  Conn. , in  memory  of 
his  son,  class  of  1953.  Income  used  to 
supplement,  if  necessary,  the  income  from 
Class  of  1953  Fund;  balance,  for  general 
purposes. 

lotton,  Harold  J.  234.57 

Established  in  1959  from  a bequest  of  Harold  J. 

Hotton,  class  of  1906,  of  Bridgeport,  Conn. 

Unrestricted.  Income  now  added  to  fund. 

ioughton,  Edward  R.  409,694.50 

Established  in  1956  and  increased  by  a later 
payment  in  1958  from  a bequest  of  Edward  R. 

Houghton,  class  of  1889,  of  Milton,  Mass. 

Unrestricted.  Income  used  for  general  purposes. 

iuntington,  James  2,000.00 

Established  in  1910  and  increased  in  1931  by  the 
family  of  James  Huntington,  class  of  1848,  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

lurlburt,  Robert  Fuller 

Established  in  1958-59  from  a bequest  of  Robert 
Fuller  Hurlburt,  class  of  1903,  of  Greenwich, 

Conn.  Unrestricted.  Income  used  for  general 
purposes. 

Cndiana 

Established  1958-59  from  a bequest  of  James  C. 

Thornton,  class  of  1904,  of  Greenwich,  Conn. , for 
a scholarship,  preference  to  boys  from  Indiana. 

Income  now  added  to  fund. 

Infirmary  Research 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln, 
of  Cambridge,  Mass.,  and  increased  in  1958  by 
class  of  1898.  Income  now  added  to  fund. 

lewett,  George  Frederick 

Established  in  1943  by  George  F.  Jewett,  class 

of  1915,  of  Spokane,  Wash.  Unrestricted.  Income 
used  for  general  purposes. 

‘ohnson.  Rev.  Alfred 

Established  in  1932  by  Alfred  Johnson,  class  of 
1890,  of  Brookline,  Mass.,  for  a prize  in  memory 
of  his  great  grandfather.  Income  used  for  a 
prize . 

'ohnson,  Osgood 

Established  in  1937  from  a bequest  of  Helen  0. 

Sprague,  of  Wellesley,  Mass.,  for  scholarships 
in  memory  of  her  grandfather,  principal  1833-37 , 
and  her  father,  class  of  1848.  Income  used  for 
general  scholarship  aid. 
ones,  Ainsworth  B. , Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin, 

N.  H. , for  a prize  in  memory  of  his  son,  class 
of  1939 > who  gave  his  life  for  his  country  in  the 
aviation  service  in  July,  1943.  Income  used  for 
a prize. 


94,537.63 

7,829.50 

556.64 

3,500.00 

489.90 

500.00 

628.14 
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Jones,  Frederick  H. 

Established  in  1953  from  a bequest  of  Frederick  H. 
Jones,  of  Andover,  and  added  to  in  1953  from  a 
bequest  of  $35*000  of  Mary  Noyes  Tyler  Jones 
(Mrs.  Frederick  H. ) , of  Andover,  to  set  up  a 
trust  fund.  Two-sixths  of  income  payable  to 
Phillips  Academy.  Unrestricted.  Income  used 
for  general  purposes. 

Jones,  Mabel  L. 

Established  in  1929  from  a bequest  of  Miss  Mabel  L. 
Jones,  of  Andover.  Unrestricted.  Income  used 
for  general  purposes. 

Joy,  Henry  Bourne,  Science 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883* 
of  Detroit,  Mich.,  in  memory  of  Prof.  William  B. 

Graves.  "Ninety  per  cent  of  the  net  income 

to  be  used  by  Trustees  for  the  rental,  purchase, 
transportation  or  other  costs  of  equipment, 
apparatus,  and  supplies  for  - first,  the  Physics 
Laboratory  and  second,  the  Chemistry  Laboratory"; 
ten  per  cent  to  be  added  to  the  fund  until  it 
amounts  to  $500,000.  Income  used  in  accordance 
with  terms  of  trust. 

Kaplan,  Joseph 

Established  in  1956  and  increased  in  1957*  1959 
by  Joseph  Kaplan,  of  Boston,  Mass.,  and  added  to 
in  1956-59  by  sundry  donors  for  a scholarship. 
Income  used  for  a scholarship. 

Kates,  Marshall  S. 

Established  in  1952  and  increased  in  1954-57*  1959 
by  Marshall  S.  Kates,  class  of  1939*  of  Brookline, 
Mass.,  for  a prize.  Income  used  for  a prize. 

Kates,  Sumner  R. 

Established  in  1949  and  increased  in  1954-57*  1959 
by  Sumner  R.  Kates,  class  of  1938*  of  Brookline, 
Mass.,  and  added  to  in  1959  by  sundry  donors,  for 
a prize.  Income  used  for  a prize. 

Kerrigan,  Arthur  L. 

Established  in  1945  by  Arthur  L.  Kerrigan,  class 
of  1915*  of  Katonah,  N.  Y.  Income  used  for 
general  scholarship  aid. 

Keyes,  Langley  C. 

Established  in  1957  and  increased  in  1958  by 
Langley  C.  Keyes,  class  of  1920,  of  Winchester, 
Mass. , for  a prize.  Income  used  for  a prize. 

King,  Mary  Fifield 

Established  in  1952  from  a bequest  of  Mary  Fifield 
King,  of  Milton,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Kingsbury,  John  Adams,  Jr.,  Memorial 

Established  in  1945  and  increased  in  1950-51* 

1953-55  by  Dr.  and  Mrs.  John  A.  Kingsbury,  of 
Shady,  N.  Y. , for  a prize  in  memory  of  their 
son,  class  of  1934.  Income  used  for  a prize. 

Kittredge,  Charles  J. 

Established  in  1946  from  a bequest  of  Charles  J. 
Kittredge,  of  Dalton,  Mass.  Unrestricted. 

Income  used  for  general  purposes. 


380,412.81 

5,000.0C 

25,768.72 


19,750.0C 

2,174.66 

2,561.10 

2,500.00 

1,044.40 

20,000.00 

1,859.35 

1,000.00 


*Held  in  trust  by  Old  Colony  Trust  Co.  of  Boston,  Mass. 

^Held  in  trust  by  The  Detroit  Bank  & Trust  Co.  of  Detroit,  Mich. 
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iapp  Brothers 

Established  in  1930  from  a bequest  of  George  B. 

Knapp,  class  of  1854*  of  Newton,  Mass. , in 
memory  of  his  brother,  Arthur  Mason  Knapp, 
instructor  1863,  and  of  himself.  Unrestricted. 
Income  used  for  general  purposes, 
lapp,  George  B. , Memorial 

Established  in  1914  from  a bequest  of  Miss  Katharine 
Knapp  for  scholarships  in  memory  of  her  brother, 
class  of  1854,  trustee  1899-1919.  Income  used 
for  general  scholarship  aid. 

, 0.  A.  Society 

Established  in  1950  by  The  Blodgett  Association 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

mcashire,  Ammi  Wright,  Foundation 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry 
Lancashire,  of  New  York  City,  and  others  to 
endow  an  instructorship  in  memory  of  Ammi  Wright 
Lancashire,  class  of  1908,  who  gave  his  life  * 
for  his  country,  September,  1918.  Income  used 
for  a teacher's  salary, 
mgley,  Stephen  S. 

Established  in  1927  by  Stephen  S.  Langley, 

class  of  1863,  of  Winchester,  Mass.,  for  a prize. 
Income  used  for  a prize, 
tuder,  George,  Jr. 

Established  in  1916  by  George  Lauder,  of  Greenwich, 
Conn. , for  a prize  in  memory  of  his  son,  class 
of  1897.  Income  used  for  a prize. 

?onard,  Arthur  W. , Memorial 

Established  in  1957  by  1956-57  Phillipian  Board 
for  a prize  in  memory  of  Arthur  W.  Leonard, 
instructor  in  English  1907-41.  Income  used 
for  a prize. 

:onard,  George  E. 

Established  in  1959  from  a bequest  of  George  E. 
Leonard,  class  of  1899,  of  Lemon  Grove,  Calif., 
for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund, 
i an 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class 
of  1893,  of  Detroit,  Mich.  Income  used  for 
loans  to  students. 

-bell,  Lana 

Established  in  1954  by  Lana  Lobell , Inc.,  of 
Hanover,  Pa. , for  a lecture.  Income  used  for 
a lecture. 

Lee,  Hudson  H. 

(Established  in  1945  by  his  mother,  Mrs.  L.  Luce,  Jr., 
of  Kansas  City,  Mo. , for  the  Alumni  Fund.  Income 
credited  to  Alumni  Fund,  class  of  1943. 

Ind,  Joseph  W. , Memorial 

Established  in  1925  by  friends  of  Joseph  Wheelock 
Lund,  class  of  1886,  of  Boston,  Mass. , for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 
Iplelland,  Thomas  and  Martha 
Established  in  1926  by  Rev.  John  J.  McClelland, 
class  of  1903,  of  Knowlesville , N.  Y. , in  memory 
| of  his  father  and  mother.  One-half  of  income 
credited  to  Alumni  Fund;  one-half  added  to  fund. 


110,705.65 

5.000. 00 

35,176.17 

193,355.24 

421 . 41 
1,360.31 
554.07 

1.000. 00 

7.000. 00 

5.000. 00 
1,250.00 

210.00 

300.36 
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McClung,  Robert  G. 

Established  in  1929  from  a bequest  of  Robert 

Gardner  McClung,  class  of  1886,  of  Boston  Mass. 
"One-tenth  of  the  income  shall  be  added  annually 
to  the  capital  of  the  fund,  and  the  remaining 
nine-tenths  of  the  income  shall  be  used  for 
such  special  purpose  or  purposes  as  the  Academy 
shall  from  time  to  time  determine."  One-tenth 
of  income  added  to  fund;  balance  used  for 
general  purposes. 

McCurdy,  Matthew  S. , Memorial 

Established  in  1940  from  a bequest  of  Lydia  E. 
McCurdy  (Mrs.  Matthew  S.),  of  Andover,  for 
prizes  in  memory  of  her  husband,  instructor 
1873-1921.  Income  used  for  prizes. 

McDonell,  Alexander  Angus,  Jr. 

Established  in  1957  hy  Mrs.  Alexander  A. 

McDonell,  of  New  York  City,  for  scholarships 
in  memory  of  her  son,  class  of  1935 , who  gave 
his  life  for  his  country  in  1944.  Income  used 
for  scholarships. 

McKenzie,  Isabel  C. 

Established  in  1952  from  a bequest  of  Mrs.  Isabel 
C.  McKenzie,  of  Brooklyn,  N.  Y. , for  scholarships. 
Income  used  for  general  scholarship  aid. 

McLanahan,  George  X. , Memorial 

Established  in  1919  hy  the  mother  and  sister  of 
George  Xavier  McLanahan,  class  of  1892,  of 
Washington,  D.C. , for  a scholarship.  Income 
used  for  a scholarship. 

McMeekin,  Mary  Newell 

Established  in  1944  hy  James  McMeekin,  of  Andover, 
and  increased  in  1957  from  his  bequest,  in 
memory  of  his  wife.  Unrestricted.  Income  used 
for  books  for  the  library. 

Macintyre 

Established  in  1946  and  increased  in  1947 , 1951 
by  John  Livingston  Macintyre,  class  of  1942, 

Mrs.  John  L.  Macintyre,  and  Mr.  and  Mrs.  Mackenzie 
Macintyre,  of  Aurora,  111.,  for  a scholarship  in 
memory  of  Mackenzie  Macintyre' s parents.  Income 
used  for  a scholarship. 

Means,  William  G’. 

Established  in  1879  hy  William  G.  Means,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

Memorial  Boulder 

Established  in  1912  by  sundry  donors  for  the  care 
of  the  memorial  boulder  set  up  near  Rabbit's  Pond. 
Income  now  added  to  'fund. 

Memorial  Gymnasium  Amortization 

Established  in  1952  by  an  anonymous  donor  for 

Memorial  Gymnasium  amortization;  later  for  general 
school  purposes.  Income  currently  used  for 
Memorial  Gymnasium  amortization. 

Memorial  Gymnasium  Maintenance 

Established  in  1949  and  increased  in  1953  hy  an 
anonymous  donor  and  added  to  in  1951  hy  sundry 
donors  "for  the  upkeep"  of  the  Memorial  Gymnasium. 
Income  used  for  Memorial  Gymnasium  maintenance. 


5,795.11 
1 ,263. 6( 

21 ,435.0( 

25.000.  0< 

10.000. 0' 

850.  O' 
12,100.3 

1,231.7 

307.1 

168,750.0 

176,400.0 
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Brcer , Aymer  T. , Memorial 

Established  in  1927  and  increased  in  1928-31 
by  John  T.  Mercer,  of  Andover,  in  memory  of 
his  son,  class  of  1923*  "for  the  purchase  of 
books  on  athletics  or  out-of-door  subjects." 

Income  used  for  books  for  the  library, 
srrill , Adelaide  B. 

Established  in  1930  and  increased  by  a later 

payment  in  1943  from  a bequest  of  Mrs.  Adelaide 
B.  Merrill,  of  Oakland,  Calif.  Unrestricted. 

Income  used  for  general  purposes. 

Lller,  Joseph  E. 

Established  in  1952  from  a bequest  of  Joseph  E. 

Miller,  class  of  1905,  of  Pittsburgh,  Pa. 

Unrestricted.  Income  used  for  general  purposes. 

Ills,  Robert  D. 

Established  in  1947  from  a bequest  of  Robert  D. 

Mills,  class  of  1893,  of  New  York  City.  Income 
used  for  general  scholarship  aid. 

Dore,  Franklin  A. 

Established  in  1952  and  increased  by  later 

payments  in  1953 , 1959  from  a bequest  of  Franklin 
A.  Moore,  class  of  1889*  of  Detroit,  Mich. 
Unrestricted.  Income  used  for  general  purposes. 
)rrison,  James  Francis 

Established  in  1957  from  a bequest  of  James  Francis 
Morrison,  class  of  1896,  of  Brooklyn,  N.  Y. , for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 
)rrison.  May  T. 

Established  in  1959  by  a grant  from  the  May  T. 

Morrison  Trust  Estate,  of  San  Francisco,  Calif., 
for  a scholarship.  Income  to  be  used  for  a 
scholarship. 

>rse 

Established  in  1942  and  increased  in  1955  by 

Winslow  Ames,  class  of  1925*  of  Springfield,  Mo., 
for  a prize  in  honor  of  Samuel  Finley  Breese  Morse, 
class  of  1805.  Income  used  for  a prize. 

^seley,  Henry  P. 

Established  in  1931  and  increased  in  1933  by 

Dr.  Henry  P.  Moseley,  class  of  1890,  of  Santa  Barbara, 
Calif.,  "for  the  purchase  of  books  of  general 
interest  for  use  in  the  Reading  Room."  Income  used 
for  books  for  the  library. 
vseley,  Henry  Perkins 

Established  in  1955  from  a trust  fund  set  up  in 
1930  by  Dr.  Henry  Perkins  Moseley;  class  of  1890, 
of  Santa  Barbara,  Calif.  Unrestricted.  Income 
used  for  general  purposes. 

Yldge,  William  F.  , Jr.,  Memorial 

Established  in  1958  by  class  of  1940  in  memory  of 
William  F.  Mudge,  Jr. , of  Cornwall -on-the  Hudson, 

N.  Y. , and  increased  in  1958  by  his  father, 

William  F.  Mudge,  class  of  1913*  for  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 

YlLter,  Smith  Lewis,  Jr.- 

Established  in  1926  by  Smith  Lewis  Multer,  of 

South  Orange,  N.  J. , for  a scholarship  in  memory 
of  his  son,  class  of  1923*  Income  used  for  a 
scholarship. 


5.000. 00 

2,695.73 

500.00 

500.00 

13,143.36 

2.000. 00 
10,000.00 

943.76 

2,583.69 

123,345.36 

557.00 

5,000.00 
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Munroe,  John  A. 

Established  in  1945  from  a bequest  of  John  A. 

Munroe,  class  of  1871  * of  Omaha,  Neb.  Unrestricted. 
Income  used  for  general  purposes. 

Murphy,  Fred  T. 

Established  in  1949  and  increased  in  1954-55*  1957* 
I959-6O  from  a bequest  of  Dr.  Fred  T.  Murphy, 
class  of  1893*  trustee  1908-48,  of  Detroit, 

Mich.  Unrestricted.  Income  used  for  general 
purposes . 

Murray,  Sidney  C. 

Established  in  1956  by  Oliver  Murray,  class  of  1907* 
of  Davenport,  Iowa,  in  memory  of  his  brother. 
Unrestricted.  Income  used  for  general  purposes. 

Newton-Hinman 

Established  in  1950  by  Ahlers  Association  (graduate 
body  of  P.B.X.  Society)  for  scholarships  in 
honor  of  Frederick  E.  Newton,  class  of  1893* 
instructor  1895-1939*  and  George  W.  Hinman, 
class  of  1894*  instructor  1906-39,  former 
faculty  guardians  of  P.B.X.  Society.  Income 
used  for  general  scholarship  aid. 

Oliphant,  George  W. 

Established  in  1945  and  increased  in  1951-53* 

1956-59  by  George  W.  Oliphant,  class  of  1905* 
of  New  York  City,  for  the  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

O'Neil,  Chauncey 

Established  in  1955  and  increased  in  1956-59  by 
Edward  O'Neil,  II,  class  of  1927*  of  Sewickley, 

Pa.  for  scholarships  in  memory  of  his  father, 
class  of  l899«  Income  used  for  scholarships. 

Owsley,  Dorothy  R. 

Established  in  1945  and  increased  by  later  pay- 
ments in  1946-1949*  1951*  1954  from  a bequest 
of  Dorothy  R.  Owsley  (Mrs.  Louis  S.),  of 
Wilton,  Conn.  Unrestricted.  Income  used  for 
general  purposes. 

Owsley,  Louis  S. 

Established  in  1944  and  increased  by  later  pay- 
ments in  1945-46,  1948-49  from  a bequest  of 
Louis  S.  Owsley,  class  of  1890,  of  Wilton,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Parker,  Allan  D. , Memorial 

Established  in  1930  by  the  classmates  of  Allan  D. 
Parker,  class  of  1905*  of  Lowell,  Mass.,  for 
the  purchase  of  books.  Income  used  for  books 
for  the  library. 

Payne,  Oliver  H. 

Established  in  1918  from  a bequest  of  Col.  Oliver 
H.  Payne,  class  of  1859*  of  New  York  City. 
Unrestricted.  Income  used  for  general  purposes. 

Peabody,  George 

Established  in  1866  by  George  Peabody,  of  Oakland, 

Md. , "for  the  purpose  of  endowing  a Chair  of 
Mathematics  and  the  Natural  Sciences  in  the 
School."  Income  used  toward  a teacher's  salary. 


# 13,971.7 

2, 582, 158.  cj 

5*000. C 
22,243.1 

1,396.: 
27*000. C' 
201,604.7 

502,319.  il 
2 , 500.  (. 
500,000.  cj 

25,000.(!i 
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Peabody,  Robert  S. , Foundation 

Established  in  1901  by  Robert  S.  Peabody,  class 
of  1857 , and  Mrs.  Peabody,  of  Germantown,  Pa. , 
and  increased  in  1905 , 1911  from  his  bequest, 

"to  establish. ...  an  Archaeological  Department" 
and  "for  the  estimated  expense  of  maintaining 
this."  Income  used  for  the  Department  of 
Archaeology. 

Peaslee,  Edward  S. 

Established  in  1939  from  a bequest  of  Edward  S. 
Peaslee,  class  of  1875*  of  Cincinnati,  Ohio. 
Unrestricted.  Income  used  for  general  purposes. 

Peck,  A.  Wells 

Established  in  1945  and  increased  in  1952-57  by 
A.  Wells  Peck,  class  of  1909*  of  New  York  City, 
for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

Penfield,  Allan  Morse 

Established  in  1913  from  a bequest  of  Allan  Morse 
Penfield,  class  of  1904,  of  Danbury,  Conn. 

Income  used  for  general  scholarship  aid. 

Pfatteicher,  Carl  F. 

Established  in  1952  and  increased  in  1957  by 
Mr.  and  Mrs.  Russell  M.  Sanders,  of  Wellesley 
Hills,  Mass.,  parents  of  Stewart  Sanders,  class 
of  1952,  and  added  to  in  1954-56,  1958  by  sundry 
donors  in  honor  of  Carl  F.  Pfatteicher,  Director 
of  music  1912-47 > "for  the  promotion  of  the 
appreciation  of  music."  Income  used  for 
department  of  music. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  and 
increased  in  1956  by  The  Cooley  Association  and 
P.  A.  E.  Society.  Unrestricted.  Income  used 
for  general  purposes. 

Phi  Lambda  Delta  Society 

Established  in  1950  and  increased  in  1956  by 

The  Davison  Associates,  Inc.,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

P.  L.  S.  Society 

Established  in  1950  by  Phi  Lambda  Sigma  Association 
for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Phillipian 

Established  in  1932  by  James  Q.  Newton,  Jr. , class 
of  1929 , of  Denver,  Colo. , for  a prize.  Income 
used  for  a prize. 

Phillips,  Dr.  John 

Established  in  1778  by  Hon.  John  Phillips,  of 
Exeter,  N.  H. , and  increased  in  1789  and  later 
from  a bequest  in  1795.  Income  used  for  general 
purposes . 

3hillips,  John  C. 

Established  in  1879  by  John  C.  Phillips,  class 
of  1854*  of  Boston,  "for  the  purpose  of  endowing 
a chair  of  instruction  in  the  Latin  Language." 
Income  used  toward  a teacher's  salary. 


721,854.84 

500.00 

12,261.26 

1,000.00 

2,110.00 


35.000. 00 
17,637.84 

18,115.14 

17.000. 00 
1,224.72 

31,074.00 

25, $00. 00 
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Phillips,  Lt.  Gov.,  charitable  donations 

Established  in  1801  by  a gift  of  Samuel  Phillips, 

Jr.,  trustee  1778-1802,  of  Andover,  of  $1,000 
and  in  1802  of  $4,000.  One-sixth  of  the  income 
added  to  principal;  five-sixths  used  for  the 
purchase  of  religious  books  and  for  the 
distribution  of  Bibles  through  the  agency 
of  Bible  societies. 

Phillips,  Samuel  and  John 

Established  in  1778  by  Hon  Samuel  Phillips, 
trustee  1778-1790,  of  Andover,  and  Hon.  John 
Phillips,  trustee  1778-1794*  of  Exeter,  N.  H. , 
as  a foundation  for  Phillips  Academy  in 
accordance  with  the  terms  of  the  constitution 
accompanying  the  deed  of  gift.  Income  used 
for  general  purposes. 

Phillips,  Hon.  William 

Established  in  1795  by  Hon.  William  Phillips, 
trustee  1778-1802,  of  Boston,  and  increased  in 
1804  from  his  bequest,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Phillips,  His  Hon.  William 

Established  in  1827  from  a bequest  of  William 
Phillips,  trustee  1791-1827,  of  Boston. 

Unrestricted.  Income  used  for  general  purposes. 

Phipps,  John  S. 

Established  in  1927  by  John  S.  Phipps,  class  of 
1892,  of  New  York  City.  Unrestricted.  Income 
used  for  general  purposes. 

Plumer,  Henry  M. , Memorial 

Established  in  1929  by  his  sister,  Mrs.  Martha  P. 

Horr,  of  Rochester,  N.  H.  Income  credited  to 
Alumni  Fund,  class  of  1873  • 

Poynter,  David  Martin,  Memorial 

Established  in  1918  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  in 
memory  of  their  son,  for  books  for  the  library. 

Income  used  for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial 

Established  in  1943  by  Horace  M.  Poynter,  class 
of  1896,  and  Mrs.  Poynter,  of  Andover,  and 
others  in  memory  of  Edward  Pitkin  Poynter, 
class  of  1940,  who  gave  his  life  for  this 
country  in  1943;  $535  for  the  library,  income 
used  for  books  for  the  library;  $6l8.54  for  a 
prize,  income  used  for  a prize. 

Poynter,  Horace  Martin 

Established  in  1955  by  his  wife,  Elsie  P.  Poynter, 
and  his*sisters,  Juliet  J.  Poynter  and  Harriet  R. 
Poynter,  and  increased  in  1956-59  by  Mrs.  Poynter 
for  a scholarship  in  memory  of  Horace  Martin  Poynter, 
class  of  1896,  instructor  in  Latin  1902-45.  Income 
partially  subject  to  an  annuity;  balance  now  added 
to  fund. 

Prentiss,  John  W.  , Memorial 

Established  in  1939  with  the  residue  from  gifts 
for  a memorial  to  John  W.  Prentiss,  class  of  1894* 
trustee  1938,  of  New  York  City.  Income  used  for 
books  for  the  library. 


$ 20,090.81 
10,290.16 

4,633.33 

15*345.02 

35,290.74 

100.00 

300.00 

1,153.54 

23,481.25 

260.00 
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Putney 

Established  in  1957  by  R.  Emerson  Putney,  class 
of  1928,  of  Rydal,  Pa.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Reed,  Lansing  P. , Memorial 

Established  in  1937  by  sundry  donors  in  memory 
of  Lansing  P.  Reed,  class  of  1900,  trustee  1937* 
of  New  York  City,  for  teachers'  pensions.  Income 
used  for  teachers’  pensions. 

Reed,  William  Thompson,  Memorial 

Established  in  1930  by  his  mother  and  father  and 
members  of  his  family  and  increased  in  1957  by 
his  mother,  Mrs.  Edward  Bliss  Reed,  for  a 
scholarship  in  memory  of  William  Thompson  Reed, 
class  of  1929*  of  New  Haven,  Conn.  Income  used 
for  a scholarship. 

Retirement  Plan  for  Employees 

Established  in  1954  and  increased  in  1955-59  by 
the  Trustees. 

Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers 

Established  in  1954  and  increased  in  1955-60  by 

the  Trustees,  faculty,  and  administrative  officers. 

Retirement  Plan  - 1958  Supplementary  Pension  Plan 
Established  in  1958  and  increased  in  1959  by  the 
Trustees . 

Retirement  Plan  - 1958  Supplementary  Pension  Plan  Normal  Cost 
Established  in  1958  and  increased  in  1959  by  the 
Trustees. 

Richards  Memorial 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of 
Andover,  for  scholarships  in  memory  of  her  sons, 

Charles  Thomas  Richards,  assistant  in  the 
treasurer's  office,  and  Edward  Stanley  Richards, 
class  of  1875.  Income  used  for  general  scholar- 
ship aid. 

Ripley,  Alfred  L. 

Established  in  1944  from  a bequest  of  Alfred  L. 

Ripley,  class  of  1873*  trustee  1902-1943*  of 
Andover.  Unrestricted,  but  subject  to  an  annuity. 

Income  used  for  an  annuity  and  for  general  purposes. 

Ripley,  Alfred  L. 

Established  in  1955  from  a bequest  of  Alfred  L. 

Ripley,  class  of  1873*  of  Andover.  Unrestricted. 

Income  used  for  general  purposes. 

Ripley,  Alfred  Lawrence,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of 

1890,  of  New  York  City,  to  endow  an  instructorship. 
Income  used  for  a teacher's  salary. 

I Ripley,  George 

Established  in  1908  from  a bequest  of  George  Ripley, 
of  Andover,  "for  the  perpetual  care  of  the  lot  in 
the  cemetery"  and  for  scholarships.  Income,  less 
any  cemetery  expense,  used  for  general  scholarship 
aid. 

Ripley,  Mary  E. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of 
Andover,  and  increased  in  1929  from  her  bequest. 
Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes. 


# 5,067.82 
7,500.00 

12,565.34 

103,789.63 

356,423.49 

53*601.81 

42.049.33 
1*450.14 

5,000.00 

25.108.33 
162,655.40 

2,500.00 

15,000.00 
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Roberts,  George  F. 

Established  in  1948  from  a bequest  of  Mary  A. 

Roberts,  of  Andover,  "for  the  education  of 
young  men  of  limited  means  whose  home  is  in 
Andover."  Income  used  for  scholarships  for 
students  residing  in  Andover. 

Robinson,  G.  Louise  and  Nelson 

Established  in  1955  and  increased  by  a later 
payment  in  1957  from  a bequest  of  Mrs.  G. 

Louise  Robinson  de  Dombrowski;  and  in  memory 
of  her  uncle.  Nelson  Robinson;  for  scholar- 
ships. Income  used  for  scholarships. 

Robinson,  Henry  S. 

Established  in  1910  by  Henry  S.  Robinson,  of 
Andover,  for  prizes.  Income  used  for  prizes. 

Rochester 

Established  in  1950  by  transfer  of  accumulated 
contributions  from  Rochester,  N.  Y. , alumni. 

One-half  of  income  credited  to  Alumni  Fund; 
one -half  added  to  fund. 

Roosa,  DeWitt 

Established  in  1925  from  a bequest  of  DeWitt  Roosa, 
class  of  1871,  of  Kingston,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 

Ryman,  Edward  F.  33*691.05 

Established  in  1946  and  increased  by  a later 
payment  in  1949  from  a bequest  of  Edward  F. 

Ryman,  class  of  1899*  of  Wilkes-Barre,  Pa. 

Unrestricted.  Income  used  for  general  purposes. 

Sargent,  George  B.  1,000.00 

Established  in  1954  from  a bequest  of  George  B. 

Sargent,  class  of  1890,  of  Lawrence,  Mass.,  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Satterlee,  Hugh  3*500.00 

Established  in  1955  and  increased  in  1957  "by 

Hugh  Satterlee,  class  of  1898,  of  New  York  City, 
for  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Sawyer,  James  C.,  Musical  Foundation  10,500.00 

Established  in  1926  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  and  added  to  in  1959  by 
George  F.  Sawyer,  '19*  in  honor  of  James  C.  Sawyer, 
class  of  1890,  treasurer  1901-1939*  for  one 
"musical  entertainment  or  programme  to  be  given 
at  George  Washington  Hall  each  academy  year." 

Income  used  for  a musical  entertainment. 

Schweppe,  Richard  Jewett,  Memorial  1,223.96 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe, 
of  Los  Angeles,  Calif.,  for  a prize  in  memory 
of  her  husband,  class  of  1896.  Income  used  for 
a prize. 

Schweppe,  Richard  Jewett,  Memorial  38,000.00 

Established  in  1951  and  increased  in  1952-53* 

1957-58  by  Mrs.  Richard  J.  Schweppe,  of  Los  Angeles, 

Calif. , for  a scholarship  in  memory  of  her  husband, 
class  of  1896.  Income  used  for  a scholarship  and 
to  increase  the  Schweppe  prize. 

Scott,  S.  Spencer  1,000.00 

Established  in  1957  hy  S.  Spencer  Scott,  of 

New  York  City,  father  of  S.  Spencer  Scott,  Jr., 
class  of  1942,  for  some  school  purpose  not  yet 
determined.  Income  now  accumulating. 


$ 2,000.00 

890,395.57 

1*482.75 

4,752.99 

1,000.00 
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Segal 

Established  in  1953  and  increased  in  1954-55, 

1957-58  by  Michael  E.  Segal,  class  of  1953, 
Mitchell  M.  Segal,  and  Robert  B.  Segal,  class 
of  1948,  of  Lawrence,  Mass.  Unrestricted. 

Income  used  for  general  purposes. 

Serviss,  Schuyler  Bussing,  Memorial 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss, 
of  Schenectady,  N.  Ye , for  a scholarship  in 
memory  of  her  son,  class  of  1898.  Income  used 
for  a scholarship.  • 

Shackford,  Moses  Austin  Cartland,  Memorial 

Class  of  1891  scholarship  established  in  1946  by 
Professor  Martha  Hale  Shackford,  of  Wellesley, 
Mass. , for  a scholarship  in  memory  of  her 
brother,  class  of  1891.  Income  used  for  a 
scholarship. 

Shaw,  David  and  Lucy  Hayward 

Established  in  1939  from  a bequest  of  Lucy  Hayward 
Shaw  (Mrs.  David),  of  Andover,  for  scholarships, 
"preferably  for  the  assistance  of  those  Andover 
pupils  who,  in  the  judgment  of  the  Trustees,  are 
deemed  most  worthy."  Income  used  for  scholarships 
for  Andover  pupils. 

Shepard,  Ray  A. 

Established  in  1949-50,  1953  by  friends  of  Ray  A. 
Shepard,  former  athletic  director,  for  a scholar- 
ship. Income  used  for  a scholarship. 

Sheridan,  Harold  J. , Jr. , Memorial 

Established  in  1956  from  a bequest  of  Mrs.  Fannie 
J.  Sheridan,  of  New  Haven,  Conn. , for  a prize  in 
memory  of  her  grandson,  class  of  1943.  Income 
used  for  a prize. 

Silver,  Henry  Mann 

Established  in  1959  from  a bequest  of  Henry  Mann 
Silver,  class  of  1868,  of  New  York  City,  for 
scholarships.  Income  used  for  scholarships. 

Smith,  Lloyd  W. 

Established  in  1928  and  increased  in  1931  by  Lloyd 
W.  Smith,  class  of  1892,  of  Madison,  N.  J. , and 
in  1957,  i960  from  his  bequest,  to  endow  a 
"Revolving  Loan  Fund."  Income  used  for  loans. 

Smith,  Sumner 

Established  in  1943  by  Sumner  Smith,  class  of  1908, 
trustee  1956-60,  treasurer  1958--60,  of  Lincoln, 
Mass.,  for  scholarships  and  a prize.  Income  used 
for  general  scholarship  aid  and  a prize. 

Smith,  Winthrop  H. 

Established  in  1943  and  increased  in  1944*  1950-54* 
1957,  '1959  by  Winthrop  H.  Smith,  class  of  1912,  of 
New  York  City,  for  the  Alumni  Fund.  Income 
credited  to  Alumni  Fund. 

imy th , Emma  Lane 

Established  in  1890  by  Gov.  Frederick  Smyth  of 
New  Hampshire,  class  of  1839*  for  scholarships 
in  memory  of  his  wife.  Income  used  for  general 
scholarship  aid. 


5,000.00 

5,000.00 

5.000. 00 

10,000.00 

2,595.35 

1,063.32 

4,206.46 

97,183.98 

1,142.31 

21,000.00 

1.000. 00 
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Spencer,  Oliver  Edmund 

Established  in  1959  by  Oliver  R.  Grace,  class 
of  1926,  of  New  York  City,  in  memory  of  his 
son-in-law,  class  of  1951 , for  scientific 
and  other  periodicals  for  the  library. 

Income  used  for  periodicals  for  the  library. 

Stearns,  Alfred  E. 

Established  in  1951  from  a bequest  of  Alfred  E. 
Stearns,  class  of  1890,  headmaster  1903-1933 , 
of  Andover.  Unrestricted,  but  subject  to  an 
annuity.  Income  used  for  an  annuity. 

Stearns,  Alfred  Ernest,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of 
New  York  City,  to  endow  an  instructorship. 

Income  used  for  a teacher's  salary. 

Stearns,  Alfred  E. , Headmastership 

Established  in  1928  by  a gift  of  $100  from  the 
Society  of  Inquiry  r'as  a nucleus  for  an  Alfred 
E.  Stearns  Headmastership  Foundation."  Income 
now  added  to  fund. 

Stearns,  Alfred  E. , Lectureship  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of 
1890,  of  New  York  City,  "for  one .... lecture  to 
be  delivered  at  George  Washington  Hall  each 
academy  year."  Income  used  for  a lecture. 

Stearns,  Alfred  E. , Memorial 

Established  in  1928  by  a gift  of  $150  from  the 
Society  of  Inquiry  "to  be  placed  on  interest 
and  held  in  trust  by  the  officials  of 
Phillips  Academy  for  150  years.  This  unre- 
stricted fund  is  for  some  worthy  purpose  at 
Phillips  Academy  on  the  occasion  of  its 
300th  anniversary."  Income  now  added  to  fund. 

Stevens 

Established  in  1951  by  an  anonymous  donor. 

Unrestricted.  Income  used  for  general  purposes. 

Stevens,  Abbot 

Established  in  1945  and  increased  in  1946  by 
Abbot  Stevens,  class  of  1907,  trustee  1935-58 
and  treasurer  1949-58,  of  North  Andover,  Mass. , 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Stevens,  Abbot  _ 

Established  in  1959  by  Mrs.  Abbot  Stevens  of 
North  Andover,  Mass. , for  a prize  in  memory  of 
Abbot  Stevens,  class  of  1907.  Income  to  be 
used  for  a prize. 

Stevens,  Horace  Nathaniel 

Established  in  1952  from  a bequest  of  Horace  N. 
Stevens,  class  of  1891 , of  Plainfield,  N.  J. 
Unrestricted.  Income  used  for  general  purposes. 

Stevenson,  Robert 

Established  in  1903  by  Robert  Stevenson,  Jr. , 
class  of  1896,  of  Chicago,  111.,  for  a prize  in 
memory  of  his  father.  Income  used  for  a prize. 

Stewart,  John  W. 

Established  in  1941  and  increased  in  1953  by 

John  W.  Stewart,  class  of  1916,  of  Santa  Barbara, 
Calif. , and  added  to  by  the  Trustees.  Income 
now  added  to  fund. 


1,541.14 

82,845.47 

168,410.95 

280.69} 

10.000. 0C 

421.3*1 

221,250.0C 

20.000. 0C 

3,000. 0(: 

5,000.0(; 

432.7:  j 
1,553.9: 
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Stiles,  Russell  and  Sumner  Burritt 

Established  in  i960  by  Mrs.  Russell  Stiles,  of 
Scarsdale,  N.  Y. , in  memory  of  her  husband, 
class  of  1908,  and  his  father,  class  of  1872, 
and  added  to  by  sundry  donors.  Unrestricted. 
Income  to  be  used  for  a prize  and  for  general 
school  purposes. 

Stilwell,  Herbert  E. , Memorial 

Established  in  1945  and  increased  in  1954  by 
Mr.  and  Mrs.  Charles  J.  Stilwell,  of  Cleveland, 
Ohio,  for  a scholarship  in  memory  of  their  son, 
class  of  1941 , who  was  lost  in  the  English 
Channel  on  a mission  during  the  war.  Income 
used  for  a scholarship. 

Stimson,  Henry  L. 

Established  in  1944  and  increased  in  1950  by 
Henry  L.  Stimson,  class  of  1883,  trustee 
1905-1946,  of  Huntington,  N.  Y.  Unrestricted. 
Income  used  for  general  purposes. 

Stimson,  Mabel  Wellington 

Established  in  1956  and  increased  in  1959  from 
a bequest  of  Henry  L. 
of  Huntington,  N.  Y. , 


Stimson,  class  of  1883, 
in  memory  of  his  wife. 


Unrestricted.  Income  used  for  general 
purposes. 

Stone,  Valeria  G. 

Established  in  1882  by  Mrs.  Valeria  G.  Stone, 
of  Malden,  Mass.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Students'  Educational 

Established  in  1854  by  a gift  of  $100  from  the 
class  of  1854  and  increased  by  sundry  donors 
for  scholarships.  Income  used  for  general 
scholarship  aid. 

Suisman  Foundation 

Established  in  1949  and  increased  in  1950,  1953, 
1955“56  by  The  Suisman  Foundation,  Inc. , 

Edward  A.  Suisman,  of  Hartford,  Conn. , John  R. 
Suisman,  class  of  1955,  Michael  Suisman,  class 
of  1947,  and  Richard  Suisman,  class  of  1950, 
for  a scholarship.  Income  used  for  a scholar- 
ship. 

Sullivan,  Roger  C. 

Established  in  1921  by  Boetius  H.  Sullivan, 
class  of  1905,  of  Chicago,  111.,  in  memory  of 
his  father.  Unrestricted.  Income  currently 
used  for  prizes  and  benefits. 

?aylor,  Caroline  Parker 

Established  in  1880  by  Mrs.  Alpheus  Hardy  of 
Boston,  Mass.,  for  scholarships  in  memory  of 
the  wife  of  Dr.  Samuel  H.  Taylor.  Income 
used  for  general  scholarship  aid. 
aylor,  Frederick  Holkins 

Established  in  1908  by  a member  of  the  class  of 
1868  in  memory  of  Frederick  Holkins  Taylor, 
of  that  class.  Income  used  for  a prize, 
aylor y -James  and  Persis 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks, 
of  St.  Johnsbury,  Vt.,  sister  of  Dr.  Samuel  H. 
Taylor,  for  scholarships  in  memory  of  her  father 
and  mother.  Income  used  for  general  scholar- 
ship aid. 


1,247.94 

19,720.17 

205,859.17 

818,218.42 

26,400.00 

7,762.64 

15,000.00 

50,000.00 

1,000.00 

216.01 

1,000.00 
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Taylor,  James  C. 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks, 
of  St.  Johnsbury,  Vt.,  in  memory  of  her  brother, 
class  of  1840.  Income  used  for  general  scholar- 
ship aid. 

Taylor,  John  L. , Centennial 

Established  in  1876  by  a gift  of  $100  from 
Professor  John  L.  Taylor,  to  accumulate  for 
100  years.  Income  now  added  to  fund. 

Taylor,  Jonathan 

Established  in  1878  by  Edward  Taylor,  treasurer 
1868-89,  for  scholarships  in  memory  of  his 
father,  "the  preference  -given  to  some  worthy 
Andover  boy."  Income  used  for  scholarships 
for  students  residing  in  Andover. 

Taylor,  Samuel  Harvey,  Foundation 

Established  in  1927  by  alumni  and  sundry  donors 
to  endow  an  instructorship.  Income  used  for 
a teacher's  salary. 

Taylor,  Samuel  H. , Memorial 

Established  in  1877  by  friends  of  Dr.  Samuel  H. 
Taylor,  principal  1838-71*  "for  indigent  students 
or  in  any  way  the  Trustees  may  deem  best."  Income 
used  for  general  purposes. 

The  Teachers  Fund 

Established  in  1935-54  by  alumni  and  friends  to 
endow  a pension  fund  for  the  teachers.  Income 
used  for  teachers'  pensions. 

Thayer,  William  W. 

Established  in  1926  from  a bequest  of  William  W. 
Thayer,  class  of  1902,  of  Concord,  N.  H. , "to  be 
used  in  such  manner  as  the  principal  of  said 
Academy  may  consider  appropriate."  Income 
used  for  Headmaster's  Emergency  Fund-. 

Thompson,  Augustus  Porter,  3rd 

Established  in  1955  by  Frances  Thompson  Heely 
(Mrs.  Allan  V.),  of  Lawrenceville , N.  J. , for 
a prize  in  memory  of  her  brother,  class  of  1928, 
of  Andover.  Income  used  for  a prize. 

Thompson,  Augustus  Porter,  Memorial 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson, 
of  Andover,  for  a scholarship  in  memory  of  her 
husband,  class  of  1892.  Incortie  used  for  a 
scholarship. 

Thornton,  James  C. 

Established  in  1950  from  a bequest  of  James  C. 
Thornton,  class  of  1904,  of  Greenwich,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Timken 

Established  in  1956  by  an  anonymous  donor. 

Unrestricted.  Income  used  for  general  purposes. 

Travis,  Stuart 

Established  1946  from  a bequest  of  Stuart  Travis, 
of  Andover.  Unrestricted.  Income  used  for 
general  purposes. 

University  Club  Membership 

Established  in  1921  by  sundry  donors  "to  pay  the 
initiation  fee  and  dues  of  any ...  Principal  of 
Andover."  Income  used  to  pay  the  initiation  fee 
and  dues  of  the  headmaster  at  the  University  Club, 
New  York  City. 


1,000.00 

3,792.12 

1,000.00 

182.737.44 
3,700.00 

415.848.45 
2,000.00 

793.26 

5,000.00 

1,000.00 

82,119.96 

500.00 

2,000.00 
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ilpey,  Thomas  G. 

Established  in  1891  from  a bequest  of  Rev.  Thomas 
G.  Valpey,  class  of  1854,  of  Concord,  N.  H.  , for 
prizes.  Income  used  for  prizes, 
in  Duzer,  Henry  S. 

Established  in  1928-  from  a bequest  of  Henry  S. 

Van  Duzer,  class  of  1871*  of  New  York  City,  for 
prizes.  Income  used  for  prizes, 
idsworth,  William  S. 

Established  in  1952  and  increased  in  1955  by 

William  S.  Wadsworth,  class  of  1887,  of  Philadelphia, 
Pa.,  for  prizes.  Income  used  for  prizes, 
ilker,  Frank  Butler 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C.  B. 
Walker,  of  Concord,  N.  H. , for  scholarships  in 
memory  of  her  son,  class  of  1889.  Income  used 
for  general  scholarship  aid. 
illace,  Cornelius  R. 

Established  in  1945  from  a bequest  of  Cornelius  R. 
Wallace,  class  of  1870,  of  West  Palm  Beach,  Fla. 
Unrestricted.  Income  used  for  general  purposes. 

.rren,  Albert 

Established  in  1939  from  a bequest  of  Albert  Warren, 
class  of  1863,  of  St.  Paul,  Minn.  Unrestricted. 
Income  used  for  general  purposes, 
rren,  Frank  Dale 

Established  in  1925  by  Frank  Dale  Warren,  Jr. , 
class  of  1915>  of  Plainfield,  N.  J. , for  a prize 
in  memory  of  his  father,  class  of  1879.  Income 
used  for  a prize, 
tt,  Frederick  Ellsworth 

Established  in  1953  by  J.  Lester  Parsons,  grandfather 
of  William  C.  Ridgway,  3d,  class  of  1953,  of 
Short  Hills,  N.  J. , for  prizes  in  memory  of 
Frederick  Ellsworth  Watt,  instructor  1932-1951 , 
and  for  Headmaster's  Emergency  Fund.  Income  used 
for  prizes,  library  books,  and  for  Headmaster's 
Emergency  Fund. 

Itzek,  John  W.  and  Helen  H. , Memorial 

Established  in  1958  and  increased  in  1959-60  by 
John  W.  Watzek,  Jr.,  class  of  1910,  of  Chicago, 

111.,  in  memory  of  his  father  and  mother,  for 
teachers'  salaries.  Income  used  for  teachers' 
salaries . 

bster.  Dean  Kingman,  Jr. 

Established  in  1956  by  Dean  Kingman  Webster,  Jr. , 
class  of  1915 , of  Andover,  for  prizes.  Income  used 
for  prizes. 

foster.  Dean  Kingman,  Jr. 

Established  in  1957  by  Dean  Kingman  Webster,  Jr., 
class  of  1915*  of  Andover.  Unrestricted.  Income 
currently  used  for  teachers'  salaries, 
ff.r,  William  N. 

Established  in  1927  from  a bequest  of  Rev.  William 
N.  Weir,  class  of  1895*  of  Sayre,  Pa.,  for  a prize. 
Income  used  for  a prize. 
fcler-Selig 

Established  in  1944  and  increased  in  1945-47  by 
M.  M.  Selig  and  Samuel  H.  Wexler,  of  Leominster, 
Mass.,  for  some  school  purpose  not  yet  determined. 
Income  now  added  to  fund. 


878.48 

13,821.47 

1,778.47 

1,425.00 

1,419.13 

480.00 

1,140.67 

10,776.37 

20,000.00 

2,500.00 

2,500.00 

1,389.27 

4,109.98 
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, Whiting,  Amasa  J. 

Established  in  1927  and  increased  by  a later 

payment  in  1955  from  a bequest  of  Mrs.  May  C.  W. 
Speare,  of  Brookline,  Mass.,  for  scholarships  in 
memory  of  her  father.  Income  used  for  general 
scholarship  aid. 

Whitney,  Wheelock 

Established  in  1958  from  a bequest  of  Wheelock 
Whitney,  class  of  1913,  of  St.  Cloud,  Minn. 
Unrestricted.  Income  used  for  general  purposes. 

Wickwire,  Charles  C. 

Established  in  1957  from  a bequest  of  Charles  C. 
Wickwire,  class  of  1898,  of  Cortland,  N.  Y. , 
for  repairs  and  maintenance  of  Academy  buildings. 
Income  used  in  accordance  with  terms  of  bequest. 

Wiggin,  Gerard  Sumner 

Established  in  1882  from  a bequest  of  Lady  Elizabeth 
Sumner-Buckley-Matthew  Fleming  for  scholarships 
in  memory  o'f  her  son,  class  of  1875.  Income  used 
for  general  scholarship  aid. 

Wilde,  Roger  Conant,  Jr. 

Established  in  i960  by  Roger  Conant  Wilde,  class  of 
1917>  and  Mrs.  Wilde,  of  Chicago,  111.,  in  memory 
of  their  son,  class  of  1945;  subject  to  an  annuity. 

Winer,  Michael. and  Marilyn 

Established  in  1959  by  Michael  D.  Winer,  class  of 
1947,  and  Mrs.  Winer,  of  Waban,  Mass. , for  faculty 
salaries.  Income  now  added  to  fund. 

Winthrop,  Robert  C. 

Established  in  1905  from  a bequest  of  Robert  C. 
Winthrop,  class  of  1850,  of  Boston, "for  the 
encouragement  of  the  study  of  Greek  and  Latin 
authors."  Income  used  for  the  classical  depart- 
ment and  for  prizes. 

Wood,  Bradford  R. 

Established  in  1915  from  a bequest  of  Bradford  R. 

Wood,  class  of  i860,  of  Albany,  N.  Y.  Unrestricted. 
Income  used  for  general  purposes. 

Wood,  Harry  P. 

Established  in  1941  from  a bequest  of  Harry  P.  Wood, 
class  of  1896,  of  Gloversville , N.  Y.  Unrestricted. 
Income  used  for  general  purposes. 

Wood,  William  Madison 

Established  in  1959  by  the  Reverend  Cornelius  A.  Wood, 
Jr.,  class  of  1937,  of  Washington,  D.C. , in  memory 
of  his  grandfather,  for  a scholarship  or  such  other 
purpose  as  may  be  later  determined.  Income  now 
added  to  fund. 

Young,  Joseph  C.,  Trust 

Established  in  1957  from  a bequest  of  Joseph  C.  Young, 
class  of  1866,  of  Newark,  N.  J. , for  teachers ' 
salaries  or  for  scholarships.  Income  used  for 
teachers’  salaries. 


# 5,159.5' 

2,000.0' 

25,000.0 

1.000. 0 

i 

2,233.1 

359.9 

5.000. 0 

1.000. 0 
2,861.7 
1,338.9 

115,574.0 


80 


Wells  Bindery  Inc.,  Waltham,  Mass. 


WiElLS  BINDERY  INC. 
ALTHAM,  MASS. 
SEPT.  1961 


